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THE FINANCIAL SITUATION. 


The money market has continued to be the prom- 
inent feature of influence in Wall Street circles the 
past week. Rates of interest have further advanced, 
but this advance is apparently in considerable part 
temporary,and due to the payment into the sub- 
Treasury on last Friday of one half of $11,799,657 
(the first payment to the Government on account of 
the Central Pacific settlement), and to the disturb- 
ance to loans caused by preparations making to pay 
for the Chicago & Alton purchase. Other matters 
have also in some slight measure probably helped 
to lessen transactions on the stock market. Indeed, 
this isa period of the year, and the present season 
has been no exception, when the crop situation gets 
to be an important feature, and when the doubts 
that always hang about the winter-wheat prospects on 
the opening of spring are most talked about and the 
unfavorable reports are discounted and often exag- 
gerated. Affairs in the Philippines too, although 
making favorable progress, have been a matter of 
more or less concern; at least so long as fighting 
continues large expenditures will be inevitable, the 
dimensions of the work we have undertaken will gen- 
erally be over-estimated, and the question of a stable 
government for those isiands must remain an unsolved 
problem. At the same time the lively movement 
started by the Sugar stock on Thursday of this week 
illustrates the real situation of the market—that be- 
hind this lessened activity there is a suppressed con- 
fidence and strength which will assert itself on every 
occasion, however slight. 





Perhaps likewise with some the February foreign 
trade statement has been looked upon as a discour- 
aging feature. It has certainly been widely miscon- 
strued. Thestatement was issued on Tuesday by Mr. 
Austin of the Bureau of Statistics, and showed a 
favorable merchandise balance of $33,624,117. That 
is a large surplus, the largest of any February in our 
record except in 1898; the only other year when the 
same month’s result approximated the current year’s 
figures was in 1878, twenty-one years ago, the total 
then being $33,526,466. But notwithstanding that 
large favorable balance, the fact that last year’s was 
$41,842,804, or $8,218,687 larger than last month’s, 
and that this loss was the product of an in- 
crease in 1899 compared with 1898 in imports 
and a decrease in exports have been dwelt upon 
as highly important, because, as claimed, marking 
a critical change in the character of these exhibits. 
A few words of explanation will show how 
little significance there is in either of these events. 
The exports, to be sure, are smaller, but considering 
the month is February they are, as we have seen, 
very large, and are only $1,033,304 smaller than in the 
phenomenal year of 1898. There is, too, a feature con- 
nected with that decrease which is especially favor- 
able. It seems that the loss in exports of the single 
item of raw cotton was $4,434,704 and that the aggre- 
gate loss in the exports of breadstuffs, provisions, 
cotton and petroleum was $6,019,642. These changes, 
consequently, taken in connection with the fact that 
the total loss in exports last month was only 
about one million dollars, are proof that exports 
of manufactures in February 1899 must have been 
considerably larger than in February 1898. There 
was, too, a special reason why the exports of cotton 





should fall off; we refer to the situation the Govern- 
ment statement discloses that the exports of that 
staple for the eight months ending with February 
1899 have been 466,808 bales more than in the same 
eight months ending with February 1898, and hence 
Europe had to a greater extent anticipated its wants 
this year than it had at the same time last year; 
moreover prices of cotton had recently advanced 
until they were higher than a year ago, a change 
which, under the circumstances, also tended for the 
time being to induce English and Continental spin- 
ners to draw on their own holdings and on the largely 
increased European stocks, and not purchase so freely 
here. 

As to the imports, the fact that they were in Feb- 
ruary 1899 $7,185,000 in excess of February 1898 indi- 
cates no greater difference than should have been 
expected. The January 1899 imports were also 
$7,403,000 in excess of January 1898. Indeed, ever 
since general business began to show a marked im- 
provement, the monthly return of imports has been 
larger than last year’s corresponding totals. The 
only conclusion to be drawn from that condition is 
that as the capacity for the consumption of domestic 
productions developed, the demand for foreign goods 
very naturally showed a corresponding growth. No 
doubt there will be a further small increase 
in March. The expansion thus far has been 
quite regular; in November 1898 the total imports 
were $52,109,000, in December they were $55,120,000, 
in January 1899 they were $58,472,000,in February (28 
days) they were $58,240,000, and in March they will 
probably, be over $60,000,000. After March it would 
not surprise us if the movement should decline again; 
at least it is usual after the spring trade has been 
supplied, and the goods ordered in anticipation of that 
demand have come forward, for a short suspension of 
the extreme activity to intervene before the en- 
larged summer arrivals for the fall trade begin. 





We have referred above to the effect on the money 
market of the preparations for and the disbursements 
made‘on account of the Chicago & Alton purchase 
this week. About $24,000,000 was collected in the 
United States Trust Company as preliminary to this 
operation. It was suggested that as about half of the 
amount was due to out-of-town sellers of the stock, 
who were residents of New England and the West, 


the withdrawal of that portion of the money for a° 


time from this center would lead tosevere tension. 
High rates have prevailed in the call loan department 
of the market, 6 per cent having been reached on 
Thursday. That spasm though was we think a 
natural and necessary effect of so large an undertaking 
added to in some measure by a fear of stringency 
which thesuggestion cited induced, jratherjthan by any 
actual withdrawal, a course which does not seem at 
all likely. Owners of that stock are not of the kind 
of capitalists that transfer their funds from a center 
where they are most available for useor carry them 
into the country for safe-keeping. The money 
paid them would take the natural course of such 
transactions and remainin the city until a re-invest- 
ment could be found and effected here or elsewhere. 
That cannot but be a slow affair, and will be done 
singly and so irregularly as to time as to have no in- 
fluence on the market after the close of the week. A 
less ephemeral influence in its action on the rates of 
interest is the locking-up of nearly six million dollars 
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‘of the Central Pacific payment in the Sub-Treasury. 
As the Government income has increased recently and 
is likely further to increase with the development of 
business activity, it may be 4 considerable time be- 
fore that money is wholly restored to the uses 
of business. The bank statement of last Satur- 
day probably included this item in its averages two 
days, or one-third of the loss, as the money left 
the banks and was collected inthe Union Trust Com- 
pany on Thursday. The foregoing seems to account 
for the large loss in bank reserves shown in their re- 
port last Saturday; moreover, as we did not include 
the item referred to (that is make allowance for it) in 
our usual compilation of the currency movement, the 
divergence between our statement and the bank re- 
turn was the comsequence. 





We remarked last week upon the conservative 
course our banks were pursuing with reference to 
their reserves and loans. We have evidence of the 
same disposition in their methods with relation to 
industrials. Whose among our leading banks which 
lean on that class of securities have a rule quite gen- 
erally observed that the collateral shall first be put in 
at a Jiberal reduction from the market price, and then 
in addition to that there shall bea margin of from 
25 te'30 percent. If borrowers are wil: ug to comply 
with these conditions the banks referred to consent 
to make leans. One of the down-town Clearing 
House institutions this week made a time loan 
at 6 per cent on all imdustrials on this basis, 
but the properties were well margined, and 
moreover i is stated that they were among the 
strongest indastrials on the Exchange list. There has 
been a somewhat urgent inquiry this week from some 
of the ‘Western banks for small notes. Country insti- 
tutions seem-desirous of accumulating as much cur- 
renoy.as possible, but only infrequent responses are 
made ‘by our banks to these requests, for the reason 
that ‘there is not a liberal supply here. As an indica- 
tion of the large stock of gold, the fact may be noted 
that during ‘the first eleven days of March the gold 
paid into the New York Custom House for duties 
amounted to €4°3 per cent of the entire payments, 
The largest previous percentage of gold receipts at 
the Custom (Meuse was 80-2 per cent, in December 
last year. 





A feature of the industrial situation which deserves 
very close watching is the sensational way in which 
prices in the iron and steel trades are advancing. We 
referred to this movement and its noteworthy char- 
acter lest week, but it has made further and very 
striking progress the present week. The matter is 
of importance net only because of its possible bearing 
on eur export trade after the orders taken at the 
ow prices prevailing a short time since have 
been executed, but also because of the effect that 
the increased cost of iron and steel may have in 
checking domestic enterprises. On this last point 
we observe thai the “Iron Age” states that instances 
have come to its notice repeatedly of late of work 
which is being delayed or postponed because prices are 
considered too high. It adds, though, that such cases 
are isolated still, and do not cut much of a figure when 
compared with the urgency of the demand from 
many quarters. During the week the further addi- 
tion to the price of raw iron has been all the 
way from fifty cents to over two dollars a ton, and 





the appreciation in the values of finished iron and 
steel has been proportionately just as great. The 
extreme advance of $2 a ton occurred in Bes- 
semer pig at Pittsburg, which is this week 
quoted at $15 65, against $13 50 last week, $11 50 a 
month ago and $1035 at the corresponding date 
last year. Steel billets have risen to $25 50 at Pitts- 
burg from $23 50 last week and $18 00 only a month 
ago, while in March 1898 the price was but $15 25. 
We notice that steel rails, too, are now quoted higher, 
being $2600 at the mills; last week the price for 
rails was lower than the price for billets. The 
“Age” cites facts to show that our export 
trade has not yet been entirely cut off, though it also 
notes orders that have been lost during the week 
because foreign competitors quoted lower figures, 
The situation seems for the time being decidedly- 
unsettled, owing to the scare which has taken posses- 
sion of consumers, who are in many instances antici-. 
pating future wants, and everybody must wish for 4 
speedy return to a normal state of things. 





Money on call representing bankers’ balances has 
loaned at 24 percent and at 6 per cent, averaging 
about 4 per cent. On Monday the range was from 24 
per cent to 5 per cent, with the bulk of the business 
at 24 to 3 per cent, though in the last hour consider- 
able amounts were loaned at 4 per cent and some 
small sums at 5 per cent. On Tuesday the range was 
from 3 per cent to 4 per cent, with the bulk of the 
business at 3} per cent. On Wednesday the range 
was from 2% per cent to 5 per cent, with the majority 
of the loans at 4 per cent. On Thursday the lowest 
rate was 34 per cent and the highest 6 per cent, with 
the bulk of the business at 4 percent. On Friday the 
range was from 3 per cent to 5 per cent, the majority 
of the loans being at 4 per cent. Each day the higher 
rates seemed to bring in a supply of money from the 
banks and other institutions, causing the rate to fall 
off from the highest points. Banks and trust com- 
panies quoted 3 per cent as the minimum on Monday, 
34 per cent on the following day and 4 per cent on 
Wednesday and thereafter; some of them, however, 
obtained 43nd even 5 per cent. There is a good de- 
mand for time money, not only on good mixed Stock 
Exchange collateral, but on industrial stocks as well. 
The offerings are liberal on the former, but borrowers 
having industrials in any considerable amounts find 
some difficulty in making contracts. The quotation 
on the first-named line of collateral, with perhaps a 
few hundred shares of good industrials well margined, 
is 4 per cent for all periods from 30 days to 
six months. The rate on a line of all industrial 
stocks without any “fattening ” with railroad proper- 
ties is not less than 5 per cent for all periods, as more 
fully explained above. As a rule conservative lenders 
of money prefer to buy paper, though at lower rates, 
than to place their money on time on industrial prop- 
erties, even though these should be made as secure as 
possible in the manner above indicated. The supply 
of mercantile paper is fair but not large, and though 
the business is good it would be better were the offer- 
ings greater, for there is quite a general inquiry for 
the best names. Orders for paper are often wired 
from Western points, indicating some urgency in the 
demand. Quotations are 4 per cent for sixty to ninety 
day endorsed bills receivable, with exceptionally 
choice names selling at 3% per cent; 4@4} per 





cent for prime, and 44@54 per cent for good four 
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to six month’s single names. One noteworthy 
incident of the week was the unprecedentedly large 
debit balance of $17,413,862 at the Clearing House 
on Thursday, due to the Chicago & Alton settlement 
on Wednesday. The last previous high record of 
debit balances was $17,163,312 on January 4. The 
amount of gold received from California by mail this 
week was about $1,500,000, including $1,000,000 
last Saturday. This movement has now temporarily 
ended. 





There has been no important feature in the Euro- 
pean political situation this week, except thesigning on 
Friday, by the Queen Regent of Spain, of the Treaty 
of Peace. A notable change in the financial situa- 
tion is dearer money at London, Berlin, Frank. 
fort, etc. ‘The Bank of England minimum rate 
of discount remains unchanged at 3 per cent. The 
cable reports discounts of sixty to ninety day bank 
bills in London advanced from 2g to 2g percent. A 
special cable to us from the Union Discount Company 
of London states that the rate of iaterest allowed by 
it for money cn deposit at call has this week been 
raised from 14 per cent to 2 per cent, and at 3 to 7 

‘ days’ notice from 1? per cent to 2} per cent. The open 
market rate at Paris is 2} per cent and at Berlin and 
Frankfort it is 44 per cent, against 44@43 per cent last 
week. According to our special cable from London 
the Bank of England lost £105,919 bullion during the 
week and held £33,038,133 at the close of the week. 
Our correspondent further advises us that the loss 
was due to shipments of £114,000 net to the interior 

-of Great Britain and to the import from Australia of 
£8,000. 





The foreign exchange market has been only mod- 
erately active and easier this week, though otherwise 
without special feature. It has been chiefly influenced 
by dearer rates for money, which have checked the 
demand without inducing liberal offerings of bills, as 
the expectation is that the extreme rates for money 
are temporary. Bankers report the supply of drafts, 
and particularly those against cotton, quite small, and 
at the same time there are not many bankers’ bills. 
The market was very dull after Wednesday, and the 
tone was steady at the decline. It is announced that 
$1,000,000 gold left Syduey, N.S. W., on the steamer 
Mariposa, on Wednesday, for San Francisco. The 
arrivals of gold at the New York Custom House this 
week were only $25,561. The range for nominal rates 
for exchange until Wednesday were from 4 84} to 
4 85 for sixty-day and from 4 86} to 4 87 for sight. 
Then Brown Bros & Co., the Canadian Bank of Com- 
merce and Baring, Magoun & Co. reduced their rates 
half a cent, and the range thereafter until Friday 
was from 4 84 to 4 844 for sixty-day and from 4 86 to 
4 864 for sight. On Friday Brown Bros. advanced 
the sight rate half a cent, making the range 4 84 to 
4 844 for sixty-day and 4 86} for sight. Rates for 
actual business opened on Monday unchanged com- 
pared with those at the close on Fridav of last week, 
at 4 834@4 833 for long, 4 854@4 85} for short and 
4 86@4 86} for cables, and the tone was easy; so con- 
tinuing on the following day, though then there was 
no quotable change in rates. On Wednesday the 
market was weak and rates for actual business fell off 
half a cent for long, to 4 83@4 83}, andjone quarter of 
a cent for short and for cables to 4 854@4 854 for the 
former and 4 853@4 86 for the latter. 





n Thursday 


the market was steady at the decline without any al- 
teration in rates and it was also steady on Friday. 
The following shows daily posted rates for exchange 
by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The market closed steady on Friday with rates for 
actual business 4 83@4 83} for long, 4 854@4 854 for 
short and 4 853@4 86 for cables. Commercial on 
banks 4 823@4 823, and documents for payment 4 82 
@483 Cotton for payment 4 82@4 824, cotton 
for acceptance 4 824@4 82} and grain for payment 
4 823@4 83. 





The following statement gives the week’s movement 
of money to and from the interior by the New York 
banks. 





Recetved by | Shipped by | Net Intertor 
W. ¥. Banke.| N. Y. Banks. Movement. 


Jurrenoy eee 85,435,000 4,374,000/Gain $1,061,000 
4old. 899,000 693 000/Gain. 206,000 


Total gold and legal tenders.....| $6,384,000) §5,067,000|Gain.$1,267,000 


Week Ending Mar. 17, 1899 























With the Sub-Treasury operations the result is as 
follows. 





Week Ending Mar. 17, 1899. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 


Bauke’l movement, as above| $6,334,000| $5,067,000|Gain $1,267,000 
Sub-Treasury operations............ 22,800,000) 30,500,000/ Loss. 7,700,000 


Total gold and legal tenders..... $29, 134,000/$35,567,000) Loss $0,433,000 
The following table indicates the amount of bullion 
in the principal European banks. 
























































Mar. 16, 1889 Mar, 17, 1+ 
vest Gold. | Silver. | Total. Gola. | Séiver. | Total. 
2 4 F } 8 4 ‘ 
England .... | 33,038 192 $3,038,123] 83,316,569 ..... 83,346,569 
France.... 72,800,921) 47,848,071 120,618,9¢2| 74,90 ‘,069 48,521,993/ 123,426,962 
Germany.....| 29,831,000]15,110,000| 44,441,000] 32,142,000/16,557,000| 48.699,C00 
Russia .. ... | 97,645,000] 4.504.000 102,149,000/115,438,(00| 4,245,000) 119,683,000 
Aust.-Hung’y| 8f,934,000/ 12,498,000} 48,432,000} 36,906,000/ 12,483,000) 49,389,000 
Spain. ...... | 11.585 000/10,578,000) 22,163,000} 9,578,000] 10,860,000| 20,438,000 
BD <cnrnsincs 15,650 000] 2,884,000} 18,084,000} 16.597,000] 1,837,000] 17,434.00 
Netherlands | 4,312, 30] 6,852,000) 11,164,00C} 2.751 000] 6,885,000} 9,636,000 
Nat.Belgium.| 3,177,000} 1,583,900} 4,765,00C| 2,791,000) 1,395,000) 4.184,000 
Tot.this week| 303,473,064) 101362071 404,835,125 |823,454,638 102768,893/426,238,531 
Bot. prev. w’k1804,974,0°C 1101016883 405 992,943/324 080.075 102470,487!426,550,56~ 

















THE APPROPRIATIONS AND THE DEFICIT. 


We have at hand this week the final summary of 
the actual budget of expenditure authorized for the 
next fiscal year by the Fifty-fitth Congress. So great 
is the confusion over this kind of legislation, and so 
numerous and perplexing are the changes made in 
the closing days of a session, that it is usually a week 
or ten days after adjournment b.fore the Appropria- 
tions Committee can prepare the actual results of the 
session’s work. Such a compilation we have now 
before us. 

Dealing first with aggregates, we shall find that 
the total appropriations of the session just closed 
were apparently smaller by $219,573,214 than those 
of the previous session of the same Congress. This 
decrease, however, results wholly from the fact that 
the first session was called upon to make $329,661,749 
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emergency appropriations to provide for the war with 


Spain. Leaving out of account both these expenses 
and the permanent annual appropriations, and dealing 
only with the regular appropriations of the session, it 
appears that the outlay authorized by the session just 
closed was larger by $72,579,473 than that of 
the preceding session. Of this increase, however, 
$56,236,792 consists of enlarged appropriation for the 
army, and may therefore be properly enough set 
down to the account of the war with Spain. But 
even after making this allowance it will be observed 
that the figures show a very material increase, in the 
appropriations during this winter’s session. How 
much greater the increase would have been if the 
advocates of the Nicaragua Canal Bill and of the Ship- 
ping Subsidy Bill had succeeded in carrying their 
point, is largely a matter of conjecture. Fortunately 
these two pieces of recklessness—for they could have 
been nothing else under existing conditions—were 
brought to a halt by Mr. Cannon’s resolute ob- 
jections. 

It is usual for the Chairman of the Appropriations 
Committee, in his review of the work of a second ses- 
sion, to make comparisons, not so much with results 
of the preceding session of the same Congress as with 
the total appropriations of the preceding Congresz. 
This Mr. Cannon does in the document before us. 
The entire appropriations of the Fifty-fifth Congress, 
just adjourned, were $1,566,890,016; but of this 
amount, Mr. Cannon explains, $482,562,083 is directly 
chargeable to or incident to the war with Spain. 
Making this deduction, the ordinary appropriation 
for Government purposes was $%1,084,327,932, as 
against $1,044,580,273 in the Fifty-fourth Congress— 
an increase of $39,747,659. 

This increase Mr. Cannon defends, and indeed as- 
serts that it is “more than accounted for in a few 
items that are beyond criticism and that were advo- 
cated and passed without party division in either 
branch of Congress.” We are afraid that the last 
half of this statement will not greatly impress the 
average citizen, who has grown rather accustomed to 
seeing party lines dissolve in Oongress when huge 
appropriations for a specific object are under 
consideration. Even the Nicaragua Bill this ses- 
sion was ardently supported by members of both 
political parties, and was defeated by the efforts 
of an Administration Congressman. It is only fair 
to add, however, that Mr. Cannon’s summary shows 
several, at least, among the items of increase to be 
unquestionably proper. People may have their 
doubts over the $3,875,200 increase in the account of 
pensions, the $3,401,128 increase in river and harbor 
outlay and the $5,000,000 increase in the grant for 
public buildings. But the largest increase of all— 
an increase of $16,619,581 for the postal service—was, 
we believe, quite warranted, and will probably in the 
end pay for itself. The $6,000,000 increase in the 
appropriation for new ships will similarly, we imagine, 
escape condemnation under existing circumstances. 

On the whole, therefore, it is fair to say that when 
its appropriation work is reviewed in its final results, 
Congress has done much better than was expected. 
The table submitted as usual with Mr. Cannon’s 
speech, and showing the history of each regular ap- 
propriation bill during the session, proves that if 
Congress has not been economical and prudent in its 
first impulses, it has at all events allowed itself to be 


to mention the extravagant canal and ship subsidy 
bills which were defeated absolutely, the estimates of 
the Acministration were in several instances radically 
cut down in the grant of Congress. The War De- 
partment asked for $144,677,342 for the army during 
the fiscal year 1900; the result of the very important 
debate on the army question, to which we drew atten- 
tion at the time, was that Congress eventually granted 
only $80,430,194. The Administration asked for 
$12,151,895 on account of new fortifications, which 
would have been an increase of nearly four millions over 
even last year; but Congress cut this allowance down to 
$4,909,902. The result was similar in some contests be- 
tween the House and Senate. The Administration 
had asked for $15,580,341 for river and harbor outlay; 
the House voted only $12,524,648. and the Senate 
straightway raised the grant to the imposing sum of 
$130,557,678. But the Senate had to yield at once, 
and only $14,973,877 now stands to the credit of the 
warrant officers on this account. Keeping these facts 
in view, and also the incidental burdens imposed by 
the Spanish war, it hardly seems to us that Mr. Dock- 
ery is justified in his assertion that the grants of the 
outgoing Congress, as a whole, have been marked by 
“reckless improvidence.” It had to resist the strongest 
kind of pressure to vote appropriations which would 
have increased thé total by upwards of one hundred 
million dollars, and it succeeded, under the leader- 
ship of two or three prudent statesmen, in making 
a far more conservative showing than there was rea- 

son to expect a month ago. 

Even with this concession, however, there remains 
the problem on which Mr. Oannon himeelf insisted 
vigorously in his speech of February 9—the problem 
of a revenue adequate to meet the enlarged expendi- 
ture. ‘The Chairman of the Appropriations Com- 
mittee then declared his uncompromising opposition 
to new lines of expenditure “unless there is already 
upon the statute book, or unless hand in hand with such 
legislation there goes upon the statute book, legisla- 
tion that will give the money necessary to meet the 
expenditures.” It is only one step from this unas- 
sailable position to the contention that Congress 
must either raise the revenues to the level of its 
present ordinary expenditure or must reduce that 
expenditure. It has not done this during the recent 
session, nor indeed in any session since the reckless 
Congress which convened in 1889 heaped on extra 
disbursements of $137,000,000. Beginning with the 
autumn of 1892, Government revenue has steadily 
failed to meet expenditure. ‘The story, briefly, is that 
each successive gain in revenue since the trade prostra- 
tion of the panic has been nearly offset by increase in 
annual expenditure. The receipts of 1898 would more 
than have met the expenditures even of 1892; but the 
roll of expenditures had not halted with the work of 
the Fifty-first Congress. With our clumsy budget 
system, each successive Ways and Means Committee 
had turned its eyes back to the annual disbursements 
of two years before, at the very moment when the ap- 
propriations committees were piling up new grants on 
the public exchequer. 

There is, consequently, a heavy deficit still in sight. 
For the first two months of 1899 expenditure ex- 
ceeded revenue by $15,287,437; for the eight months 
ending February 28 there is a deficit of $99,109,545, 
and Mr. Cannon’s own recent estimate of the probable 
deficit for the fiscal year ending with next June is 
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$159,000,000. Unless this tendency to a constan 





498 THK CHRONICLE. 


(Vou, UXVIN, 








/ ——--~ 


shortage is checked by an automatic expansion of 
the revenue, it will have to be met by the imposition 
of new taxes. 

It is, however, at least within the bounds of possi- 
bility that the movement of current trade will affect in 
a very considerable degree the public revenue. This 
has been apparent in some measure from the more 
recent returne of revenue secured from internal taxes. 
We think it is likewise becoming evident through the 
reports of Government income from customs dues. 
The foreign trade statement for January showed in- 
crease in dutiable imports, as compared with 1898, of 
$3,411,006; that of February reported a similar in- 
crease of $1,700,098; and there can be no doubt that 
with the enormous consumptive demand for finished 
goods at home and the current rapid advance in 
prices on the markets for many branches of manufac- 
tures, the total import movement of March will turn 
out to be larger than that for February. But the sec- 
ondary result of this partial change in the foreign 
trade position is of course an increase in the customs 
revenue. In January, receipts from that source ex- 
panded $3,722,249 over 1898; during February there 
was a gain of $1,880,892; while for the two com- 
pleted weeks of March there is a far more striking 
increase of $3,067,444. It will thus be seen that a 
somewhat novel influence is at work which could 
not have been reckoned upon with confidence in the 
earlier estimates. Of course in making comparison 
as to customs receipts with the first six months of last 
year we must not forget the fact that the new law 
levying a tax of 10 cents per pound on tea was not 
in force until June 13 1898. 

How far the expansion of the customs revenue'‘will 
go, and how permanent the increase will be, depends 
on factors not yet entirely clear in trade develop- 
ments. It is already plain enough, however, 
that plans for increase in the internal taxes 
would even now have to be regulated by the probable 
movement of the revenue under present laws. We 
have frequently had occasion to point out the most 
serious practical disadvantage of a customs tariff as 
the chief source of public income. Irrespective of 
the merits or demerits of the system from an econ- 
omic point of view, the import duties are of all 
sources of revenue the most subject to quick and 
violent changes, the least reliable in a year of finan- 
cial prostration, and the most difficult to measure 
accurately in advance. The experience of our his- 
tory, however, teaches rather uniformly that ina year 
of domestic trade activity and of commercial specu- 
lation the customs revenue expands with as great 
rapidity as it contracted in the earlier period of re- 
action. It remains to be seen to what extent the rule 
will hold good this year. 





THE MADAGASCAR TARIFF QUESTION. 
RHPORT OF THE BRITISH TRADE COMMI3- 
SIONER TO BRAZIL.* 

MANCHESTER, Ist March. 

Statements, which are probably well founded, have 
been received from Paris to the effect that the cus- 
tome tariff policy adopted in Madagascar by the 
French Government after the annexation of the isl- 
and is being seriously reconsidered with a view to 
removing the objections formally submitted by Lord 
Salisbury last July. 





*Communicated by our Special Correspondent at Mauchester. 





Tne dispatch in which these objections were urged 
dwelt especially upon the engagement entered into 
between the two governments in 1890, recognizing on 
the one hand a French protectorate of Madagascar, 
and on the other hand all rights and immunities 
previously enjoyed by British citizens in the island. 
Amongst these was the right conceded by the Anglo- 
Madagascan treaty of 1865, guaranteeing to British 
trade with the island most-favored-nation customs 
treatment, and stipulating that the import duties 
should not exceed 10 per cent. Lord Salisbury fur- 
ther referred to certain official statements made in 
the French Chamber in 1894 and 1895. The first of 
these statements—that of 1894—confirmed the en- 
gagement of 1890, and the latter declared that “the 
occupation of the island will not raise any difficulties 
with foreign powers, and it is needless to say that we 
shall respect the engagements which we have con- 
tracted with them.” This was on the eve of the mil- 
itary operations which ended in annexation. The 
declaration was accepted in good faith, but if it had 
been foreseen, Lord Salisbury adds, that the result 
was to be a complete change in the customs system 
adverse to British trade, “the projected campaign 
would have excited serious and outspoken apprehen- 
sions in this country, and the prospect of the sacrifice 
of our commercial rights in Madagascar would have 
drawn forth very earnest remonstrances from Her 
Majesty’s G»verament and from public opinion in 
Great Britain.” 

The publication in England a few weeks ago of the 
diplomatic correspondence of which this dispatch 
was a part created some stir in Paris, notwithstanding 
the anxious preoccupations arising from other sources. 
In view of the prevailing grave political excitements 
amongst our neighbors, it is perhaps not surprising 
that the British Government had received no reply 
a month ago to Lord Salisbury’s protest. If it be 
true that the French Administration is now trying to 
find some mode of complying with the implied claim 
of Lord Salisbury to a recognition of the old British 
rights in Madagascar, the interesting question arises 
how far the rights of American trade with the island 
secured by treaty with the now deposed Queen will 
be recognized. ‘The matter is of some importance to 
United States exporters of cotton goods, of sheetings 
especially, which for many years have stood first in 
the estimation of the people of Madagascar, and used 
to be more extensively imported into the island than 
those of any other country. It cannot be pretended 
that the American case is anything like so strong as 
the British, since there is init no confirmative engage- 
ment similar to the Anglo-French Agreement of 1890. 
Still, if the British claim be admitted, there can be 
no impropriety in seeking by friendly negotiation to 
preserve the “‘ open door” in Madagascar for a class 
of goods which the people there greatly desire. 
Whether or not the old treaty rights can be urged in 
the absence of an express recognition of them by 
France is another matter. 

It should be stated that the Rouen Chamber of 
Commerce, representing the cotton manufacturers of 
that town—who, together with those of the Vosges, 
possess now a practical monopoly of the Madagascar 
market for cotton goods—has recently addressed a 
very earnest appeal to the French Foreign Minister in 
favor of the maintenance of the present tariff arrange- 
ment. The appeal was called forth by the publica- 
tion of Lord Salisbury’s dispatch, but it declines to 
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discuss the Agreement of 1890 on the ground that 
the interpretation of that document is a question for 
diplomatists. On the other hand, there are signs 
that even in France the policy of “colonial exploita- 
tion” is beginning to excite some misgiving. The 
«« Politique Coloniale ” recently published a strong 
and rather lengthy criticism on the commercial policy 
of France since 1892, in the course of which the tariff 
arrangements of the colonies were rather strongly 
condemned. Js 

A further report from the Special Commissioner 
appointed by the Government ‘‘ to inquire into and 
upon the conditions and prospects of British trade in 
certain South American countries” has just been 
published. Those previously issued, dealing with the 
trade of Chili and the Argentine Republic, have al- 
ready been noticed in this correspondence. ‘The pres- 
ent one records the results of Mr. Worthington’s 
investigations in Brazil. He states that no official 
statistics of the imports into that country are obtain- 
able later than those for 1894. By the courtesy of the 
editor of the ‘‘ Brazilian Review,” however, he was 
supplied with the following figures, not hitherto pub- 
lished. ‘They can be accepted only as approximately 
correct, since they are compiled from the export re- 
turns of the several countries named. They represent 
the imports into all Brazil from each source from 1893 
to 1897, inclusive : 


1893. 1894, 1895. 1896. 1897. 
£ £ £ £ £ 

Great Britain ....°8,0°7,768 °7,826,566 °7,643,730 ‘6,083,046  %5,606,906 
France,......++.+++ 4,312,777 4,808,304 4,777,414 4,288,950 3,481,154 
Germany t¢........ 3,332,898 8,118,152 8,969,371 8,126,517 2,674,006 
Belgium .......... 1,469,032 977,523 1,765,101 2,234,168 1,038,164 
Austria,...... .... 158,760 187,733 217,600 256,197 Not stated 
BOAAY,..cccccrccccses Not stated 220,26) 628,201 536,119 Not stated 
Portugal.......... 1,71" 666 1,454,800 1,678,454 1,602,748 1,251,549 
United States, ...Not stated 3,310,258 2,905,405 2,500,480 2,835,034 
Argentine......... 2,200,044 2,760,743 1,671,773 1,047,339 1,722,598 
Uruguay........... 1,169,205 1,709,558 1,464,076 1,540,858 1,263,390 

Total...........22,431,050 26,471,787 26,651,224 24,016,726 19,863,180 


ashes rma nen ners eae Sepman prada gor ol tng. cube 
countries named to Brazil. 

Upon a comparison of the average of the figures of 
1893-4-5 with those of 1895 6-7, it appears that the 
imports from the United Kingdom fell off during the 
latter period by 13°7 per cent; those from France by 
10°3 per cent, and those from Germany by 7:2 per 
cent, whilst the exports from Belgium increased by 
19°6 per cent. Treating the imports from the United 
States in the same way, so far as the figures allow, 
the average per annum works out £3,112,331in 1894-5 
and £2,668,211 in 1896-7. The faliing off in the 
latter period is £444,120, or at the rate of 14:2 per 
cent. 

The result of this comparison is not unquestionably 
borne out by Mr. Worthington’s detailed investigations 
of the various branches of the import trade at Rio de 
Janeiro and San Paolo. He finds that several im- 
portant descriptions of goods imported into Brazil 
have been received in larger quantity in recent years 
from the United States. Amongst these are railway 
rolling stock (and their component parts), coal, 
wheat, wheat-flour, blue cotton drills, cheap house- 
hold furniture, agricultural and carpenters’ tools and 
implements, iron hinges, locomotive engines (chiefly 
Baldwin’s), electrical machinery, iron and steel bars, 
angle, bolt and rod iron, steel rails, iron pipes, cheap 
printing paper and printers’ ink. American cotton 
goods do not appear to have gained much hold upon 
the Brazilian markets. It is not evident either, from 
the statements under the various heads of the import 


ports of the classes of goods principally supplied by 
Great Britain, and the progress made by Germany and 
Belgium seems to be principally in cheap glassware 
and ironmongery. 

In his general remarks upon the import trade of 
Brazil, Mr. Worthington dwells upon the frequent 
piracy of foreign trade marks by Brazilian manu- 
facturers. He says that the law on this subject is 
good, and the latest ‘‘ National Factory-Marks Act,” 
is even stringent. Moreover, the tribunals are fair in 
their adjudication of such cases as are brought before 
them. But the enforcement of the law is intricate 
and expensive, owing, he learns, to the number of 
people who have to be paid in order to prevent 
vexatious delays and the State never undertakes any 
prosecutions. 

Part of the report presents the results of an appar- 
ently careful study of the manufacturing industries 
of Brazil. Mr. Worthington inspected several of the 
cotton mills in the Rio and San Paolo districts. The 
machinery in these is almost entirely English, and 
the work-people are nearly all Brazilians or im- 
migrants from the European Continent, probably 
Italians. Only Brazilian cotton, usually the lowest 
qualities is used. At least one of the weaving 
mills is in the hands of an Italian Company, 
which imports the yarn from its own spinning estab- 
lishments in Piedmont. On the whole, it must be 
concluded that the Brazilian cotton industry is not 
very progressive. Mr. Worthington refers to a report 
of the British Uonsul at Rio for the year 1894, in 
which a full list of the mills in Southern Brazil is 
given. Ile adds that the proprietors of some of these 
have since gone into liquidation, although others have 
increased their machinery. For the most part only the 
coarser counts of yarn are spun, but ina few cases the 
product is as high as 50. or 608, Jute weaving has 
made considerable progress, the chief fabric upon 
which it is engaged being coffee bags, but the yarn is 
mostly imported. Hat manufacture, too, has attained 
some importance, as well as glass-blowing. But the 
most successful branches of manufacture are those of 
leather, including saddlery and harness and boots and 
shoes. 











THE CANADIAN PACIF/C REPORT. 


The Canadian Pacific annual report for the late cal- 
endar year was made public this week, and it shows 
that the year was one of continued progress and de- 
velopment. The remark applies whether we refer to 
the further extension of the mileage of the system or 
to its growth in traffic and earnings. 

Few persons have an adequate conception of the 
magnitude of this great system in point of mileage. 
We are accustomed to pretty large figures in the case 
of United States railroads. But the Canadian Pacific 
is the equal of any of these, if it does not actually 
outrank them. We may expect that in a year or 
two the system will comprise fully ten thousand 
miles of road. Indeed, it falls but a few hundred miles 
short of that total even now. The mileage included 
in the company’s traffic returns is 6,681 miles, be- 
sides which 732 miles of other roads are worked. In 
addition there are 1,834 miles of controlled road, 589 
miles representing the Duluth South Shore & Atlan- 
tic and 1,245 miles the Minneapolis St. Paul & Sault 
St. Marie, or “Soo” road. Hence the total of 





trade, that any serious decline is apparent in the im- 





operated and controlled mileage is 9,247 miles. But 
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871 miles more of road is at present under con- 
struction. The grand aggregate of all mileage, 
therefore, is 9,618 miles. 

The additions during the late calendar year 
comprised several hundred miles of road, but they 
‘are chiefly important because of their location and th 
territory which they are intended to drain and dc 
velop. The new road is mainly in the Western and 
the Pacific Divisions. The two principal pieces are 
the Crow’s Nest Pass line and the Oolumbia & West- 
ern. The Crow’s Nest Pass line was completed to 
Kootenay Landing last October (too late in the year, 
the report says, to affect the year’s results as to earn- 
ings) and in connection with the section of the Al- 
berta Railway from Dunmore on the Oanadian P:- 
cific main line to Lethbridge, 109 miles, purchased 
the previous January, forms a piece of road almost 
four hundred miles long. The object of the 
construction of this road has been to pro- 
vide a Canadian outlet for the Kootenay min- 
ing district, and it is expected to give a decided 
stimulus to mining and smelting and to add mate- 
rially to the earnings of the company. The coal 
deposits made accessible are said to be of great extent 
and of superior character. The Columbia & Western 
lies immediately to the west of Kootenay Lake, and 
will provide (including the piece of road under con- 
struction westward from Robson to the Boundary 
Creek Mining District) somewhere in the neighbor- 
hood of 150 miles of road. It is stated that though 
the attractions of the Klondyke drew away many 
prospectors and miners from Southern British Colum - 
bia early last year, the development of the mines in 
the latter district has continued, and shipments of 
ores have increased as rapidly as the means of trans- 
portation would permit. 

One of the noteworthy characteristics of the Cana- 
dian Pacific is the ease and facility with which the 
means for new capital expenditures are provided. 
T’he call in this way in the late year was quite heavy, 
being not limited to the requirements for the new 
lines. And yet the end of the year found the com- 
pany in the same excellent financial condition as 
before, with no floating debt except the ordinary cur- 
rent liabilities incident to the operation of the road. 
To be sure, the company received some further 
subsidy from the Dominion Government, earned in 
the construction of the Crow’s Nest Extension, but 
this amounted to only $2,322,440. On the other 
hand, among the capital expenditures were the fol- 
lowing items: Crow’s Nest extension, $5,501,801; Al- 
berta Railway purchase, $976,590; Columbia & West- 
ern Railway purchase and extension, $2,520,470; ad- 
ditions and improvements, main line and branches, 
$2,022,283; addition and improvements of leased 
lines, $1,086,300; construction on acquired and branch 
lines, $288,684; additions to rolling stock, shops and 
machinery, $2,016,967; steamships, $554,462. These 
amounts foot up, roughly, $15,000,000, and in addition 
the company enlarged its stock of materials and sup- 
plies in the sum of $616,720. 

It has not been the policy of the company to in- 
crease its bonded debt but to provide for its needs by 
the issue of additional 4 per cent preference stock, 
and of this only £2,285,000 was put out during the 
year, realizing $10,461,267. It is proper to say that 
£412,191 additional of consolidated debenture stock 
was also issued during the twelve months, yielding 
$2,005,996; but this may be disregarded because the 





proceeds went to retire a somewhat larger amount of 


guaranteed securities. The difference between the 
$10,461,267 realized from the sale of the preference 
stock (augmented by the subsidy from the Dominion 
Government) and the capital outlays was temporarily 
provided from the company’ssurplus. The important 
fact is that, notwithstanding these outlays were 
some millions in excess of the capital receipts, 
the financial position of the company remains 
one of great strength. The current liabilities Decem- 
ber 31 1898 were reported $4,566,231, and interest 
due and accrued $1,850,047, making together $6,416,- 
273. But as against this the company held at the 
same date $4,147,229 of cash in bank, there was due 
$728,311 from the Imperial and Dominion Govern- 
ments, and the station and traffic balances and ac- 
counts receivable amounted to $3,565,638. Thus 
these three items of assets alone aggregate $8,441,178, 
not to speak of items representing advances, securities 
held, etc. 

It is worth noting that considerable further out- 
lays are contemplated in the immediate future. Aside 
from the expenditures already authorized for new 
road, etc., the report tells us that the shareholders at 
their meeting next month will be asked to approve 
expenditures for permanent way aggregating $1,150,- 
979; for additional station, yard and terminal facili- 
ties, $788,187; for the completion of air-brake and 
automatic coupler equipment, $305,010; for branch 
lines to mines, $300,000, and for the purchase of ad- 
ditional rolling stock, $1,000,000. 

Much of the mileage of the Canadian Pacific of 
course runs through a sparsely settled country—a 
country which was inaccessible until the lines of the 
system opened it up to development—yet each year 
sees a further addition to traffic and revenues, thus 
justifying the confidence of the management in the 
future of the property and their wisdom in putting 
so much new money into it. During the late 
year there was a further increase of over two 
million dollars in the gross earnings of the company, 
raising the total to $26,138,977. Only three years 
before, in 1895, the aggregate of the gross was but 
$18,941,037. It is a notable circumstance that this 
latest increase was made without any further expan- 
sion in the grain traffic, the road having moved only 
35,443,081 bushels in 1898, against 37,756,201 bush- 
els in 1897 and 32,528,256 bushels in 1896. The 
live-stock traffic and also the lumber traffic are 
being steadily enlarged, but the most striking 
growth is in manufactured and _ miscellaneous 
articles. Of manufactured articles the tonnage 
was 1,529,044 tons in 1898, against 1,070,675 tons in 
1896 (two years before) ; of miscellaneous articles 1,119,- 
087 tons, against 878,261 tons; of live stock 715,018 
head, against 566,219 head, and of lumber 840 million 
feet, against 636 millionfeet. Total freight traffic of all 
kinds was 5,582,038 tons in 1898, against 4,442,055 
tons in 1896, an increase it will be observed of 25 per 
cent in two years. The tonnage movement one mile 
was 2,142 millions in 1898 against 1,769 millions in 
1896. In the same two years the number of passen- 
gers carried rose from 3,029,887 to 3,674,502 and the 
number one mile from 263,607,453 to 430.493,139. 

The two million dollars increase in gross receipts, 
however, in the late year brought with it hardly any 
addition to the net, which is reported at $10,475,371 
for 1898, against $10,303,776 for 1897. Of*course the 
differences with the American trans-continental lines 
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on passenger business to the Pacific Coast and the 
Klondyke was an adverse influence, and this difficulty 
was not terminated until November. But Presi- 
dent Van Horne points out that though the rate 
disturbances may in part be held responsi- 
ble for the lack of growth in the net, 
the principal reason is to be found in the long-con- 
tinued rains following the harvest in the Northwest. 
These rains, he states, prevented the threshing and 
harvesting and marketing of grain until within a few 
weeks of the close of lake navigation, making it neces- 
sary to find employment for the company’s rolling 
stock in other traffic affording little profit. 

Though the net increased but slightly as compared 
with 1897, as compared with the earlier years of course 
there has been noteworthy expansion. Thus since 
1894 the total of the net has risen from $6,423,309 to 

10,475,371. The interest received by the company 
on deposits and loans and on its holdings of Duluth 
South Shore & Atlantic and Minneapolis St. Paul & 
Sault Ste. Marie bonds raised the aggregate of the 
net income to $10,898,738. The requirements for 
charges were $6,774,321, leaving a balance of $4,- 
124,417. The call for 4 per cent dividends 
on the preference stock is reported at $472,- 
709 (had the whole %20,951,000 of such stock 
been outstanding the call of course would have been 
larger), and the 4 per cent dividends on the common 
stock took $2,600,000, making $3,072,709 together. 
In other words, over and above the 4 per cent divi- 
dends on all classes of stock, there was a surplus of 
more than a million dollars. This is on very low 
rates, too, the company having received an average 
of only 76 hundredths of a cent per ton per mile in 
the late year. 

As indicating the growth of the territory con- 
tiguous to the line, attention should be called to the 
great increase which is taking place in the sales of 
land by the company. These sales were 348,608 
acres for $1,121,744 in 1898, against 199,482 aeres for 
$665,740 in 1897, and only 87,878 acres for $308,928 
in 1896. Furthermore, according to official returns, 
the number of homesteads taken up from Government 
lands in Manitoba and the Territories beyond was 
4,484 in 1898, against only 2,406 in 1897. This influx 
of settlers obviously augurs well for the future. We 
observe also that President Van Horne states’that a 
much larger amount of grain from the Northwestern 


* crops remains to be moved than ever before at this 


time of year. This, together with the satisfac- 
tory agricultural and industrial conditions now pre- 
vailing in Canada, due in great measure to good crops 
and good prices and to successful mining, gives prom- 
ise, he states, of a large spring and summer traffic. 


RAILROAD GROSS AND NET EARNINGS 
FOR JANUARY. 


Our statement of gross and net earnings for United 








States railroads for January reveals very satisfactory | Len 
results—much more satisfactory than those for Feb- | Wabash 


Tuary are likely to be. Bad weather proved some- 
what of a drawback, but only in limited sections and 
in @ limited way. In Colorado the roads suffered 


severely from snow blockades, and in the South and | X® 


Southwest heavy rains made the wagon roads almost 
impassable. But there were no such general and 
widespread and exceptional interruptions to railroad 
Operations as developed during February. The cotton 
movement in the South proved much smaller than in 





January of last year (the bad weather being assigned 
as one cause for this), but the grain movement in the 
West showed further expansion in 1899 on top of ex- 
pansion in 1898, though the gain came chiefly at the 
spring-wheat points, namely Chicago, Daluth and 
Minneapolis. 

In the aggregate our tabulations show $5,214,243 
gain (or 8°14 per cent) in the gross, and $1,801,605, 
or 10°01 per cent, gain in the net. The following 
are the totals: 























Increase, 
eee , 1899. 1893. 
(120 roads. Amount. {Per Cent 
— + $ 
Gross @Carnings...........+.s.005 | 69,285,733 64,071,495) 5,214,243 S14 
Operating expenses ........ ... 49,404,441 46,0 41,893 3,412,638 7°41 
Nat earnings........ sccceos 19,791,207 17,989,692 1,801,605 10°01 





What gives an added significance to the increase 
recorded is that there was an exceptionally heavy 
gain in this month of 1898, so that the improvement 
has been cumulative. In brief, in January of last 
year our statement recorded no less than $8,056,508 
gain in gross earnings (14°13 per cent) and $3,218,818 
(or 21°59 per cent) gain in net earnings. We present 
herewith the January totals for a series of years. 





Gross Barnings. Net Hurnings. 











Vear and 

Number Year | Year (Increase or|| Year | Year |Inecrease or 
ofroads.| Given. | Preceding. Decrease. || Given. | Preceding.| Decrease. 
January ee z s t $ $ 


1893 (125 | 55,860,995 55,100,108, +760,887/| 18,341.846) 14,682,255) —1,320,900 
1894 (185)| 47,090,389 54,127,847) —7,077,4°8)| 11,633,196) 12,765,024) —1,181,828 
(895 (188)) 48,973,190 48,072,945] +900,245]/ 18,220,3°3) 12,128,398] +1,0 6,975 
1896 (141)| 56,829,278 62,158,059) +4£,662,219)| 16,096,545| 13,768,251) +2,328,204 
4897 (184)| 54,753,774 58,194,991) —3,441,217|| 14,900.873) 16,123,194) —1,222,326 
1898 (134)) 65,069,049 57,012,5t1) +8,056,50-|| 13,128,130) 14,9 9,312) 43,218,818 
1899 (129)) 69,295 738 64.071,495) +6,914,243)' 19,791.297| 17.989.692' +1,801,605 


As further emphasizing the favorable nature of the 
results, we may note that when arranged ia groups 
every group indicates an increase in gross, and all but 
the Southern group an increase in net. The loss in 
net in the Southern group reflects the bad weather 


and smaller cotton movement. Hereis the statement. 
SUMMARY BY GROUPS. 























SECTION OR Gross Barnengs. Net Harnings. 
GROUP. 1899, 1898, 1899, 1898. Inc. or Deo 
January. $ 8 ' $ $ P. 0. 





3,804,147) 3,617,055 
1,649,356; 1,513,536 

654,009 621,56) 
1,567,81'| 1,387, 89 
2,923,129) 2,457,203 
2,073.31 1,602 345 
3,571,433) 8,395,371] +176,062) 6°19 
2,657,996) 2,731,509 —73,513} 2°69 


Southern....(20)} 8,840,268} 8,482,720 
Mexican ..... (3)| 2,240,817) 1,868,572 890,601 613,938} +4276,6:3) 45°05 


Tot. (120 r’ds)} 69,235,734} €4,071,4951! 19,701.29 | 17,030,692| +1,001,605] 10°01 


+187,042| 5°17 
+136,320| 9°01 
+121,413] 25°19 
+230,722| 17°26 
+245 926} 10°01 
+470,970| 29°39 


Trunk lines..(J2 | 15,646,354) 14,906,005 
Anthra. coal.(7)} 8,943,683) 8,058,41' 
Middle.... (14)| 2,649,809) 2,475,"23 
Mid. West’n.(21)} 4,635,796] 4,360,235 
Northwest’ro(8:| 8,989,891) 8,018,054 
Southwest’n.13)} 6,891,18"| 6,355,085 
Pacific Coast (12)| 10,377,w27| 9.548,665 




















Among the separate roads there are a good many 
with fair-sized gains, while on the other hand there 
are very few which are obliged to report losses for 
any considerable amounts. These losses, though, are 
somewhat more numerous in the net than in the 
gross (owing to increased expenses), as will be seen 
from the following, giving all gains and also all losses 


in excess of $30,000 in both gross and net : 
PRINCIPAL CHANGES IN GROSS EARNINGS [N JANUARY. 








Increases, Incr ases. 
Chic Mil. & 8t. Paul... $589,113 | St. Louis & San Fran.. $58,361 
Ph & Read.andC.&I[. 468,132 | Chic. & Grand Trunk.. 55,479 
Pennsylvania t......... 455,700 | Nashv Chatt. & St. L.. 52,966 
Atch. Top. & Santa Fe. 367,874 | Northern Centrai...... 5 3.0 
.V.RR.&L.V.Coal 342,326] Phil. Wilm. & Balt..... 49,900 
Southern Pacific......... 335,080] Norfolk & Western .... 45,919 
abash..... etd nenedbed 196,736 | Choctaw Okla. & Gulf... 44,606 
Mexican Central....... 194,533 ‘ Chic. & East Ill..... .. 1,760 
Canadian Pacific....... 192,198 | Central of N. Jersey... 36,864 
Southern Railway...... 183,220 | Chic. & West Mich..... 35,974 
Union Pacific........... 152,581 | N. Y. Ont. & Western.. 34,587 
Chic. Burl. & Quincy.. 148,996 ——— 
Illinois Central......... 47,072 Total Segmeeating 
Northern Pacific....... 132,217 43 roads)......... $5,106,491 
PEO. cne s- decasteccode 26,133 
Louisville & Nashv..... 121,003 ‘*ecreases, 
Mexican International 113,517 | Clev. Cin. Chic. &St.L. $56,741 
Chic. Rock Isl. & Pac.. 104,810] Minn. St. P. &8.8.,.M.. 35,812 
Denver & Rio Grande. 83,130 ——— 
Chic. Great Western... 79,209 Total (representing 
Mexican National ..... 63,190 2 roads)........... $92,553 








1 Covers lines suets operated east and west of Pittsburg and Erie. 
The gross on Eastern lines increased $223,100 and the gross on Weat- 
ern lines increased $232,600. 
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PRINCIPAL CHANGES IN NET EARNINGS IN JANUARY. 








yoy Increases. 

Atcoh. Top. & Santa Fe. $362,328 Rezicen National...... $42,346 
Chic. Mil. & St. Paul.. 251,632 | Wabash. cooe.-..-------- 40,123 
Ph. & Read. and 0. &I. 245, '217 Oregon Ka. & Nav..... 38,089 
Union Pacific. .......... 155,229 West. N. Y. & Penn.. $1,333 
Illinois Central......... 147,533 a 
Pennsylvania t......... 139,100 To ( _eeproventing 

Mexican Central....... 136,557| 26 roads)......... $2,180,376 
Canadian Pacific...... - 101,90 eins 


ses, 
Mexican Internativnal 97,710 Sonthere ere WHA ALA $146,486 
Soutbern Ratlway...... 60,143 | Leh. V. RR. & L. V. ag 146,178 
Phil. Wilm. & Balt..... 41,700 | Chic. Bur). & Quincy.. 68,226 
Chic. Great Western. 50,55 | Louisville & Nashv.... 36,589 
Mo. Kansas & Texas.. 49.252 | Minn. St. P. & 8. 8. 0 35,345 





Burl. Cedar Rap. & No. 47,231 | Chesapeake & Ohio.. 34,093 
Northern Centra)....... 45,7 Oe 
Chic. & East Ill........ 4,237 bey _ ening 

St. Louis Southwest’n 42, 4425; $12 roads)......... $466,917 


+ Covers lines directly operated east and west of Pittsburg and 
Erie. The net on Eastern lines increased $29,900 and the net on 
Western lines increased $10,200. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—At a meeting of the Clearing House Association, held on 
Monday, at which all but three banks were represented, the 
amendment to the constitution, printed in the CHRONICLE 
last Saturday, empowering the Clearing House committee to 
establish rules and regulations regarding collections outside 
of the city of New York by members of the Association and 
by other institutions having the privilege of the Clearing 
House, was unanimously adopted. The Clearing House com- 
mittee held a meeting on Wednesday and promulgated the 
rules and regulations, which are substantially the same as 
those published in the CHRONICLE last Saturday. They will 
become effective on and after April 3. In order to prevent 
banks from increasing interest rates as compensation for 
waking collection charges, the following clause has been 
inserted in the regulations: 

‘‘No collecting bank shall, directly orindirectly, allow any 
abatement, rebate or return for or on account of such 
charges or make in any form, whether of interest on bal- 
ances or otherwise, any compensation therefor.” 

The only other changes made in the rules as printed in the 
CHRONICLE was the substitution of the word ‘‘payable” for 
‘*‘collected” in the second section and the addition in the third 
section of Rhode Island to the States in which collecting 
banks shall charge not less than 1-10 of 1 per cent. 

—The Astor National Bank, which was organized last 
year, and which is reported to be largely controlled by stock- 
holders and directers of the First National Bank, has been 
admitted to membership in the Clearing House this week, 
receiving the number 94, making sixty-four banks in the 
Association, forty-five National and nineteen State banks. 
On Saturday the Sixth National Bank will make its last ex- 
changes to the Clearing House, this institution having been 
taken over by the Astor National Bank, in pursuance of 
arrangements made a few months ago. This retirement of 
the Sixth National from the Clearing House will reduce the 
number of National banks to forty-four, making the total 
number of banks sixty-three, 

—The stockholders of the Corn Exchange Bank on Monday 
ratified the merger with the Hudson River Bank and the 
Astor Place Bank and the merger will go into effect on Mon- 
day, March 20. 

—The Clearing House Committee has been given authority 
to construct another vault in the building for the storage of 
gold coin whenever they shall deem such action expedient. 
The vault accommodation is now limited to $180,000,000. If 
the new vault should be constructed, it will have capacity 
for $50,000,000 of gold. 

—On April 3 the Bank of the Manhattan Company will 
celebrate the centennial anniversary of its incorporation by a 
dinner at an up town hotel. Invitations have been sent to 
the presidents of the Clearing House banks, of the trust com- 
panies and of the savings banks in this city. 

—Mr. James B. Dill, of East Orange, N. J., Mr. John B. 
Vreeland, of Morristown, N. J., and Mr. Thomas N. Mc 
Carter, Jr., of Newark, N. J., commissioners appointed by 
the Governor, under the laws of New Jersey of 1898, to re- 
vise the enactments of that State relating to banks, trust 
companies and safe deposit companies, made their report to 
the Governor March 7, and it is expected that the revised 
laws which they have submitted will be adopted at this 
session of the Legislature. In revising these laws care seems 
to have been taken to make the provisions regarding taxa- 
tion of banks and trust companies as liberal as possible, pre- 





sumably with the view of attracting capital to that State 
for investment in such corporations. Both banks and trust 
companies wiil be permitted by the revised laws to establish 

branches in any part of the State. The laws of New York 

now authorize the organization of branch banks and a simi- 
lar privilege was probably incorporated in the revised New 
Jersey laws in consequence of the branch bank provision in 
this State. The sections of the proposed laws relating 
to taxation are less onerous than the New York laws as re- 
gards banks. The proposed New Jersey laws provide that 

back stock shall be assessed in the taxing district where the 

owner resides, or, in case of a non-resident, the assessment 

shall be laid in the taxing district where the bank is located. 

This would seem to imply that the par value of the shares 

shall be taxed. The New York law imposes taxes upon the 
market value of the shares as personal property and also 
upon the surplusof the bank, besides which there is a State 

tax of half a mill on each dollar of capital. The proposed 

New Jersey law taxes trust companies upon the amount of 

their capital stock and accumulated surplus or undivided 

profits, except that any real estate belonging to 
such corporation shall be taxed in the taxing dis- 
trict where such real estate is situated, and the 
amount of the assessment made upon said real estate 
may be deducted from the amount of any assessment made 
upon the capital stock, surplus and undivided profits. The 
New York law imposes taxes upon the par value of the capi- 
tal and surplus of trust companies, less 10 per cent of the 
surplus; and the investments by the company in United 
States bonds, or in non-taxable municipal bonds are also de- 

ducted, and as a consequence some companies invest both 

capital and surplus in non taxable securities, The provision 

regarding real estate is similar to that in the contemplated 

New Jersey law. Whether the proposed laws in that State 

will tend to stimulate the investment of capital in banks and 
trust companies remains to be seen. It is thought that not 
much New York capital will seek such investment, for the 
reason that the business is chiefly here, unless there should 
be a large increase in business in New Jersey to justify more 
corporations of this character. 

—A dinner was given on Wednesday evening at the Union 
League Club in this city by the Executive Council of the 
American Bankers’ Association to the bankers who are now 
on a visit to New York. Fifty-two guests were present and 
Mr. Joseph ©. Hendrix, of the National Union Bank, 
presided. After the dinner Representative Hill, member of 
the House Committee on Banking and Currency, and also of 
the Coinage Committee, in the course of his spsech noted 
the differences of opinion between bankers regarding cur- 
rency reform. He quoted, for illustration, one banker who 
asked him, when he was recently on his way to Washington, 
to do something for the currency but not to do anything with 
greenbacks; while another banker remarked that the green- 
back was just the thing that something should be done 
with. Mr, Hill then asked—if bankers cannot agree, how 
can we expect Congress to do any better? He argued 
that the country should be put upon a gold basis at 
once. Mr. George E. Roberts, Director of the Mint, 
in the course of his address, said that he did not 
believe the silver question would ever become an 
acute issue again, but the spirit of discontent which 
found expression in it will not die out. Tho argument for 
free silver has been practically destroyed by the marvelous 
new supply of gold the mines of the world are yielding. He 
declared that the production of that metal in the year of th 
next Presidential election promised to be more than the com- 
bined production of gold and silver wasin the year of the 
last Presidential eiection. After giving som? statistics of 
the world’s gold production, which in 1896 amounted 
to $200,0C0,000 and in 1898 to nearly $300,000,000, while 
in 1900 it would probably be $400,000,000, he referred to tre 
plans for reforming the currency. Onthat point he ex- 
pressed the belief that before the next President snall be 
elected a measure will have been passed regulating our cur- 
rency by a new system, which shall keep all forms of our 
money on a par with gold without the necessity for action 
by any official and without the possibility of disturbance. 
Addresses were also made by Mr. Russell, President of the 
American Bankers’ Association; by Mr. Hill, Vice President 


of the association, and by Mr. Joseph C. Brown, of Raleigh,. 
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A meeting of the Executive Council of the American 
Bankers’ Association was held in the afternoon of the same 
‘day, at which, in addition to the transaction of other busi- 
ness, Cleveland was selected as the place for holding the an- 


nual convention in the fall. 
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(From our own correspondent. } 
LonpoNn, Saturday, March 4, 1899. 

The stock markets have been dull all week. One of the 
chief reasons, no doubt, is the weakness in New York. The 
American department here has no initiative of itself. It 
moves up and down with the New York Stock Exchange. 
But for all that the department is considered a good barom- 
eter of the state of the markets in general. Indeed, it is 
often noticed here that when the American department is 
active nearly every other depariment of the Stock Exchange 
is active likewise. One reason of course is that the great 
operators are interested in most departments, and if one is 
disappointing they have not the same courage to act in others. 
But the main reason is that the impression prevails here that 
the speculation in New York has been carried on with too 
much rapidity. 

Nobody doubts the value of the securities or the great 
prosperity of the United States. But most people think that 
there has been too great a haste in'frushing up prices. Con- 
sequently any set-back gives rise to apprehensions that diffi- 
culties may be disclosed, that money may become dear, and 
consequently that gold may be shipped from London to New 
York. 

Another reason for the general dulness this week is that the 
monthly liquidation in Paris has been going on. On Monday 
and Tuesday options had tobe declared, It is understood 
that they were on a very great scale, and that there was some 
apxiety as to how they might go off. Furthermore it was 
feared that a few great operators had speculated too largely, 
especially in the mining market, and that they would find it 
difficult to carry over their stocks. The liquidation, how- 
ever, has so far gone off very smoothly. In ordinary stocks 
tha carrying-over rate averaged from 4 per_cent to 414 per 
cent, in the mining market from 5 per cent to 514 per cent 
and in some cases 6 per cent. The mining rates are certainly 
very moderate compared with the London rates, where from 
8 per cent to 10 per cent is charged, and in some cases even 
12 per cent and 15 per cent. The fall of the Sagasta Cabinet 
in Spain, the illness of the Pope and the pretensions of 
France in Siam have all helped to cause some anxiety in 
Paris and so to keep the Paris market weak. 

The final upshot is that, compared with the last couple of 
months, business on the Stock Exchange has been very 
quiet here this week. There is, however, great confidence 
in the future, and everybody is looking forward to an excep- 

“tionally prosperous year. 

In trade there is expansion in every direction. Manufac- 
turing industry is more prosperous than ever before; em- 
ployment is full, wages are high, and even exports are now 
beginning to increase. During the past few years, while 
there was great prosperity in every other direction, the value 
of the exports of British and Irish produce and manufactures 
did not materially increase. But from this time forward 
there is every reason to look for a considerable aug- 
mentation, Orders on avery great scale have been placed 
on account of India in Lancashire, and there ought soon to 
be a very marked increase in the exports to India. Ship- 
building is yet more active than it was. And even York- 
shire, that had been complaining more or less, is doing 
well now. 

There is some apprehension that money may be shipped to 
New York in considerable amounts. You are in a better 
position to judge whother this is likely or not than 
anybody here can be. But although bankers and 
discount houses talk of the probability of ship- 
ments, they are unable to get the rates which would warrant 
their alleged apprehension. On Wednesday of this week 
the rate of discount in the open market for three months’ 
bank bills was as low as 2per cent, and even on Thursday 

-and yesterday it was barely 2 1-16 per cent. It is quite clear 
that if bankers and discount houses really believed that gold 
shipments on a large scale were beginning, they would not 








be willing to take bills at these rates. But as the New York 
sterling exchange has begun to move downwards, they are 
justified of course in a certain amount of apprehension. 

There is not the slightest probability that gold will be 
shipped in considerable amounts to the continent. For the 
present the Imperial Bank of Germany has gained snuffic- 
iently in strength, and until the spring demand arises there 
will not be such withdrawals of money from Berlin as would 
seriously affect the market. The Russian Government is 
very desirous of attracting British capital to Russia, and in 
deed for some time past has been making very earnest 
efforts with that end in view. Russia therefore will not dis- 
turb this market just at present. The Bank of France is 
strong enough. The other Continental countries are not in 
a position to take much gold. 

And there is no reason to anticipate that gold will be sent 
to India. It is quite true that a considerable amount of gold 
has either been received or is on the way to the Indian treas- 
uries just now. But it is entirely coming from Australia, 
none of it being sent from here, and none is likely to be sent. 
The India Council is selling as many drafts as it can. But, 
owing to the famine and its consequences, the exports from 
India of late have been on an enormous scale, while the im- 
ports into India have been restricted. There has therefore 
been a great balance in favor of India in the trade between 
India and this country, and the India Council’s drafts were 
not sufficient to fill up the void. Consequently the exchange 
banks have had to forward from Australia to India about 114 
millions sterling. 

Under these circumstances the only country in «& posi- 
tion to take much gold is the United States. If there 
are no shipments of any considerable amount money here 
will remain somewhat about its present level until the mid- 
dle of April. There will be ease, of course, as there always 
is at the beginning of April, when the collection of the rev- 
enue is on a small scale and the interest on the debt is paid 
out, But towards the end of April the usual spring demands 
will make themselves felt, and in May the Scotch demaud 
will have to be met. 

The probability therefore is that the Bank of England rate 
will remain at about 3 per cent until May, always provided 
that gold shipments on a considerable scale are not made to 
New York. 

Meantime there is a good demand for money in India, but 
no serious stringency. The bank rates are all at 7 per cent. 


Still the India Council continues, for the reasons already 
stated, to sell its drafts exceedingly well. It offered for tender 
on Wednesday 70 lacs, and the applications considerably ex- 
ceeded 674 lacs. The whole amount offered for tender was 
disposed of at prices slightly over 1s. 4d. per rupee for bills 
and 1s, 4 1-16d. per rupee for telegraphic transfers. 

The following return shows the position of the Bank ot 
England, the Bank rate of discount, the price of consols 
&c., compared with the last three years: 

1897 


1899, 1898. . 1896. 
May. 1, Mar. 2. Mar. 3. aw 4. 












































Oiroulation,......ccessccccssecess 28,780,320 27,086,806 26,074,585 265,373,990 
Public deposits.......... «+» 16,862,381 1°,811,008 16,200,159 18,000,335 
Other deposits........ ee A 210 35,914,840 x 47,120,514 
Government securitie -» 13,896.274 13,087,565 14,410858 15,157,888 
Other securities ........ -. 84,571.489 $5,579,185  30,814,08% 27,956,067 
ve of notes and coin...... 23,7! 7 23,605.64 29,754,991 40, 159 
Coin & bullion, both departm’ts 33,742,677 $8,842,454 9.020.676 48.967.149 
rop. reserve to liabilities. p.ct. 44 43 62 15-16 1 
a is Sid ecccecece sober cent. n 3 4. 1181 Se ‘ 1118 5 r. m 
nsols, T CONL sss eesceees x-d. -16 x-d. -d. 
ee energie sine wha 25340, B40. 31 16 16a. 
GQlearing-House returns........ 231,983, 190,167,000 177,852,000 190,038,000 
* February 21. 


Messrs, Pixley and Abell write as follows under date of 
March 2: 

Gold—The Bank of England has received £55,000, and £530,000 
has been withdrawn, of which £200,000 was for South Africa and 
£330,000 for South America. In spite of the Bank of England rais- 
ing its buying price, the bulk of the recent arrivals has been pur- 
chased by Germany, and the demand continues unsatisfied. Ship- 
ments Feb. 23: Bombay, £81,000. Arrivals: South Africa, £473,000 
Australia, £37,000; Singapure, £7,000; Gibrultar, 22,000; W: 
Indies, 223,000; River Plate, 222,000; total, £564.000. 

Silver -There has been a large business doing with India, and after 
touching 274d., the market closes firm at 277;,d. The Bombay prise is; 
Rs. 7019 for spot silver. Shipments Feb. 23: Bombay, £39,000 - 
Shanghai, 28,000; total, 247,000. Arrivals: United States, 2304, 
000; West Indies, £22%,000 ; total, £332,000. 

Mexican Dollars—There has been a small business at 275,;,, but the 
supply even at this premium is very limited. 


The quotations for bullion are reported as follows: 











GOLD. Mar. | Feb. SILVER. Mar, | Feb, 
London Standard. 2. 23. London Standard.| 2 23. 
a. a. | 4. 


s. s. d. . 

Bar gold, fine....02./77 912/77 9%4|/Bar silver, fine...02z./277;¢ |277 6 
0.8. gold ooin...oz.|76 5 |76 5 ||Barsilver,contain’g/ 
Germ’n gold coin.oz.|76 6 |76 6 do 5 grs. gold.oz./28 28 
French gold coin.oz.|76 6 |76 6 do 4 grs. goid.oz.|/27% (27% 
Tapanese yen....02./76 412/76 419|| do 3 grs. gold.oz.|/279;¢ |27%¢ 

Oake silver... ....0%./299;¢ |29%¢ 
Mexican dollars.oz!27 27 
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Tne following shows the imports of cereal produce into 
the United Kingdom during the first twenty-six weeks of 
the new season compared with previous seasons: 

IMPORTS. 

1897-8. 1896-7. 1895-6 
30,707,610 35,699,810 33,139,660 
11,382,794 14,300,670 14,066,950 
60 9,699,730 7,089,840 
1,931,278 1,553,690 
1,724,150 1,977,032 

3,700,760 30,708,330 23,342,700 
weameoeenes 10,966,580 11,960,860 10,997,570 


Supplies available for consumption (exclusive of stocks on 


September 1): 
1898-9. 1897-8. 1896-7, 1895-6. 
Wheat imported, owt.29,975,750 30,707,610 35,699,810 33,139,660 
ports of flour...... 12,028,430 10,966,580 11,960,860 10,997,570 
of home-grown.17,659,194 15,125,512 14,107,283 8,386,602 


Total..............59,663,374 56,799,702 61,767,953 52,523,832 
1898-9. 1897-8. 1896-7. 1495-6 


wore wheat,week.253. 74. 258. 5d. 288. 24 258. 6d. 
verage price, season..268.11d. 338.104. 298. 4d. 258. Od. 


The following shows the — of wheat, flour and 








maize afloat to the United gdom: 

Thisweek. Last week. 1898. 1897. 
Wheat. ........qre.... 2,280,000 2,085,000 2,725,000  1,995,0C0 
Fiour,equalto qre.... 390,000 430,000 440,000 285,000 
Maize..... ....qre.... 585,000 640,000 645,000 960,000 





Baglish Pinancial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending March 17. 




















LONDON Sat. | Mon. | Tues. | Wed. |Thurs.| Fre 
wer, per ounce......d.| 2719 | 2719 | 27% | 27% | 27! | 27% 
is., new, 2% p.cts./1107;¢ |1109,, [11029 |110%9 [110% |1105;, 
r unt..... avagund 1105, |110% {1 1 1105, |110%- |110% 
ch rentes(in Paris) fr.|03-1719/103°20 |03°1719/03'17 12 x02'95 102°25 
i maccecceesces 5758 58 5711,4| 5853 59 57% 
Top. & Santa Fe..| 22% | 22's 2 215g | 2158 | 22 
hos seseensc< 63 63% 625, 61% 6133 627, 
( Pacific........ Ig | 90 8853 | 87% | 889 | $936 
Central Pacific......... FO7% 50% 501g 50% 5 50% 
« ake & Ohio..... 28 28 2745 27 27 2753 
‘ il. & St. Paul..../130% [120% (130% (1307, {1305 [131% 
Den. & Rio Gr. com.... | 22%5 | 22 22 22 21% | 22 
Do do Preferred:.| 74% | 74% | 74% | 74 74 74% 
as T common........... 1414 147%, 1453 1444 145g 145, 
1 referred... --| 39% 40% 40 39% 391g 39% 
Central. ~-{L1T% = |127% [117% [11749 [117% /118 
uisville & Nashville.| 65% 6549 6558 6 655, 657 
0. Kan. & Tex.,com..| 14 14 14 14 13% | 13% 
e } mt’] & Hudson..|138%4 (|138% /|137% (13649 |136% /1384s 
. ¥, Ontario & West’n| 26% 28% 28% 2s 25 28% 
lk & West’n pref.| 66% 657, 655 651g 65 65% 
Pacific, com..| 53% 53% | 5249 | 51% , 5118 | 52% 
rred 8l1g | 81% | 80% | 80% | 80% | 81 
- | 68 68 67% | 67% | 6719 | 07% 
>: & en. joa. b Ea 12% 1238 12% 1248 12 
e &Read., lst pref.) 34 84% | 34% | 33% | 3349 | 33% 
Read., 24 pref.| 188 | 18%8 | 18% | 18%9 | 1833 | 18%3 


br & 
South’n Railway, com.. 12% 12% 12% = 12% | 12% 

















ideKinddsdagane | 494g | 5 51 5033 | 505 

Ugion Pacific eine 46 46% | 46 45% | 45 45% 
ew preferred....... | 80 8018 | 7916 | 79% | 79% | 80% 
Ww . preferred......| 22% | 22% | 2253 | 225 | 2253 | 22% 





= oe per share. 


Gommercialand MiscellaneousRews 


NationaL Bangs.—The following information regarding 
gational banks is from the Treasury Department. 
CORPORATE EXISTENCE OF NATIONAL BANK EXTENDED. 
eine «eo National Bank, Oskaloosa, Iowa, until March 














LIQUIDATION. 
1,768—The First National Bank of Saginaw, Michigan, has gone into 
voluntary liquidation by resolution of its stockholders, dated 
February 6, 1£99, to take effect immediately. 
3,620—The First National! Bank of Wenona, Illinois, has gone into 
voluntary liquidation, by resolution of its stockholders dated 
January 10, 1899, to take effect March 1, 1899. 


Imports AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry .oods 
Mar. 9 and for the week ending for general merchandiee 
Mar. 10; also totals since the beginning of the first weed 





























The following table shows the exports and imports of 
specie at the port of New York for the week ending Mch. 11 
and since January 1, 1899, and for the corresponding periods 
in 1898 and 1897, 


GXPORTS AND IMPORTS OF SPEROIB AT NEW YORE, 






























































exia Baports, Imports. 

: Week. |SinceJan.1.| Week. |SinceJan.1, 
Great Britain....... shamed bi daade ,345| $2,774,054 
citndescssedal.-.. atacand ind, eons 288,500 baat) 
CP cacsectsese] . sadecaeel _. scassegel  céadanon 534,106 
Weat [ndies......... $304,924) $2,102,134 1,915 39,052 
_.._ er a ee ere 1,2 2,055 58,812 
South America...... 2,000 93,075 6,704 173,047 
All other countries.; —........ 5 | eee 5,708 

Total 1899......| #306,924) $2,296,313) %808,519 ,058,33: 
Total 1898..... " 100,250] 3,519,725 3,586,479, oes tay 
Total 1897...... 27,000: 901,771 145,254: 858,916 

Ezports. Imports. 
Silver. 

Week. Since Jan.1. Week. SinceJan,1 

Great Britain..... ee 0 435, ¢ vi 
Grameen n..n.:| isaes|  seeees| «= POOES, 988.075 
Germany..... eocoue * ee 00 a ae en 
West Indies......... 12,000 363,697 2,667 64,135 
Pedadinessdckesl ij scascans 9,600 21,156 291,915 
South America...... 450 13,335 8,484 176,909 
All other countries.| _....... ge Se 9,781 
Total 1899......| $1,121,447/$10,087,354 8,960 75,315 
Total 1898......| 620,515 P 8,366,376 #810 ae tet 

Total 1897......| 1,038,783; 8,838,200 12,700 33,3! 








New York City Clearing House Banks.—Statement of 
condition for the week ending March 11, based on averages 
of daily results. We omit two civhers (00) in all cases. 


Oapitai| Surpi’s| Loans. | Specie.| Legais. 


ee eee ee ee 





BANKS. 
t New York.. 
Co. 





eeeeerss scene 





40,566, 

































































in January. 348, 
FORBIGN IMPORTS AT NEW YORK. 2 ott 
533, 
Forweek. | 1899. | 1808. | 1897. 1896. ss 
Baiacicd TESS] SERA “E5RGG) “Rgeaet| ————— a 
a ee ene —'— | New York City, Boston and Philadelphia Banks.—Below 
Pe et $15,322,278| $11,729,980/ $9,411,463) 49,435,853 | we tarnish a summary of the wookly retarns of the Clearing: 
Dry Goods....| $24,354,545) $23,985,508] $25,195, $32,437,900 | House Banks of New York City, ton and Philadelphia. 
Gen’l mer’dise) 78,277,444) 65,569,39¢) 68,559,684) 68,198,357 | The New York do not include results for the non- 
Total 10 weeks!$102,631,989| $89,554,906] $93,754,731|9100,636,266 | Member banks. 
oe avert ot the ten oe 4 hae week later will be found | sans |“Garpinue. Loans. | Speste.| Legats. |Depoews | Otre’s » |Olears ; 
e.! SS ead re ete Ce (ee eae 
apne following is & stavement of the exports (exclusive 1 | yb 18. Has enema guy clzeatasa| sesuoieer ra.iedis sieoeuyg 
Bag fd) whey wkd yn: porte. for the Mar, 4..|138,600, 730" '7|1984071| 54,878,6/914,810,3/ 14,495, 2/13 
BXPORTS FROM NEW YORK FOR THE wana. Feb s. g4.587.3 197.984,0)19,038.0/ 7.255.0)240,164.0 §.086,0/123.983.5 
| 1499 1898. 1897. 1896. pana, 68,587,3| 195,956,0|18,230,0! 6,974,0|231,880,0| 5,108,0|127,579,0 
ous a a,’ 
the week.,| 69,878,229| $11,902,83 7.018, Feb. 26..| 35,388,0|130,413,0 50,444,0 157,591,0| 6,049,0| 88.456,4 
Frevcroporced| Soia7e-tes| “aurvsrsvs| Meiascioae| SSeSRaTe | MET | SRRRSUBLUES) SELES NBRESSI Sth sl aasen” 





Total 10 weeks) $96,358,001 


993,°18,053! $77,065,914] $78,003,545 























* We comit two ciphers in all these 
+ Inluding for Boston and Philadelonis the item “due to other banks.” 
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tf Non-Member Banks.—The following is the 
anon “of condition of the non-member banks for the 
week ending March 11, based on averages of the daily results 
We omit two ciphers (00 ) in all cases. 











































































































Koanss tq, Depostt. with Net 
Sur- | Invest-|Specte.| & B’k |Olear’g| Other | De 
(00s Omitte: od.) tay | pis. | ments,| "| ote | Avent,|28ka.ee} posits, 
Naw York Crry.|_$ |. 8 9|16%,6| 30,8 |21%,9 | 336,7 | 2,88 
die Fs | wh orks oth) #22] as eee |e 
paca "6 |2,048,0| 82, , ’ 90 | 2,178,0 
Mloventh Ward. 00; ie: 1:286,0| 40.3] 49.0| 344.3 | ... | 1.548,7 
it. ( 5 x » " » * see ’ 5 
Geren 2| 1 1,0| 15,0] 57,0 : 
Es onal. 08 13] 6379| a81| 430| 34:8| so4| one's 
SPREE TONES ---oce0e 00,0 | 082 /1.908-8| 488) 45] 1462) |---| 1.40.6 
mace 2988] ab8 agses| ais] aro] ane |S | aoe 
ecsccccceccce 837, . f A ecco | i, 
River...--/ 200.0 | 186.8 | ti94'e| 81,6 | 120:4 | 206.0 | 288;3 | a’oss'e 
iL: "7 | 19,7| 119,6 | 218.0 | 157.1 | 1,064;6 
25° "11 26,6 | 102;9 | 106,7 | 167;8 | 1'092's 
114,7 |1,882,6| 58,4) 92,6) 123,56) .... | 1,803,7 
103° 0,8] 9,6] 39.8] 74,9) ----| “gag'a 
es eauee| obo he 88 | 1426 | ath 
a) 7,7 ” '. , , 8.9 
sabe) uae?) 208| Ob | Je) ths] 1.07R8 
Union Square.....- oo'o | 128°6 | 818.5 | 101-2 | 82-7 | 175,2 | 208,8 | y'ensy 
Astor Nav Bank. 350.0 | 144,1 |3,898,0 | 683,0 | 164,0/332,0| ....| a’o00;0 
BROOKLYN 
0} 113,9|1,105,4| 24,8] 86,6 | 103,8 | 100,0| 1,288, 
-| 180.0 | TiB%8 | iageo| 30,9 | 1086 | lea'6 | 1,531.4 
1,159,7| 74,3] 43,4|112,0| 66,6 | 1'157'¢ 
y2| 14,8] 24.6] 40,2| 30,3 5 
6} 26,5) 23, 73,9 | 33,0 3,6 
fa] Set] age lege | oo] gees 
roe piped bared peed eroded ede 
4 . . ---- | 2,556, 
a & 100.0 | 187'6 |g. si6co| 1on.0| aise | asa0 | anal doce. 
sesau National..| 200’ +4 |2,338,0 | 147,0| 377,0 | 432,0 | 274,0| 3° O70 
719, 4 1,3 9} 36,1 645, 
877,8| 37.5] 35.4] 63,4| 18,8] 877: 
1,768,9] 69,5| 91,8/289,0| 92/6 | 2,066, 
508.0] 25,1] 27,8 | 254.0 «| 653.4 
457,3| 7.7| 83,2| 63,6| 47,8| 436'6 
1,013,0] 98,4] 8,5/360,0| 13;0/1,070/0 
sera] tas]. 2e8) Hebe] 08) ata 
485;7| 12,0] 43,0] 10234 | 151.4 662; 
OTHER CITIES. 
Nat., Jer. City.| 400,0 | 727,7 |4,090,4 | 167.3 | 204,83 | 602,1 | 420,1 | 4,863,3 
Oo. Nat, J.0.| 200.0 | 520,23 |2,161,2|106,1| 89,0| 141,3 | 241,0 | 2028, 
Wat, Jer. City...| 250.0 | 368.8 |1:495.6| 68,3) 67.4/384.6| ... | 1,459.4 
Nat. Jer. Oity..| 200,0| 197,8| "206,6| 28,)| 76,7 | 106.1 | 349.9 | 1,194.7 
’ kon.| 110,0 | 625.0 |1,663.1| 105,5| 27,8] 99:3 | 243.8 | 1:649;4 
st Nat., Hoboken. " , 
ga'Nat,” Hoboken.| 125,0| 82,4| °777,6| 49,0) 45,9| 76,9 | 293°4 | 1,077.5 
Bank of Staten Ial.|_25,0| 45,9| 4662) 16,4] 17,7| 684| 0,7| ‘512: 
ist Nat.,Staten Ial.| 1000] 73,4| 620,5| 19,5] 23,8/134,9/ ....| 633,3 
Totals Mch 11. . |9s068,0|4,780,0)66,600,113,647 41 |4)271,5|5,592,6| 44425,4|74,912,3 
Totals Moh. 4-: |9,063,0]8;750,5}05,700,4|$,700.7|4y85,7|0404,9| 4.09757 74s150,8 
Totals Feb. 25...!9,062,0'¢,780,5105,599.8' 973314 4.FOL F19.527,0| 4.831.4174 309.0 





























Breadstuffs Figures Brought From Page 535.—The 
statements below are prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Mar. 11, and 
since Aug, 1, for each of the last three years. have been: 





Receipts at—| Flow. | Wheat. | orn. | ate. | Barley. v 
Bbis.196 tbs| Bush.60lbe Bush.56lbs| Bush.32ibe | Bush.481bs| Bu. 66! 





Ohicago... 96 126 313,200 2426971) 1,916,361 806,820 45.250 
Milwaukee . 17,950 226 481' 60,350 347,350 133,971 68,6 « 
Duluth ...... 760 #46,380 436,876) 227.659 22,207 7.806 
Minneapolis. 2.649) 1,843,650; 264,989) 418,400 eeee * 

Toledo....... 18,788 84,268 $21,420 67,000 26,011 
Detroit ...... 6.600 62,816 29,600) 25 000 9,163 8,712 
Cleveland ... vos 29,810 138,1 75,213 seve ere sees 
8t. Louis .... 26,575 78,011 254,280 211,200 750) 17,50) 
Peoria ....... 9,800 6,500 297,850 108,450) 15,000) 9,°00 
Kansas City.| ........ 457,250 105,750 39,0001 cease eee ; 





| — 
Tot.wk.’99, 176,238; 4,079,246 4,375,713] 98,430,633 488,011; 167,877 
Same wk.’08. 200,°77| 2,991,366 6,415,793/ 3,880,450 670,942| 195,497 
Same wk.’97. 160,196} 1,692,629 98,057,217) 2,882,635 559,582 58,869 
| 





1806-09.......| 9,840. 450/213,156,209 151,254,637/114,559,853| $1,104,739] 8,439,939 
1897-06....... 7,112,158/174,001,673 163,065,970) 126,260,502) 29,661.761) 8,372,044 
1806-07.......'! 7,623, 124,585,122 109,771,617| 119 516,601! 32,436,688) 5.811, w, 


Tae receipts of flour and grain at the seaboard ports for the 
week arn i Mar. 11, 1899, follow: i 
Wheat, Corn, Oats, 





















Barley. Rye, 
buen. 





Recotpts h. bush. bush. bush. 
New York.... 860,00 672.750 708,200 
Mecos 66,804 483,701 170,061 
Montreal .. 226 2,291 ee . ope 64,883 
hiladeiphia . 82,480 719,240 129,085 
‘tim: e e 41,041 975,808 66,717 
hmond . 3,183 y 10,360 18,930 
Newport News... suase “70 ates gears 
Norfolk .... 8,232 154,285 ss seee. 
pavpetan ° 286, 018 25,800 1,400 
251,087 144,276 81,947 
Pensacol. eo. oocesese 845 
Mobile. ecece 71 1,781 eco +e 
8t. John, N: Ri cccase _ 1,858 * 67,068 27,185 18,9067, 
Total week...... 455,884 1,842,783 4,000,218 1,331,048 
ah scapes eocccecee - 492,686 1,976,663 3,632,176 0. 101 








do not onniian — gassing through New Orleans tor 
porte on on AF, bills of lad ° eee 


Total receipts at oat ‘from Jan, 1 to Mar. 11 compare as 
follows for four years: 














necotpts f— 1898, 1897, 1896. 
Flour... .....000+---DDI8, z 300; 076 4. 100,080 2,941,167 8,017,507 
Wheat. -bush. “24,102,133 5,468,488 041,651 766,499 
Sate tas 3 ai: 98,488 o. 175 16780) 079 

aa “40, 677. 211 20,606,699 11,008, 127 6.916.388 

ley.. me 95,034 1,362,734 1,887.0" 1,246,218 
Wiiicccccces.e, * 1 1,805,650 8.715.088 1,146,903 220,305 
Fay arain..., “ 72,114,781 61,271,851 64,375,669 25,888,573 


rts from the several seaboard ports for the week 
cating ar, 11, 1899, are shown in the annexed statement: 





Wheat, Oorn Flour, Qate, Rye, Peas. Barley 
Buperts from — bush, bush. bbls. Be ati bush, bush. bush. 
New Yors..... 463.702 556.014 63.6: r SOT nccoscce 
Boston... ....++ WORST? BIG201 GE0GR 10000 —iccccoe spcy cen eaceccce 


Portland, Me. 281,987 144.274 
Philadel phia.. 137.069 958.936 

















altimore . 16,000 846 570 

ew Orleaus.. 180,493 640.948 

Norfolk... ..-.  .++.+00 154,285 

ewp'rt News - ae. 462,000 
Galveston .... 497,200 17,800 
GRATION... .ccccece —cocscece 
Pensacola ... ~.-00 ++  seevnes ee eeesesee 
BEOMEED on. 20 ccccecee 1,781 7t . i laa 
at.John.N.B. 67,068 27,185 1,854 18,9006 ....... 17,321 





Total woek..1,791,796 3.984,082 402,725 303,163 118,419 48,784 7,000 
Same time '98.1,876,+¥9 3,186,719 835,082 1,455,605 204,456 71.116 110,385 
The destination of these exports for the week and since 
eptember 1, 1898, is as below. 
- Flour.— --—— Wheat.-—— «§-—-—— — - Jorn. -—— ~— 
Baports for Week Since 5 Week as ig | t. Week Bince Sept. 
week and since _ 11, 1, 1895, =. i 1h Mar.11, 1, 1898. 
Sept. 1 to— bbis. ush. U8 bush, 
United Kingdom 801 643 6,941,698 1,080,469 47,482,082 1,841,801 48.981,241 
Continent........ 65,186 1,648,807 ‘692,527 88/800, "944 2/123, qo 47,044, 180 


. & OC. Tmesies: 12/359 688,215 
West Indies. .... 26.506 719,123 


8r,N.Am.Colo’s 2,768 =—-180,426 
ther countries., 4,3L¥ 275,820 


Total... “402723 10,403,508 1,791,796 87,0°5,678 3,984,082 98,659,293 
Total 1868.. §3'372,765 1.876'900 73,727,126 3,186,719 $8:978:00 

The visible su sup of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Mar. 11, 1899, was as follows: 












Wheat Oorn Oats Rye. 
In store at— bush, bush. bush. bush, 
New York ‘ bar V+ 530,000 63,000 
a 5 PTY eecoccce 
Albany..... 47,000 40,000 saa aaeees 
Buffalo.... . 40,000 2,000 24,000 
Do _ afloat BOROCO —_—saccases §=—=§«-—s scogence 
Ohicago... ... ....seee 457. 11,852.00 1,617,000 469.00 
Do _ afloat 76.! 3,420, 4,003,000 137,000 
Milwaukee . . 1,°00 6,00u 7,000 
afloat 1,060; 000 742,000 300,000 ascanea 
Duluth... 56,015 v0u 9,022,000 276,000 460,000 


1,114,000 
458,006 





Poledo 














and river. . 


















































Total Mar 11, 1899 - 709,000 34,933,00 

Total Mar. 4, 1899 49,.477,00u0 +3,332,000 

Total Mar. 12, 1898 38. 416,000 42,652,000 < 0G 

Total Mar. 13, 1897 41,449,000 26,715,000 616, toyed 
Total Mar. 14, 1896 ba: 123,000 14,886,u00 7,410,000 1,467,000 1,533, 


* Last week’s stocks; this week’s not received. 





Auction Sales.—Among other securities the following, not 
re _— dealt in at the Board, were - sh paeaaae sold at auction 
y Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
10 Real Est. Ex. & “Auction 20 Fourth Nat. Bank.......182 
Room, Limited.... .... 25 State Trust Co...........390 
10 Title Guar. & Trust Co..325 41 Titie Guar. & Tr. Oo. .326-327 
8 Corn Exchange Bank.3-1-325 | 50 Sixth Avenue RR. Co....205 
£0 Mechanics’ Nat. Bank...204 | 175 Nat. Bank of the State of 
38 Greenwich Bk. of N. Y..180 Florida at Jacksonville, 
3 Chemical Nat. Bank..... 4151 Fla.(Hypoth’d.)$100 ea. 20 
20 Long Is:. Loan & Tr Co.255 Bonds. 
3 Unit. N. J. RR. & C. Cos. 271 4 | $140 04 Union El. RR. Oo. 24 
90 American Suret Co.....223%| inoo. bond,scrip ctf.ofdep. €0 
10 Bank of N. Y., N. B. A..244% | $95,000 Lebanon Springs RR. 
100 Chatham Nat’ Bank..... 320 Co. 6s, due 1895............ 10 
50 National Park Bank.....5191, | $950,00 The Niagara F. & 


ioNY Lite June, 1897, coupons on.... 50 
u uu} coos 
400 Erie & Con. NY. 








Trus' 
40 N. Y. Life Ins. & Tr. Co.. 1450 
5 Importers’ & Traders’ - 
National Bank.......... 53 a 
12 Bk. of New York, N. B.A.244%4/| privilege to 
40 Nat. Broadway Bank... 7 





100 Pacific Fire Ins. Co same issue at the pure 
3 Twe Bank...... rice within 60 days........ 55 
10 Continental Ins. Co. ...511 ae mg oy I Land Go, lst 
50 Farmers’ Loan & Tr. Co. 1400 900. A&O. Age, tS 93, 
40 Continental Nat. Bank..133 pny on Nos. y 
50 Amer. Exch. Nat. Bank.176% ye te  anhodnamabeaiall ‘e525 lot. 
8 [Importers & Traders’ 0,000 Saratoga Gas& — 
National Bank... tric L. Oo. income bonds... 5 








8 Union Trust Co 
By Messrs. R. V. Harnett & Co.: 
Shares. Bonds. 
6 Western Nat. Bank..... -2151g | 92 $25,000 Denver Paper Oo. 
950 Amer, Pub’rs’ Corp.,com.$5 8, $500 each........$50 a bond. 


Banking and Financial. 


Spencer Trask & Co., 


BANKERS, 
27 & 29 PINE STREET, ° ag 
65 State Street, sii 
INVESTMENT SECURITIES. 











NEW YORK. 





GEORGE BARCLAY MOFFAT. ALEXANDER M. Wars, Jz 


MOFFAT & WHITE, 


BANKERS 
No, 1\NASSAUSTREET, - - NEW Yora. 
INVESTMENT SECURITIES. 
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? Posted rates of leading bankers follow: 
Bankers’ Gazette. 
Har. 17. Sizty days. Demana, 
DIVIDENDS. 
| l Prime bankers’ sterling bills on London. $ ost se 4 861g 
Name of Oompany. Per | When Books closed. Prime commercial. ...... wn es beemeemawiee "\959°eaea | CT 
| Mn = tnt tn! Paris bankers (francs 5 21700 219 510819 019% 
Ams am ere OTB... oeccenns 8 40 1 
ee ae, eet ee | 1% |April 6|Mar.23 to Mar. 29 | Frankfort or Bremen (reichmarks) b’kere: 94159940 )4'! 9510056 


Chic. & No. West , pref. (quar.) 
Chie. R. I. & Pacific (quar.)...... 
Manhattan (quar.)...........-..-. | 1 April 
* Y. = H. & — (quar.).. ; |March31|Mar.19 to Mar. 31 
tte. Youngs. & Asb ula,com.| s 

ao — ‘ease 3ig¢ March 2?|/Mar.16 to Mar. 24 
Rio Grande West., pref.(quar.)-.. 144 May 1/Mar.25 to 
Sunbury & Lewistown...........| 4 April } to 
United N.J. RR. & OC. guar.(qua.)) 249 April 1€¢|Mar. 21 to Mar. 31 

Street Hallways. 


6 
1% |May 1/|Mar.31 to Apr. 9 
1|Mar.18 to Apr. 2 











Chicago City Ry. (quar.).......-. 3 March31|Mar.17 to Mar.20 
Fairhav.& Westv. Elcc.(N.H.,Ct.)) 1% | ...... to 

Tw. City R.T. (Minneap.) pf.(qu.)} 1% (April 1)Mar.28 to Mar.31 
West End 8t., Boston, com...... 34g April 1/Mar.19 to Mar. 31 

Trust Companies, } 
Franklin, Brooklyn (quar.)...... 2% (April 1/Mar.25 to Mar.31 
Mercantile (quar.)................ 4 April 1/Mar.25 to Mar.31l 
iscellaneous. 

American Lan Be (quar.)| 3 April 15|Apr. 1 to Apr. 14 
Amer. Steel & W. of N.J.,pf. (qu.)} 1% (April 15|/Mar.28 to Apr. 14 
American Tin Plate, pref........ 1 |April 29\Apr.15 to Apr. 29 
Exploration Syndicate (quar.)..| $250 |April 1|/Mar.26 to Apr. 1 


Mergenthaler Linotype (quar.)..| 2192 | 
ee do (extra).)| 214 ¢|/March31|Mar.19 to Mar. 81 











0 
Ove Blovater, pref..(quar.)..... 14g |April 35|/Mar.26 to Apr. 16 
Pacific Coast, com................ | 
do BES BONE. cccccced ‘..| 249>/\April 17|/Apr. 8 to Apr.17 
do 2d pref 2 ° 
P. Lorillard, pref. (quar.)........| 2 ~ April 1|Mar.28 to Apr. 2 
Standard G. L. com.(quar.)......| 14g |March3)}|Mar.21 to Mar.31 
Weeee ae caper.) a aes ax April 1/Mar.zl1 to Apr. 2 
on Ty pewriter, Ist pref...... 
an Go fl — a 1 | april i|/Mar.18 to Mar. 31 
perf ty (quar.) " April 15 toc—_—— 
nit oe Machinery, oum.... 
Tutte Secten Ot rung Pret gga Aer 15|Apr. 1 to Apr. 14 
nited States . (quar.)........ 50c. 2 | 
heal a (extra) 2 Doe. t April 1|Mar.22 to Mar. 27 
estinghouse Air Brake (quar.). 
eo & (extra) | 219{|April 10|Apr. 1 to Apr. 10 





WALL STREET, FHIDAY, MAR. 17, 1599.—5 P. M. 

The Money Market and Financial Situation.—Finan- 
cial operations in Wall street appear to have veen restricted 
somewhat during ‘the week by higher interest rates, The 
volume of business was smaller than that of any week 
since January ist, notwithstanding the heavy transactions 
on Thursday, and standard railway issues were largely neg- 
lected. We have referred several times of late to the increas- 
ing attention given to industrial stocks, and this feature was 
more prominent this week than heretofore. On Thursday 
over a quarter of a million American Sugar Refining shares 
were traded in, and an advance of 29 points illustrates the 

lative character of the movement. The conservative 
element in Wall Street, as elsewhere, is emneeeny inter. 
ested in the international trade statement for February given 
out this week. It shows a somewhat smaller export move- 
ment of grain than the corresponding month last year, but 
largely increased exports of general merchandise; and ex- 
cept the phenomenal showing of 1898 is the most favorable 
February statement in many years. 

The money market has received close attention through 
the week, and, as noted above, operations in other depart- 
ments have been affected to some extent by its tone. As the 
transfer of funds in connection with the Chicago & Alton 
| meer and payment to the Government on account of 

tral Pacific are now complete, a more steady money imar- 


“ket in the immediate future is quite probable ; although, 
al 


as we stated last week, rates may be at a higher level than 
those which prevailed before the recent advance. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 21¢ to 6 per cent. To-day’s rates on call were 8 to 5 
per cent. Prime commercial paper quoted 334 to 414 per cent. 

The Bank of England weekly statement on ursday 
showed a decrease in bullionof £105,919, and the percentage 
of reserve to liabilities was 43°29, against 44-20 last week: the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows a decrease of 425,000 francs in gold and 
375,000 francs in silver. 


NEW YORK CITY CLEARING HOUSE STATEMENT. 


1899 ‘eren’sfr'm 1898. 1897. 
Mar. 11. — ~ 4 Mar. 13. 











8 8 8 
Oapital....... .... 97-820 700 evocee woes 59,022,7¢ 59,772,700 
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’ ° | 16,211,300 
Met deposits. ....|906,655,200| Dec.8,155,100/695,4181,900|578,693,800 
Bpecie............ 196,200,100) Deo 2,207,000) 124,064,60 :274, 

Legal tenders....| 53,666,700 Dec 1,206,900) 72,527,300;112,262,900 


Reserve held.....| 249,866,800 Dec.3,413,900/196,59 1,900/197,537,000 
Legal reserve... $96,068,000 1e0.5,000,770 173,870,475|144,673,450 
Surplus reserve’ 23,203,000 Deo 1,375,125! 22,721,425! 52.863,550 
Foreign Exchange.—The foreign exchange market has 
been weak as the result of a firmer money market and lim 
ited demand. Sterling and Continental bills declined. 
To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 483@ 8314; demand, 4 8517@4 851; 
cables, 4 8534@4 86; prime commercial, sixty days, 4 821¢@ 
48334; documentary commercial, days, 4 82@4 383; 



































ain for payment, 4 8234@4 83: cotton for payment, 4 82 
Tinic; ection for excentanse, 4 821404 823,, ° 








United States Bonds.—Svies ot Government bonds at tne 
Board include $20,000 4s, coup., 1925, at 12854; $5,000 4s, coup, 
1907, at 113; $6,0U0 4s, reg, 1907, at 1116; $3,(00 5s, coup., at 
112; $206,400 8s, coup., at 10714 to 10754, $4,500 ditto (small 
bonds), at 107 to 10744, and $~,500 3s, reg., at 107!¢ to 10734, 
For yearly range see seventh page following. 



































Interest| Mar. | Mar. | Mar. | Mar.| Mar. | Mar. 
Periods.| 11. 13. 14, 15. 16. 17. 
— — .1* 9919|* 9919\* 991q/* BO1o/* 991g\* 
3a, 1918 ........ reg. *1071g| 10714|*10734|*10736/*10714| 107% 
3a, 1918_...... coup. 10714] 10736} 10738) 10733! 107 
3a, 1918, small.reg.|Q.-Feb.| ..... | .20---| scon--| sooee | ccccee| soccee 
3s, 1918, small. .c’p. *10619| 10753|*106% 7 1g|*167 
Gi Se caccanes reg. *111 («111% /*11144/*111 3g 
ST éonanee coup *112%9\*11219/*112%| 112 (*112%/*112 
48, 1925 ....... reg. *128 (*°128 |*128%4/|'12833|*1283¢|"128 39 
, 1925....... coup. *124 = /*128 = /*12824/*12835/*12819| 12859. 
8, 1904 ........ reg. -}*121%|*111%)"112 (112 |*112 |*112 
5s, 1904......- coup. -{*111%) 112 |*112 /|*112 owes *112 











*This is the price bid at the morning board; no sate was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $25,000 Tennessee settlement 33 at 9714, $31,- 
500 Louisiana consol. 4s at 10934, $32,000 Virginia fund. debt 
2-38 of 1991 at 83 to 84 and $150,000 Virginia 6s deferred trust 
receipts, at 814 to 9. 

The market for railway bonds has been generally steady 
to firm on a moderate volume of business. Transactions at 
the exchange averaged nearly $3,200,000 par value per day 
and were fairly well distributed. 

Kansas City Pittsburg & Gulf ists were the weak feature, 
and in sympathy with the stock declined 4 points on reports 
referring to the reorganization plan. Missouri Pacific trust 
5s also declined. Union Pacific Denver & Gulf trust receipts 
advanced over 4 points on limited sales. and Wisconsin Cen- 
trals6s gained a point. Chicago Terminal Transfer 4s were 
strong on rumors of more favorable leases. Special activity 
is noted in a few issues. 






































Stock and Bond Sales.—The fo!'!owing shows the volume 
— Week ending Mar. 17.~ ——--Jan. 1 to Mar. 17.—< 

N. Y. Stock Hach. 1898 899. 1 
400 
Total......+.... $16,803,400 $10,989,800 $289,056,160 $225,018,410 
ae Weboeen $141,815 $78,000 


of business in stocks and bonds on the New York Stock 
xchange for the past week and sincs January 1, 
Governmentbonds $258,400 @91,80C $3,458,160 Py Saeco 
State bonds.......+. 800 952,100 400 
BR. & misc.bonds. 14,876,600 10,794,400 281,645,900 223,026,710 
Stocks—No. shares Ns * ’ . 151,88 " 
Par value....9352,374,650 $209,659,950 $4,817.506,850 $2,841,050,6 

Bao mda the f . 281 

We add the following defiy record of the transactions: 

Week end: - omy Ratiroad, dc. State U. &. 


























‘a0. “Bhare 
Mar.17,1899. Shares. Par va > 
Yeseccssses $322,724 $31,319,300 $2,202, 810,000 $5,000 
Monday....s0.s.. 590,8' 55,308,60 2,727,000 69,500 15,800 
Tuesday......+.... 476,507 45,247,700 ,079,500 113,000 24,900 
ednesday....... 547,408 63,401,050 »,766,500 35,000 16,600 
UPSGAY......0055 948,4 91,558,065 8,207,000 4,000 2, 
Briday...scccsecess 761,61 75,544,950 304,50 7,000 118,600 





























Total.......+++8,642,537 $352,874,650 $16,876,500 288,500 $253,400 
The sales on the Boston and Philadelphia Exchanges were : 
—_ Boston. Philadelph 





Listed Unlisted Bond . Listed Unlisted Bond 

shares. shares. sales. shares. shares. sales, 
Saturday... 27,192 653,196 957,285 20,687 20,404 $41,742 
Monday... 69,604 11,8388 98,700 38,486 46,116 92,022 
y eee 513 18,589 107,600 24,299 84,480 94,445 
Wedn’sd’y. 45,024 8,517 173,779 22,143 51,000 105,822 
Thursday.. *7,954 52,391 116,800 19,687 485 180,070 
Friday .... 35,000 22,000 90,000 26,434 57,050 89,975 
Total.... 310,287 161,031 $648,564 146,736 25°,874 $553,526 


Railroad and Miscellaneous Stocks.—The stock market 
was irregular but generally weak in tone, although actual 
decline in quotations, especially for standard shares, was 
nominal in most cases. Standard issues were lightly dealt 
in, and the total transactions were much below the average 
of recent weeks The pratense were relatively firm. 
Great Northern preferred made a further advance of 9 
points, and is now about 50 points higher than in Janu- 
ary. Chicago Terminal Transfer, common and pre- 
ferred, advanced 514 and 714 respectively, on rumors of 


4 benefits which will be derived from Chicago & Alton’s new 


connections. New York City traction stocks were again 
erratic. Brooklyn Rapid Transit advanced to 102, a gain of 
644 points within the week. Third Avenue declined 9 points 
and recovered a large part of the loss. Metropolitan Street 
Railway fluctuated over a range of 81¢ points, and Manhat- 
tan Elevated a range of about 9 points. 

Stocks on the miscellaneous list continued. to attract atten- 
tion, the movement of some issues being sensational, Am- 
erican Sugar Refining sold below 139 on Wednesday and at 
110 on Thursday, without any change known to the public in 
the conditions affecting its value. New York Air Brake 
steadily advanced to 200, a gain of 31 points within the 
week and declined to 198 to-day. American Tobacco ad- 
vanced 185¢ points, but lost a part of the gain. American 
Steel & Wire issues were unsteady, closing with a net loss 
of about 3 points. 
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STOOKS—HIGHEST AND LOWEST SALE PRIORS. 




















































































































































































































Range for year 1899. || Rangefor prévt- 
of the | On basis of 100-sh’re lots|| ous year (1898), 
Tues ednesday| Thursday,| Frida — eek, 
Saturday, r 
March 11'|areh ren 43. farch 4a. Mareh "13|March 16. March '7,| N. ¥.8TOOK EXO. |ghares Lowest. | Highest. || Lowest. | Highest. 
er Rallroad Stocks, 
see] & Ibany d sevsseseeesees| ceses_---eeeel|$188 Jan [186 Feb 
190 ...500/9190 4444/9180 or rise “gee mare sas Ps "4 A’ —_ — Jan 3] 1%Jan 14|| 11 Apr| 15 Feb 
*14 “14 *16 is *36 «88 | 93688 834 38% Do pref. 64Mar 8] 40 Jan 14|| 84 Jan} 40 
Ft a “oe Ha 1 2154) 2 214) 21 Bi) B1%H Bl Atoh. Topeka & Santa Fe. R 8 Jan z 24% Feb as 10%4Apr| 1 
an 7 
GL Bits] OSE GIN) SOM OOM ooo Ti] TO" 20%] 70 90" | rpep RO.,tr.rec.all ineod igJan 5| 743%Jan 26||¢19%¢3an Deo 
po) a a s 5634 5644) 56% 56 56 56 Do new, when issued. 84Jan 5| 60 Feb 24// 831 O 5814 Deco 
564 58) 57 Si) oF . * ‘when issued. SyJan 5] 704Jan 97 70% Deo 
77 '717%| *765g 77%) 76% 7734) 77 = 77 Do pref., 34 
"tae 10%] TO TE] So Ole] to” Og] Big Oi] 83 Ol malt BOLELW, bf tr. rea Hered 9) ‘os Jan 87|| “dgtor| "UstDep 
sact|*LOBMG ..+s00|910B3G ssse00|108G «1+ 000/*10836 «-s 000 . pre’ Se atesehcondl -plabhnaesesl 
OR UC Bi ira Be ME tt ta aR A 
Sr 2 cee SS | ons : 73 Mar15| 78 Jan 14\| 68 May| 76%8ep 
de Os de + Tilia - int Sit ied a , SAREE 100 Jan 17|110 Jan 31||§65 Mar|$89 Dee 
Fe wh “Biig| 436 “86"'| 849g 85''| 8536 “SS5q) “B55 BSH PATE COO eth eee. 845¢Mar 15| 90% Feb 24|| 72 Apr| 90%4Jan 
+ al ted "80% "8 A 5056 56% 57%| 56% 57 | 57° 57%4|Cnnade Southern........ 54 Jan 5] 70, Jan 98|| 44}4Mar| 58° Deo 
H {aig 113°") 11136113 | 1/1 11956] 11156118 | 11114 112%¢|Central of New Jersey... 97 Jan 3)114%4Mar 83140ct eC 
11136 11936 119i ete <casvsee..cs 41 Jan 5| 555gFeb 18|| 11 Apr| 443¢Deo 
5074) 50 — bea 6096 OSE) SOM 60M) 6008 SON Cem Do 1st pref (when iss.) eee}1015¢Mar 2)102 Mar 2]),.cc00 seeslescece sees 
OOO Oee corset] saeeee seeee eee «e008 see vase eeeeee se. see seeeee a a 2 1734M 2 Deo 
B7ig| ‘2654 9654] 26g “B64! “26ig 2654] “2dig “6%|chesapeake & Ohio.......-| 5,601| aa%Jan 5| 81%4Feb 
e174 feazt 174 §]e170 174 [e170 174 [e170 174 [e170 174 Chicago & Alton........-..] " 15|168 Jan 14/1744 Mar 21/4150 Mar|172_ Deo 
. * . 
"13056 13036] 188% 139%] 13496 18094) 18894 189%(| 188% 14294] 140% 1434 |Onioego Burl. & uiney.. -|163,885] 12ax4tan 7]149%4 Fed 18|]  85%¢Mar|1254D 
18856 13946 rit te yi" 130 808 ‘ rg er" br om 67% Chicago & Bast. 1,80 4| 68% Feb 49 Apr| 66 om 
. "10./112%4Jan 8|125 Mar 2//108 Jan |113%Fel 
35 "| 12364 19956|*....., 12334|¢....., 1986¢|"....00 189% 10(}11284Jan 
“Bay Ba oe Td IO eT a TR Ga Tee gr mee| Talat ot Hoes a eS 
wee Sol Oo Saul ae Po.pref.“A..| 1,070] 50%Jan 5| 73qFebi 4|| 95 ‘Mar| 54 
70 '70'4| 70% 70%) 70% 7034] 68% 6 35 35% so? se] BO Spepres (4. "B00| © 2 Apr| 82 Nov 
86 ref.“ B 800] g9i%¢Jan 18] 87. Feb 20 Apr ! 
oon oon 7 on "8% OM 3 sos qos oon 2856 9}4|Chic. ty eg & Loulsy:. ote oe 2 Had td a8 on is Hi ay 
3 2 *42 45 *40 44 Jan 
12636 127 127 127%) 1265 189794 10 1874 1303 128%) 19714 12834 Chicago Milw. & St. Paul. . 04,142 120y6Jan 8|1899%¢Feb 90|| 88% Apr|1208 Deo 
6934] 170 170 | 170% 1 L ie 6 Mar 1 Deo 
147s 14784] Latse L47%6 14634 14744 14854 146% 149M 146% | 14656 14756] Chicago & North Western. 7ATO|L41 Jan | 4|15a%¢Jan 33 11934Mar 14854Deo 
bd J 
“Be tial ieee GB HET teal HEE HE lense meee pda SORES dee clepiee lob Herts 
oe ze lesa 198 lero” 5, 7 — 74° Mar 15||$148 Jan |170_ Nov 
. 5 174 |*172° 176 |*174 180 Do 100/170 Jan 16/1 
ay i io 1% st 1% 9 21 20 22' 21 2156|Chic. Terminal Transfer. 40,419) 7yJan 7| 225¢Mar 16 4 95¢Mar 
is 18s ibm 47 84 4934 rs 58 | Sin 5356 51 58 pref:| 43,885] soigJan 3) 53%Mar 16 an | S7iAug 
7 58 574) 574 5 57% 58 | 57% 658 |Cley. Cin. Chic. & St. 8,785| 42igJan 4| 62 Feb 2|| 25 Ma;| 47igAug 
sy Hh] te | fad eal HR Ga GER) eran waeckiae| StH] SF dese iter 2a fret fs 
114g 18%) *113% 11%) #11 11% ev. ¥ 17] 164Jan 26)) 114M a 
@rsevee 43 |. sceee 42361". 0000 4036/%....5. 4 coves 4346|"...008 4336 = soooee| 41 Jan 18i8eMar 6ll170 J’nelsi74 Ace 
PLEO eeselP1BO .ceeee[ #180 ...00e/P180 sseerel*l80” ....cl*180"” ...cr| Cleveland & Pt coccss| OUEe® SORE Sl eal 6. 
coos] 95 7 ececees| 95 7 | ceeeee seseee Colorado Mid., vot: tre etfs. sooeee| 7 Feb 6) 9 Jan 43" a0eiDes 
Sone oF cha cade BOs ciccae svernd Oo pref. vot. tr. ctfs.| ......| 19}¢Jan 6) 22}4Jan || 14 J’ne) 20% 
"ee ase) ea aig sa Tal gag aig yg TOL aie “Hal co ce ence insweay:| ices] "ieyen O| 2axtyan ll ,SMNov| Seo 
53% 54° | *53% Sasa] 54% 55°] soe Sia] 57 sTiel oF 584, Do ist pref. (w.1.).| 8,94) 4osgJan 3] 58igMar 17|| 43%Nov| 508 Dec 
BM 21M) 2ise Biss] Bis 9914) 2954 335 23% 24%) 94 24%) Do 2d prof. (w.1).| 9,504 issgsan 8) 247Mar 17|| 14% Nov 8% Feb 
an Om 5M] "ahh 8 | 958 1954] #1518 19%] 198 15° Ve Tp cited] 1°870| fvsisan acleio san 4l| 19gDeo| 26° Rep 
* * ° ' . 4 ° J 
ola 1188| 118 110% 118 115*| ats 110°) 118% 11854) 143 113%| Pyelaware & Hudson.....| 1,490|106%g3an 3|1173gJan 24 98 Nov|114ig¥eb 
165 165 | 166 164 165 | 164 164%] 1643 165°] 16406 165%4| Dei Lack. & Western...| 207121157 Jan 7/160 Mar 7|/140 Oct |159 Feb 
22 | 2156 "the ages “ages 20 $1 al 21% al 21% Denver & Rio Grande. ... 4238 LSigJan D aero $ 4 Ave a8 
2 1 0 . . Big 
elie 30° “ii 30° 1864 0” sis. i8"| ies He 13” 18! pes Moines & Ft. Dodge..| '400| 18*Mar 1 Satan 8] SreApr) Seiepec 
93% ou“ aa OM 10” 10% 10” 11 o* 11°%| 10% 10% my eicealemr ist Wojan 90 1istred 16|| 5 Apr A 
10% 1 §¥% = 934] #10 *10 *1 nd ; 164Jan 19|| 11 Apr] 1634Fe 
oagpoticageneh cebman sabaael il 15 1434] 1434 14%] 1456 1436] Pirie....ssessseeeesesseeeee] 870] 188{Jan 6] 16i4Jan 
sae) HB HES ae el SE gas) ae) ake Se eee) aR tpaee f) ab ane el Hae] ae 
SHIN “BSi6) o37m B84) +979 S84) “BIH 854) 237m 984] SET 98° [mvansy. & Terre Haute, "| “*pug] S746Mar 9] 4ixcjan 8/28 May) 41%¢Beo 
° 
cocci) HH | By ita) iS Bis “thse dial “Hh 8 [prune peromaraogng-| saa] 12 tan il 32a 13] 18 Marl Ler 
cuntencsepial A: 47% 476| 945 4 t os ja S a 
see ss seneel coe. ccolBt. W.& Den.C.,stamped.| _ 871| 21° Feb 23| 25 Jan _5\(s 
gs ERB Eg sg ca age eno) 08) Fa 
194 7 an 
pee «hag prob Scat Ctheodh eee teaadl oe 101" Siu '88°|G r'nB.&W.,debt cfs, “A vreees| 49igJan 5) 6134Jan eB td 
ah ineneth sastte jabted themes abecdl sasens cada sees sess Do debt certfs. “* B” 4 Histo $1938 Jen 23|| 96 Apr|1153¢Dec 
ois” ii6” 11a ids i144 11434 we siti 11656 Do. leased ine, 4 p.8:| steere|100 Jan 4100 Jan 4//604 Fob NOL Nov 
seseee eoccee eovcee seseee seseee seeeee 10-8 10 7T34Mar| 114% 
+0 11 0% 10 ll | * LL | *10 ly — repeater 1,0*6| 10%4Mar 7| 13 J 
6 046 19 ism] sae 40t4 ous” 4 aste 46 | $48” 45 Do ‘| *390| 498{Jan 8] 51%4Fep 15|| 25 Apr| 4236 Des 
: 4 * 13| 143Mar 17|| 5%Oct| 8 
sec ccccee] 18 18 1 1834| « 13 18 14 14%] [7 anawha & Michigan...| 2,146) 7%Jan % 
"te" "i6"| iS 1436| 31 ie*| “18 =a a 10%) 1034 1134] FNan. City Pitts. &Guif..| 504) 7 Mar 15) 18 Jan 6) 15 Apr) 25:4Dec 
ee otas, 2 tis Re KR ae Bi Keokuk & Des Moines.....| ......| 5 Jan 9 rer atl 15 May| 18s¢y'ne 
. . * . seeeee rn : 
"85 50 735 60 | 988 BO | obs “38 50 | *85 50 |Keokuk & Western... vis] $2 Jam 98] 82° Jan 25)| 80 yne Jan 
aebes bashie sapbeehdacabe «cakes pe ee +3" sodk’ ’ coeaul J amed 
a aa | ae Sal “Ga 36) BS RSA oe) HB ab Lees Westra) 055) a8 He] Sodan Brg. S| 89 Aue 
6 a oF com 720%Jan |215 Dec 
"209 208%|"200 209%/900 209% |+200 2008 *200 agen|ene +200 Mae Lake Sh. & Mich. South... sa7r9| eoesan Soaugved 98 TO jan | SoxAUS 
Islan: eeeerereeee ,’ > aged }- 
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Mina 8t Ry ist con, 68.1919/5-J|*108 ....00/. NYLB&W. See Brie. 
n. Y ih. 
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2d gold 4s..........+..1990 nl NYNH4& Hart " B=D) wcceee seeve [10446 Oct.'97 
exten gold Ss...... 1044 M- Co! A-0O 181% 181 
5s.°42|M- 8 8 ee 177 Feb’ 
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&Le on een OR cesses eeeeeel seees seenee New River ist g 6s....1982 seeeee co seeellcoeeee eeeene 
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* No price Friday; these are latest bid and asked this week. tDue Jan. + DuoJan. i) Due June. 2 Due May. 1 Due Nov. a These are option sales. 
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Oquar........1943/M-N} ... 18 Mex & Paodiv Ist gs.'81/M-N| 104 Salo |108% 104%) 72 100% 1048 
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3}4-08 = liaia ase 2c": atte td “agaes ‘ecg inels A-0 _ 2 139 Jan.’99) ----//188 139 
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oe iantactsoccaness 1943|1-N 107% Jan.’99| --+-|| 10744 107% 
- let gu g 4440.1035|V-N cengce _cocegel °***flecoges eagnce 
g JBR 1944/M-8 106°* Mar’9a) ....||106'° 108 
RRR& let gu 40 g.'36|/F- A esas . oi ee 
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Soe paanecsecages 1034)J-J| .....  cecccefeceece  ceccee) coe Ry let gag 968.1943) 5-1) 106 crcceslicceee cece «|| cocce cccces 
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gold 68 C.....1906|M-N ++ee|| 11436 11634|| Utah & North. See Ore 8 L. 
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1987/5 - D|*10634 108 |10 107 | 89||1043¢ 1073¢|| Trust certificates... |... sence coeces| 10434 DOC'QS| «.00/|--s0se eeszee 
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a U Gas Ist cong Ge.."45 SNI°118  ...e0e/ 01 118%4| 38|/116%4 12 
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WY covcegersccecseess 100) 75%) 7636 Soda Foun—Com.100 6 13 
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Proferred.......++ss+++5| 2 | 89 || American Surety......50| 225 87 
an Cor & 9%4<| 9894/| Amer Tin Plate—See 108 
67%, 68 Preferred—See Stock 
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Boston, Philadetohia and Baltimore Stock Exchanges—A Daily and Veariy Record. 





cy Share Prices—Not Per Centum Prices. 





ACTIVE STOCKS. 
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Saturday,| M . | Tuesday, | Wednesday| Thursday,| Frida 
March 11 |March (3.\March ti |March 15 |March 16 | March 17. © Sndionten eutteted. Shares| Lowest. | Highest. 
Railroad Stocks. 
e465) (#j....| 945 «(845 | O45 «8845 | 945 «945 | 945 «245 | 945 845 (Boston & Albany.. soe Bogton). ooo 86/245 Mar. 7/258 Jan. 18 
P.recee ST _ 87 87 86 86%) 87 87 87% 88 (|Boston Blevated. eee +100) 1,610) 80% Jan. 4 J a7 
888 ......| 988 oe sevens] 283 eoese] BBS — .secce tH oe oston & Lowell eee 00 9/227 Jan. 9/235 Feb. 
"71 ine 178 172% 17834) 17244 172%) 1726 L726 Boston & Maine... soeeee 0 89/170 Jan. 4/175 Feb. 
ata | 1884 1898 19896 139%4| 199% 180 | 138% 14255 ito ia Chic. Burl. & Quinoy........5 100) 20,616/124% Jan. 4/1494 Feb. 1 
145%| 145 146 | 14584 148% 149%4/Chic. June. & n. Stock Yas. ry +100 2,898/139% Jan. 8/148% Mar. 17 
180 130) ..ce00/8120 129 “id 180 Preferred . 922/124 Jan. 12/130 Mar. 11 
ohbabe sannes e0eeel oases + sseee| L978 123 seeee +sse00/Onic, Milwaukee & St. Pani. ‘(Phila .. $2100 800/120% Jan. 3/1315 Feb. 18 
$3: 83% *B3ig 33% 83 33M) *33 8 *81 Bi Choctaw Oklahoma & Guif 338) 2 Jan. 8) 8644 Feb. 16 
46 ete soe > +444 46 46%) 45 45 46 4014) Preferred... ...6...058: ‘ 50 639) 4 Jan. 14) 47% Feb. 2 
ae seened 60 Ss 60 5 6a *59 60 |Consol. Traction of N. J 00 185) S74 Jan. 38) 614 Jan. 12 
ivdig i785" 11d 114 Li4tg 114s) 114% 115 115 115% | gg booed A TOL... sees (Boston) 00 9)5|107 Jan. 3/117 Jan. 96 
BSE BD | cence cece soeee -eepee] ceoee ececcee! °OO 8640 Ga. Southern & Florida. 0} sesoes| 37 Feb. 6) 38 Feb. 1 
*e4 95 e4 O4 o4 "03% Ode) °93 95 My a eee sseteeees --100 110) 93% Jan. 12) 954 Jan. 28 
ceeee cesece seeeee] consee coggee] senses -gecee] “OS 65 - eve scecccccescoccs 100) ..sses| 43 Jan. 11| 70 Jan. 27 
27% «28% 27%| 27 27%, 27 27% 87 27% Lents Valley. sseee secorscese Phila) vos 50| 12,728! 2346 Jan. 10| 80 Mar. 9 
8 big 6 8 6 6% «6% 6% 6%/ Mexican Central.........+++0( .- 100 850) S%Jan. 7| 7 Jan. 21 
eevee sesees] “DOING OS secceelPocccee OG *90 93 *92 94 |Northern Central.....¢...+00 (Balt.) ws. "30 -sesse| 90 Jan. 21; 95 Feb. 6 
*Sisg Sits) 52 52 51 50 50%) 5 50%; 50 5194) Northern Pacific .........+00 ( hila.) ++ee100| 3,806) 43% Jan. 7| 5544 Feb. 15 
*78\%q Tey) *78% 79 T8ig) *77%% TSM! *78% ht *77% 4 (77%) Preferred.....e..s000: 10 seeees| 74% Jan. 6] 81% Jan. 26 
B06 B04 [BOL ..seee sesees| 201 202 QOL VOL PBOLS ....66)/ Old Colony... see sseee- “seee(Bogeon): +4100 59/198 Jan. 4/304 Mar. 11 
4 41%| 41 4% 9% seee -ceeee| coseee vesees| “48 45 [Oregon Short Line.... +4 134) 40% Mar. 11| 464 Jan. 23 
oats 66%) 65% 66% 6 "65% 66. 655 66 65% 64%4| Pennsylvania......... 4,662) 61 Jan. 38) 70 Jan. 28 
*97% 98 OT 97% O7%| 87% 97 *96% 97 | Philadelphia Traction 50 70) 94% Ja 3; 99 Mar. 9 
18 123%4/ 18 1-16 5-1 12 113-16 1 %\| 1111-16 %) Reading Company.... 50| 19,380/10 6-16Feb. 4| 12% Jan. 24 
8 33%} 83% 3954/827% SS 3-16/32 7-16 3274/82 9-16 32 3344 32%) Ist preferred rere OO 915/25 13-16Jan.7| 3353 Mar. 9 
1 17%] 18 184 18 | 17% 15-to 1 17 17 2d preferred... 50; 1,318/13 7-14Jan. 6| 184 Mar. 8 
45 45%) 45 45% 45 Sq 49%) 44 45 44 45%4| Union Pacific........06.. “Semogton): 7100 2,872) 41% Jan. 7| 50% Feb. 21 
7 7 77% #73 77% 77 T7%| 77 738% 78 78 Preferred ...cce.ssccesseees 8,233) 73 Jan. 6) 84 Jan. 23 
85% 35 85% 35% S5\q| S514 3594) B5i¢ 35% son 35 4|Unton Traction. . ee: 18,133) 315g Jan. 7| 37% Jan. 3 
Bim Bits) Vise Bing Zits) 21 Qi) BOG BO%) 30 2934|United Rr & Bleo. Go.(w. i) Balt.) . seceveees| 5,458) 19 Feb. 15) 2356 Feb. 91 
erccee veccce| 49% 49% 4B) .cccee eevee) 43 43 | 4994 434) Preferred (when issued).. coceceees 210) 419% Mar. 3) 45 Feb. 
e4 o4 044g 04% G4) O4 G4) 04 04% 04 9449) West Had Street....... vsess(Boston).... 50 608} 90 Jan. 3) 95 Jan. 19 
Miscellaneous Stocks. 
340 348 842 348 845 Sia 6345 48 345 845 345%/|American Bell Telephone. m1 (eagee). roe 73 Jan. 3|380 Feb. 14 
140% 148%) x1S75¢140 7% 140%) 188 140 14 169 157 167 |American Sugar Refining 1. +100) 78,164/123%6 Jan. 4/1639 dar. 16 
sascee cossee XLISMLLG SG 113%q) LIS 114%) 11 116%; 116 Illw Preferred ‘190 780)110% Jan. 16/119 Mar. 17 
872 873 “384 360 360 $40 ©6360 se 359 863 865 Boston & Montan +++ 25) 1,057|349 Jan. 7|380 Mar , 
89 el 85 89 84 81 46 8 88 88 9t |Butte & Boston ... - 25) 7,378) 74 Jan. 3) 97 Feb 1 
* ..008 760 | 760 760 750 740 0«=67740 740 «6740 740 740 |Calumet & Hecla 25 6\635 Jan. 6\895 Feb 21 
BSH 23%) 2354 24 235%) 231 23%| 23 239%) 23% 93%|Cambria Steel (91:80 paid) (Pita)... sseee| 81,853) 118¢ Jan. 7| 3456 Mar. 6 
68% 6 69% 70 70 70 8671 69% T0%4| TO 70% |Consolidated Gas.....+...++6 -100| 8,685) 66346 Mar. 3) 71 Jan. 24 
4 4555 47% 46 | 453% 47 | 463 47%| 47  47%/Domintion Coal .......c...s00( .100| 27,769] 33 Jan. 3] 48 Mar. 10 
183 140%) 139 1454 158%/ 155 148%/ 160 168%) 160 170 Blectric Storage ‘Battery 7... -100) 31,538) 5346 Jan. 10/170 Mar. 17 
186% 140% 14054 143% 157 | 155 16484) ....00 «coeee) 160 168 Preferred 1... ....sssersseee :.100| 4,919] 645g Jan. 4|165 Mar. 17 
eo Os «8 90 eo | 88 89 B72 .ascoe] 889 88\4/ Brie Telephone......... £228eBogton) “AS 601) 7 Jan. 3)1'0 Feb. 14 
Sim 51% sa 83% S2%| Siig Sis, 52% See) 62 58%/ Federal Steel....... -100|} 9,153] 4636 Feb. 8] 55% Jan. 24 
9 26% 27 i, "9616 ....00| 88  28%/Lamson Store Service.. e 53| 23:4 Jan. 3) 2854 Mar. 17 
. ree rH rH ae 43% 43% *43 4¢ 42 43\4/Lehigh Coal & Navy ratio (Phila.).... 50 34) 3034 Jan. 3) 44 Mar. 13 
10% 20%) 18% 20 19 18 19 18% 19 19% 10% arsden Com - 50,096) 63% Jan. 12) 205§ Mar. 10 
® eee. 150 | 148 148 sevce| *ssssee LGO |? sc000 18 * eecee New Bngland 100 80/188 Jan. 4/154 Feb. 23 
3e 40% 39 $33 88 ‘| SO 42 Oid Dominion Cop; sees 25) 27,680) 35 Jan. 3) 49 Feb. 18 
tied 27%4| 27% 29 98% 204) 2 97% 24%4|Pa. Mfg. Light & Po - (Phila)... 50| 41,248] 48% Jaa. 3) 20% Mar. 15 
147g 147% 140% 147 +s ab be 14646 147 146 «147 146 14744| United Gas Improvement f.. = 0; 7,160/1274 Jan. 5/148 Mar. 10 
42% 48% 42%) 42% 4 8 43 4 4 4346 44 |United States Oil....... seeee(Boston). ++» 25) 15,261) 836 Jan 38 Ma 
38% 354 x37% 37 88 8854| 388564 3834) Welsbach Light T.....+..+006 5| 1,862) 364% Feb. 16) 4256 Jan 
1% «#2 *1 1 Lig} TL ols) tM 1 eI aes ES Te socee sssocesl + 25 300} IMJan, 5) 1% Feb. 18 
ere 49 40% oanee 50%) 47 8 47 48 4s” Westingh. Hlectric & Mfg.. 5 876| 39 Jan. 4) 5236 Feb. 24 
( 76S GSi4) GBig Gig] "OBE GBig) *4BSG......) OBE 63 Preferred....se.ssseessevee 27| 63 Jan. 6) 6456 Jan. 10 
* Bidanc oes:| no sale was'made. 
INACTIVE STOCKS Ask; STOCKS BONDS | Bid. 42) BONDS BONDS Bid. | Aek 
ADB.— | 17. MISC BLL. —Concluded. Boston—Conciuded ~Baltimere—Conciu’d. 
at & 8 Fe. .( Bost) 100 21% olavot Mining. (Bost) 26) 17 174 || N YSN Bug lat 7005.41 West NC con 6s. 914J4J| 119 |120 
& Balt) 100 seees|| Osceola Mining. 25) 90 || tat mort 6s.. ..1905 J&J|; WestVaC&Pistég."11J4J| 111 (112 
& Mateo pt.(Bost) 10¢ seeees|| Palmetto pau § 5 4 *% ! CSL Coente.'0) £68 Wil & Weld 5s..1985 J&J| 117 |... 
& Prov. ceecce Parrott Si1&Cop Bost) 10) 4536) 46 @ 6s..... spe0+1 920 P 
Oat’ wiesa \st pf (Phil) 139 .seee|| Penn Elec Veh1(Phil) ss 22 92 | Rutland “ist Os. 02 M&aN Bevge- Beliagoiebia 
Mass... (Bost) 100 21 Prett......+6. 103] 11 | seeee+- 1898 tl City 1st 5sg.."19 M& 
= “ 100) 73 Pennsyi Salt. 109 |. Torrington 1st 5s 1918. Balle Ter Ist 34,1996 JaD 
Central Ohio _ 50 4540 Pennsy! Steelt. sess] 46 whoa 7 M&N B Boro Gas | st 5s."38M4&S 
zwM Bost) 100 20 Pre socece 1 63 | ° Cambria Iron 68.1917 J4&J 
of inaet Phi 100 39 Pullman's Pal..(Bost)100) 158 ‘| ai Catawissa M 78.1900 F&A 
Bost) 100 165 uincy Mining. GS [170 || Bc eeeeeeeeeel O17 F&A Cani '16J3&J3 
at et 265 jutto: 10) 1 13 | Choc Okla & G prior lien 6s 
80 83%/| Rhode Isl Min.. 26) 14 14%, Bonds—Baltimeore. General 5s....1919 JaJ 
50 sess || Santa Yaabei @ 11% 1194) Atl & Ch ist 78.1907 J&J soeees Botan ot hy a oon: 33 
100 26 Min 25| 925 (280 | AtiG-Light1st5s1917J&D seeeee|| Colum St ist con 5s.’82) . 
100 48 ee “A” 25 Si | Balt Beit 1st 58.1990M&N 1st 5s..’33 
50 oes 25) 20 80 BaltCPasist 58.1911M&N seeeee Del a BE Bk 1ee76"08 F&A 
50 pasiee Un Gon isd i's 25} 8 | 8%/| Balt Fundg 58.1916 M&N eveee|| BastéA ist M 5s.’20 M&N 
50 76 || Un Shoe Mach 25) 86%) 37 Exchange 33¢s.1930J4&J Batson Blec 5s stk tr ctfs. 
50 wae inns ééng 25, 2634) 27 Bait&Ohio 48 g.19385 A&O seeeee|| Blood Peop’s Tr stk tr ctfs 
50 éecee Usa apane.. 4°85; 42 | 42h pd by ATA, J sees Bim&Wilm Ist 68.°10 J&J 
(Bost) 100 10 ater Pow %| 1 pacew is t4ig g. 19905 &S Income 5s....2862 A&O| 109 
100 50 Walsbach Com (Pnin ids eovece| 11 t&P ist6sm 1911A&0 -seees|| Bq Dll Gas-L 1st g 58.1928 
-(Phil) 50 58 Pref eves soscee| 59 waist Ga tanned 16 11..J&J3 +seee|| Hestony M & F con 5s."24 
Centra! .( Bost) 100 pesoe-th Wr 60 sceee Trac Ist 58.1920M4N seoee a dike y Tay 5s.'25 A 00 
cope Winona Mining(Bost) 25) 16% & Imp 6s.1901M48 Nav 6s.....1 
55 verine Min. 2 4655| 47 No BaltDiv 58.194 
iy .-(Bost)100 38 Wollaston L’d 5 14 Conv’ rtible 581906. 
eocosesces 100 Bends— nm. CapeF & YsrA6g.1916J4 
Borth Penn....(Phil) 50 sesees|| Am Boul Tel 4s..1 J&)|, 103% /1 Ist 6s ser 6 tr rec 
Pail & Brie..... 50) 22 A T&S F gen g 4s8.'05 AZO /3100%4 toe 1st 6s ser C..1916 tr rec 
Poil an. “ 50 pecase A gto. ie 884g) 88 || Cent Ohio g.” 
BJ..... “ 106 eoees|| B&M Sis 7s.’ MEN | ..ccceleseees be — ay Ane +1912 J&J 
TrotP. “ 50 15%|| Boston Term’! 8348..1947/,114 |...... +1932 
PURE cccccceee * 50) -«eee|| Bos Un Gas ist 5s.’°389 343), 59 90 Ext & Imp 5s.’ #39M&s) 
West Enc Bost) 50) 1 11 24 M Ss.......1989 J&J|§......| 71 pe Age ber gh 2334J 
West Jer 68(Ph) 50 Bur& Mo Riv ex'pt 6s.J4J|3120 |.,.... arlC&A extSs.iv.0J&J 
wees 55%. “« $0 6%{|| Non-exempt 6s.'18 J&J/j107 |.,.... Shes Gas 6s..1900 J&D 
Central ( Bost) 100 ease Plain 4s.......1910 J&J/3100 |.....,/| City&Sub lst 58,1922J 
Pref.......... “ 100 Ch Bur& N 1st 58.'26 A seeee/106 || Col&Grnv1st5-6. 1 Ars 
Wor Nash . * 100 ooeeee 24 M 6s......1918 J&D/3100 [101 Coneet Cae. 2s oan 
MISCELLANEOUS. | Ch Bur & Q 48.1922 F&A/3101 |...... sees seeeeeeL980 J&D 
Alioues (Bost) 25 lowa Div 48.1919 A&O|3102 | ,..., Ge kAiat stpf5e1945A 
4m By Blt 4 Phil) .... 156)| Chi June 58.1915 J4&J|4112%4\114 || GaCar&N1 steg. J&J 
Mining (Bost) 103%| 11 || Ch &NoM gu5s.’31M4Nii 81 | 82 rgiaP 1st5-66 1 Jas 
Ash Bea Mum'g. “ In) 1%/| Chi & W M gen 5s.'21 JAD); 01 92 So&F la ist 58.1945343| 1004 
Ming. “ 25) 3: | 88 || Con. of Verm’t 5s..13J4J\+ 93 | 94 <noxvTrac lst5s’28A4&0) 106% 
Mining.. “ 25, 26 | Ourr’t Riv lst 5s.’27 A sess] 723¢|| Lake R Bl istgu5s’42M48 
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ais Latest Grose Rarnings. Jan. 1 to Latest Date. 
° Iuvestment asa Weekor Mo| 1898-9. | 1897-8. | 1898-0. | 1997-6, 
aND | a 8 s | 8 
li pers clase ae! Teaee) Sas) Sheet) Ses 
Railroad Dutel AVeruce. Iron Railway...|February | 4.449) 4.1501 | 8:506| 7,64 
. Cid nok. T. & K. WiDecomber.| 33.663) 30,637) 359,017) 304,494 
' Kanaw’ad& Micb|istwkM’oh| 6,563} 9,400) 100,390) 93,9 






























































K.C.F,8cott&M.|iatwkM’ch| 83,591] 109,048] 761,801) 870,241 
RAILROAD EARNINGS. K.O.Mom.& ¢ Bir. LstwkM’oh 25.9 Ag 34,790 243, °18 30g 488 
’ an. U, N. +-./Pebruary . . . . ’ 4. 
following table shows the gross earnings of’ every | Kan: City &Om.| lstwkM'ch 4,772 6,309 42,279 56,385 
ome railroad from which regular weekly or monthly returns | K. C. Pitts. &G.|odwk Mar.| 70.838} 61,543] 728,154| 638,049 
btained, The first two columns of figures give the Kan.C.8ub.Belt.|2dwk Mar 9,910) (9,154) 108,682 89,888 
gan be obtained. k or month, and the last two | Keokuk&West.c/athwkFeb.| 12,047| 11,268 92,800 96,313 
earnings for the latest wee ’ L.Erie & West..jIstwk Mch| 61,664) 65,434) 593,553) 613,203 
columns the earnings for the period from January 1 to and | Lenigh & Hud..|February |. 32,817), 31.679] 76,277 60,756 
including such latest week or month, Len ee Goat Oo [Januaty:--|MopeosalLsosiaei| 11622982) 1:808;481 
” . a! -|) January...) 4,022, ’ ” ’ ’ * * \ 
The returns of the street railways are brought together sep- | (23s con aast.\Januaty, 15.689| | 15.604| | 16,639] ° 15,604 
5 erately on a nent page. Long IslandRR.|February .| 182,411) 198,733] 414,890) 436,224 
4 Long Is. ayetem. February .| 187,357) 205,268) 430,908) 451,740 
Latest Gross Earnings. Jan. 1 to Latest Dale | Los rm..|Februarg . 8,298 6,127 15,607 14,447 





Louis.Bv.&St.L.|istwkM’oh| 28.667) 27,722) 259,410] 269,048 
Lou, H. &S8t. L..| Llatw«M’oh 


ROADS. | Weekor Mo| 1808-9. | 1807-8.| 1998-0, | 1897-8. 9.673; 9 89665| 78938 
Louisv.&Nashv.|/lstwkM’oh| 429,785) 423,360) 3,975,022) 3,986,028 

















s | 8 ee oe Macon &Birm../February.| 4,094, 5,901 9,465| | 11,795 
iy Adirondack .....'January...| 16,348; 21,482 16,348 21,482 | Manistique ...../February . 6.863 7,685 13,742 18.305 
; Ala. Gt. South..|IstwkM’ch 32,944) 30,834) 320,481) 338,933 | {Mexican Cent../1stwkM’ch| 259,319) 240,202) 2,623,117) 2,356,8-7 
Cr eee eee eee susreog | iereRatonn lorokiil Saioual Laucy| at7mng| .ore.oue 
3 . O, & Tex. Pac, Junc.) ex, Nation lstwkM’ch 3.0% 82 ’ ’ ’ Oe 
| W OrL&N.& February .| 110,120) 114,403] 240,021) 248,200 | Mex. Northern../November.| 53,038} 39,036) 548,377| 537,177 


48,428) 59,663! 118,297; 133,588 | {Mexican R’wav|Wk Feb.25| 96,200) 79,100) 712,200) 644,100 


Ala. & Vickeb. February . | ‘ 
49,380, 61,4:9| 115,925) 128,793 | Mexioan So...../4thwkFeb.| 18,245] 14,174] 121,850] 111,734 


| Vicks. Sh.& P. February . 























| Ailegheny Val. January...| 224,164) 212,760) 224,164) 212,760 | Minneap.& St.L.|2dwk Mar.| 45,226) 44,951] 435,355) 383,815 
i ry ee j\2awk Mar. 37,645 31,269 305,138 329,640 | M.8St.P.&8.8t.M./istwkM’ch| 75,289 65,205 548,921 572,373 
] Ark. Midland...|January.../ 10,873) 10,330 10,873 10,330 | Mo, Kan, & Tex.|\etwkM’ch| 193,673) 211,564) 2,023,837| 2,082,535 
j Atoh. T. &8.Fe.e| January... 3,228,323) 2,860,449) 3,228,323) 2,860,449 | Mo.Pac.&IronM|istwkM’ch| 476,000) 484,000] 4,394,551) 4,585,419 
Atianta& Char./December.| 173,187) 150,751) 1,760,035) 1,664,321 | Oentral Br’oh.|letwkM’on| 19,000) _ 24,00 191,377]  226,2 
Atl. Knox.&No./February.| 24,610) 23,625 52,481 49,017 Total........|istwkM’ch| 495.000) 508,000] 4,5 5.928] 4,811,681 
Atlanta & W.P.January...| 52,633) 55,539) = 52,633) = 55,539 | Mobile & Birm..|February .| 26,682) 33,883} 60,928) 76,916 
AtLC’etLineS.C|/December.| 191,136) 174,914) | a Mobile & Ohio.-/February .| 342,000] 347,649] 750,800) 720,783 
Atlan. & Danv..|istwkM’oh| 15,225) 11,776 95,329 96,350 | Mont.&Mex.@’f.|February .| 99,229) 138,064) 207,442) 263,583 
Austin&N’west|December.| 15,094) 17,975) | 151,336) | 178,039 | Nash.Ch.&8t.L.|Tanuary...| 515,038] 462,072) 515,038} 462,072 
Balt. & Ohio....| February .|1,792,881 1,912,361| 3,971,745) 3,932,791 | NevadaCentral. December. 2,305 3,431 ae a aw 4 
Bal. &O.80u'w. |lstwkM’ch) 112,465) 138,876) 1,067,117) 1,167,067 | N.Y, 0, & H. R..|February .|/3,275,916|3,379,717| 6,910,966) 6,787,523 
Bath &Ham’nds|January.... 1,86 1,833 1,864 1,833 | N. ¥.Ont.& W../1stwkM’oh| | 77,151| 59,049] 6 6,405] 605,781 
Bir. & Atiantic.|January.../ 2,039 1,980 2,039 1,980 | N. ¥. 8usq. & W.|January...| 200,302] 196,933} 200,302) 196,933 
k&West\January.... 48,884) 50,107| 48,884) 50,107 | Norfolk & West./istwkM’oh| 209,233] 241,378] 1,-91,240) 1,978,021 
Baff. Roch. & Pitt) Latwk *oh| 74,137 66,783 630,776 608,842 North’n Ala. Ry. | lstwkM’ch 4,252 3,859 39,235 37,909 
Bufl.8t.M.@S.WiJaonary...| 31,019) .... ... oy | ers Northes’n (Ga.).| December. 7,647 7,711 73,157 67,730 
Buffalo & Suse. January. 53,608; 40,466 53,608 40,466 | North’nOentral |January...| 558,836) 506,536) 553,836) 506, 
Bur.O. Rap.& N.|istwkM’ch) 93,432) 83,801) 805,550) 694,762 | North’n Pacific./istwkM’oh| 424,525) 433,239] 3,594,607| 3,566,30: 








acifis|istwkM’ch) 482,00 '| 454,000) 4,093,57:)| 3,620,969 | Ohio River......|lstwkM’ch| 17,899) 14,218} 156,964) 149,40 
Oar. Midland ..|November. | 5,889 5,435 59,978 54,526 | Ohio Southern..|January...| 75,258) 62,323 75,258 62,33 
Oent.of Geo gia |istwkM’ch| 123,857) 118,455] 1,074,865) 1,136,656 | Oreg.RR.&Nav.|istwkM’ch| 133,342) 128,031| 1,033,199] 1,093,140 
Central N. E...|January...| 51,543) 47.288 51,543 47,288 | Oreg. 8h. Line../January...| 521,637) 447,369) 521,637) 447,369 
Central of «. J..|January.../1,092,563/1,055,699| 1,992,563| 1,055,699 | Pac. Coast Co..|/December.| 358,437| 349.857| 5,263.317| 3,978,17 
































entral Pacific. | December. |1,263,292) 1,141,951) 15,940,809/14,173,604 | Pacific Mail.....|January...|_ 346,666) 323,051) 346,666) | 323,05 
nariest’n&Sav January... 57,139) 68,794 57,139 68,794 en tg January...|5,312,171/5,089,071| 5,312,171) 5,089,071 
Chae’n & W.Car.|Novemb’r.| 82,150) 79,621 esecress| ee sece -- | PeorlaDec.@Ev.| stwk Wot 13,035) 15,039) 138,969) 144,801 
Chattan’ga 80../lstwkMar. | 939 1,439 10,321 12,478 | Phila. & Erie...|January...| 276,135) 253,128) 276,135) 253,128 
Ohes. & Ohio..../lstwkM’ch)_ 210,196) 223,119) 1,894,608) 2,090,862 Phila, & Read...|January,../1,864,654/1,724,472| 1,864,654) 1,724,472 
Bur. & Q.@|January... |8,193,452 3,044,456) 3,193,452) 3,044,456] Ooal & Ir. Co.|January...|2,272,351/1,944,401| 2,272,351) 1,944,401 
Ohio. & East.Ill.|lstwkM'ch| 103,323) 96,837) 858,742) 790,323) Tot, both Co’s./ January. ../4,137,005/3,668,873| 4,137,005| 3,668,873 
Chic. Gt. West’n|istwkM’ch) 126,119) 111,029) 1,023,034 895,850 | Phil. Wilm. & B.|January...| 730.840; 680,940) 730,810) 680,940 
} Onio, Ind, & L../lstwkM’ch| 59,544) 58,378) 528,632) 499,133 | Pitts.O.0.@St.L./ January. ../1,427,000/1,314,595| 1,427,000) 1,314,595 
: Ohio. Mil. & 8t.P./2dwk Mar.| 701,635) 663,733) 6,896,005/ 6,058,510 | Pitts.Lisb.4& Wn| February . 3,124 3,564 6,262 7,76 
i Ohio. & N’thw’n.|January...|2,829,593/2,561,557| 2,829,598) 2,561,557 | Pitts.Bes.& L.E.)2dwk Mar 15,253) 19,987) 173,905) 141,430 
4 Ohic.Peo.&S8t.L.|February.| 64,116 1, 130,7 149,060 | Pitts. & Wee’n..jistwkM’ch| 33,488) 32,362 259,986) 231,933 
é Ohio.R’k I. & P..| January.../1,539,847| 1,435,037) 1,539,837) 1,435,037 Pitts.Ol.& Tol.| istwkM’ch 14,811 20,761 134,895 149,682 
4 Obio.8t.P.M.&0.|January...| 823,8 587,479} $23,809) 567,479 Pitts. Pa. & F.|i\stwkM’ch 6,022 5,286 40,157 37,445 





9 
Ohic.Ter.Tr.RR.|lstwkM’ch) 21,672) 21,461; 204,651) 203,702 Total system |istwkM’ch 54,321 58,409} 442,120) 424,653 





Ohio. &W.Mich.|istwkM’ch| 38,549) 39864] 337,528) 276,667 | Pitteb.Yo.@A..|January...| 76.676| 82,372] 76,676] 42,372 
Ghoc.Ok.@Gulf.|<dwk Feb.| 15,268} 20,858, .... .- vee... | Rich. Frasbé P.\January...| 62,526! 67,222] 62,526) 57,222 
Cin.G.&Porte’th|February.| 4,231] 3,986 8,709 8,368 | Rio Grande Jot.|December.| 32,102| 33.707| 386,373) 373,370 


Gin.N.O. &T. P.|February .| 325,976) 321,160) 682,691 653,995 | RioGrande So’n| istwkM’'ch 7,655 7,881 77,416 76,329 
Cin.Ports.& Vir.|February .| 20,247) 19,989 40,327 38,639 | Rio Gr’de West.) 2d4wk Mar. 59,700) 53,600) 556,044) 532,583 
OClev. Ak. & Col.) lstwkM’ch 17,578 15,896 148,245 141,338 | Sag. Tuso. & H./February . 8,033 7,403 17,500 15,397 
Olev.Can. &So..|4thwkFeb. 14,704) 11,834 109,879} 102,600 | 8t.Jos.@Gr.I.../istwkM’ch| 28,400) 33,:31) 216,844) 238,565 
OL.Oin.Ch.&8t.L|lstwkM’ch| 251,296! 264,818) 2,261,559) 2,425,109 | 8t. L.Chi.&S8t.P.| February . 25,522) 27,068 53,035 55,251 
Peo. & East’n.|February .| 135,735) 157,069} 280,790) 304,085 | St.L.Ken’et& So} F.bruarv . 4,590 6,143 11,536 12,890 
QOL.Lor. &Wheel.|2dwk Mar.| 34,321| 28,741) 314,435) 294,020 | 8t.L.&@SanFran.|istwkM’ch| 134,390) 131,379) 1,249,867 1,213,051 
Ool. Midiand,...|/February . 88,928} 123,889) 224,428) 269,553 | Bt.L.Southwest.)istwkM’ch| 100,600) 100,300] 1,016,916 1,040,738 
pve .H.V. &Tol.|January...| 224,011) 211,605) 224,011 211,605 Paul & 200, 
Co 
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St. Dal../February .| 120,665) 102,053 234,908 3 
.Sand’y &H.\istwkM’ch| 14,145) 17,161| 146,364) 129,013] San.Ant.&A.P|January...| 138,495] 160,659) 138,495] 160,65 
lusa & Lake..|February . 1,450 1,700 2,650 3,400 | San Fran.& N.P | f-bruary 60,632] 52,331| 117,776, 110,470 
Senden dbsie January... 1,285 1,146 1,285 1,146 | 8. Fe Pres. &Ph.|istwkM’ch| 17.9:0! 14,750] 156,152, 130,514 
Oumb’l’d Valiey|January...| 60,008) 60,730 60,008 60,730 | Sav.Fla.& West |January...| 31,653), 309.90-| 310,653) 309,906 
Denv. & Rio Gr |2dwk Mar.| 172,000} 135,600) 1,613,557| 1,466,427 | Sioux ©. & Nor.|/Decsmber.| 33.117| 25,539) 289,331) 279,161 
Des M. N. & W..|December.; 39,591; 37,231] 520,164) 430,382] 80, Haven & E. |February . 1,880 Ea. «= kadaas ohenien 
Det.G.Rap.&W.|\stwkM’ch| 26,554) 26,830| 232,771) 219,690] so. Pacitic Co. - 
Det.& Mackinac|January...| 47,559) 38,335 47,559 38,335] Gal.far.&8.AlDecember.! 529,981! 463,510! 5,452,071! 4,477,092 
Dalath8.8.&Atl\istwkM’ch| 38,011) 30,859, 324,894) 253,440] Louis’a. West.|/December.| 126,514; 105,920) 1,238,941; 896,581 
oi.&East.|February .| 137,626) 127,369) 279,840) 245,031} Morgan’sL&T.|December.| 663,456) 681,102) 6,404,361! 5,127,394 
wane -sennens\JANUATY...|2,489,835| 2,363,702] 2,489,835| 2,363,702 | N.Y.T.&Mex.|December.| 29.743 31,572) 33 ),607 48,772 
Eureka Sp’ January... 4,455 3,486 4,455 3,486] Tex. &N.Orl..|becember | 167,308; 140,95s) 1,713,439) 1,442,229 
Bvans.&Ind’plis|istwkM’ch 5,799 5.869 54,682 51,879 | Atl Prop’tes.a|December.|1,563,473/1,459,123|  -.2..2..|  -nneee <o 
EBvansv.&T.H.|istwkM’ch| 22,187| 22,791| 208,267) 210,862] So. Pac. of Cal.| December. |1,218,138)1,230,432) .... ...| anon r 
Find. Ft.W.&W. | December. 7,167 TDN: . sesedeas |: -\ uebeeseal 80.Pac.ofAriz.|December.| 299,373 272,4¥1| 3,130,776) 2,579,352 
Piiat@&P.Marg.|istwkM’ch| 67,110} 64,199| 533,359) 512,719] so.Pac.ofN.M.|December.| 153461) 130,622) 1,594,801] 1,336,423 
fla.Cent.& Pen.|lstwkM’sh| 56,432) 56,698] 456,165) 433,710] Pacitic system| December.|3,169,177|2 998,392)  .-...-02)  -=-+2-08 
Mt. W'th&Den.0.\Sd wk Feb.| 23,576| ........ 198.072) =... «=: Total of all.d' January...|4,702,787/4,367,707| 4,702,787! 4,367,707 
ft. W. & Rio Gr. |4thwkFeb. 6,859) 11,164 73,147 74,533 | Southern Ry..../lstwkM’eh| 503366! 466,504) 4,368,980) 4,171,477 
fads. & Att. U.|February . 566 81 1,269 1,245 | StonyOl. &O.Mt.|January... 789| 725 739 725 
Georgia RR.....|1stwkM’ch| 36,127) 40,298] 28+,465| 340,703] Texas Central..|lstwkM’ch 5,544 58, 











5,104) , 60,9 7 614 
@eorgia & Aia../istwkFeb.| 18,507) 20.324 122,272} 129,752| Texas@PacifloyIstwkM’ch| 131,805| 134,748| 1,429,198] 1,501,836 
@a.Car'la & No.|December.| 10 ,579| 74,726] 893,365) 831,048 W. December. 779| 4,135)” 61.50 40,235 


@eo. So. ..|February . 64,17 f 1 f " | c 286.344 
@r.Rap. &Ind..|istwkM’ch, 45,330 “D3 377,267, 345,080| Tol. P. & West..|IstwkM’ch| 18,650) 19,301) 177,797) 172,120 
" 

1 





: Uln.B.& Ft.W.|istwEkM’ch 10,007 9,062 79,013 74,347 | Tol.8t.L.éK.0.\lstwkM’ch| 33,838; 381 327.420, 334,941 
Traverse City. |\stwkM’ch 844 827 7,530 6,518 | Union Pac. BR..\January. |1,459,900)1,307,319) 1,459,900) 1,307,319 
Mus.G.R.&I./istwkM’ch) 2,485 2,550 16,840 19,942 | Un.P.Den.&G..|lstwkM’ch| 74,225) 86,398) 660,043| 702,260 


Tot alllines.|istwkM’ch) 58,666 54,911) 480,710) 445,833 | Wabash....... ..|1lstwkM’ch| 282,677) 270.789) 2,432,662) 2,165,354 
Gr.TrnkSyst’m|IstwkM’ch| 474,617| 445,048) 4,255,3#4| 4,035,8+7| W.Jersey&Sea’e January...} 148,710, 141,210) 148,710) 141,210 
Ohio, & Gr. Tr. | 4thwkFeb.| 91.769, 78,595) 669,095) 579.500] W.V.Cen.&Pitte) February - 75,938 84,148 74. 

Det.Gr.H.&M.\4thwkFeb.| 16,031| 17,491] 128,182) 132,508| WestVa.&Pitts.\December.| 24,846 32,708} 378,792 


















































4 Great North’n— estern of Ala.|\January...| 57,210) 58,826 57,210 58,826 
Ds Bt. P. M. & M. February ./1,119,708 1,023,877) 2,341,005| 2,111,661 Woot Ya Pa. lstwkM’ch| 64,700) 51,600) 535,536 644 
Eastof Minn.|February.| 189,907| 90,218] 367,074, 195,166 L.Erie/2dwk Mar| 31,246, 29,032) 279,05¢| 278,416 
Montana Cent February -| 132,897| 160,210) _ 313,527| | 333,893 | isconsin Cent. 1stwkM’ch 719 87,992) 0455 81,634 
Tot.system |February ./1,442,512'1,274,305| 3,021,606) 2,640,720 | grightsv.&@Ten.|January... 7,695 8,073 7,695 : 
@UB’mnte&K.O |February.| 16, 11,181} 36,245; 21,194 Bork Southern .| January... 5.146| 5,026 514° 5.026 
Guif & Chicago. December.| 3,442 7,367 61,849 52,416 
Hoos.Tun.& Wil. December., __ 4,137 3,309 7 4,689 | gq Includes earnings from ferries, etc., not given separately. 5 In - 
Hous.&Tex.Oen December. 450,167 307,606] 3,646,598| 3,166,855 | cludes the Pacific system, the Atlaatic properties and the Houston & 
nois Centrali February - 12091956 |'2183398) 14,515,748/14,460,118 | Texas Central system. 
Dec.&Weat.|Novemb’r.| 42,276) 38,110) 435,090) 431,959 t Includes Chesapeake & Ohio So'western, Ohlo Valley and Chi 
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tl & lows. \January...-| 77,595) 
ar.) 


Seb Serta (Shen 6,375 77,595 76,375 | and Texas for both years. Results on Yaz»o Branch excluded in 
.\2dw 


76,37 
68,381' 65842) 704,027! 764,769' 1899 but included in 1898 until July 1. 
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Latest Guess Earnings by Weeks.—Tahe latest weekly earn- 
in the fi are separately summed up as follows : 
‘or the first week of March our prel statement 
covers t(0roads and shows 1:79 per cent increase in the aggre- 
gate over the same week last year. 























































































































let week of March. 1899. 1898. 
7 s 
Alabama Gt. Southern... 32,944 380.884 
estcesagecoscoes 33,873 30,526 
Atlantic & ville...... 15,225 1.,776 
Balt. & Ohio South west.. 112,465) 138,876 
uff. Roch. & Pitta....... 74,137 66,783 
Oed. Rav, & North 98,432 83,801 
tccccan 482,000 454,000 
Central of Georgia....... 123,857 118,455 
Chattanooga Southern.. 93 1,4 
Chesapeake & Ohio...... 210.196 223,119 
~» &@ East. [liinois 103,323 96.837 
Chic. Great Western..... 126,119; 111,029 
Chic. Ind &4 59,544 58,378 
Chicago Milw.&8t. Paul} 670,145) 638,85) 
Ghic. . Transfer. ... 21,672 21,461 
Ohi W. Michigan.. 38,549 39,864 
Cleve. Akron & Columb. 17,578 5,596 1,682 
Cin o. & St. L.. 251,246 264,818 cee. 13,522 
rain & Wheel’z.. 33,688 28 ne 
Sandusky & Hock’g. 14,145 L7,161 3,016 
ver & Rio Grande 152,300 13% 15,800 otéeaun 
Det. Gd. Rap. & Western 26,554) 7 eres: 276 
Dalath So. Shore & Ati 38,011) 30,859 7,152 eeeecee 
. & in polis. 5.799 5,869 e08 eo 70 
Evansv. & Terre Haute. 22,187 22.791 604 
Flint & Pere Marquette.. 110 64,199 2.911 Fao 
Fla. Cent. & Peninsular. 56.432) Sel ss canseces 
eocanse egg <s 36,127! 40.298 4.171 
Ragited & Indiana. 45,330) 42,462 J re 
ti R. & Ft. W.. 10,007 | 9,062 snecean 
Traverse City........... 844 837 eeweone 
Musk. Gr. Rap. & Ind . 2,435 | err 
Grand Trunk. .......... 
a ary we 474,617 445,045 29,569 cweccces 
international & Gt. No.. 56,512; 68,49: pans 11,981 
otral..... eeabeo<e 42,551 37.430 8 ig ee a 
563 9,600 3,037 
$3,591 109,048 25,457 
25,916) 34,7 8,844 
4.772) 6.3 537 
73,48° | 62,15 cece cece 
10.049 8.337 coge 
61,663 65.434 ate 3,770 
28,667 27,722 915 eaccce 
9,6°2 9,113 RAL . 
429.785 360 rn. saeniand 
259,319 202 / et aes 
123,028 103,829 TE. _seeemaas 
50,859 44.055 $: a ehnenal ° 
75,289 65,205 cogecece 
193,673, 211,56; 17,89: 
i 476,00 484,000 8.000 
tral 19,000 24,000 5,000 
77,15 59.044; 18,102) _ ........ 
Borfolk & pecccee| 900,38 kL aero 32,145 
Northern Alabama...... 4,259 3,859 393 coneeaes 
Northern Pacitic..... ... 424,525 433,239 onne 8,714 
St Passe, easquecas 17,8 14,218 i saan 
BR. & Nav....... 138.342} 126,031 12,311 ones 
>. & iv. 13,035 ,039 oegs_on 2,004 
b. Beas. & L. Erie. 17,607 13,562 4,045 eece -- 
&@ Western.... .321 409 cons coe: 4,088 
B.o Grande Southern... 7,655 7,851 ecasnnee 226 
io Grande Western..... 41,200 
St. Joseph & Gd. Island 28,400 33,431 ones sem 5,031 
St. Louis & San Fran..... 134,590) 131,3'9 3,011 eccene « 
6t. Lovis South western 00 1 ) 30. eunt +o 
Santa Fe Pr. & Phenix.. 17,910 14,750 3,160 ooascens 
Soutnern Railway ..... 503,366; 466,504 2 ididn: sate 
Texas Central ......... 5,104 5,544 coee 440 
Texas & Pacific .. ... - 131,805; 134,748 eacssose 2,943 
Toledo & Ohio Cen - 2,192 31,894 cece 100 9,7 
Toledo Peoria & West’n 18,650 19,30. coee-e 654 
Pol. 8t. L. & Kan. City. 33,838 33,157 natgvaaih 4.3 
On. Pac. Den. & Gulf... 74,225 86.398 onae 12,173 
Wabash. .........0. .-... 282,677) 270,789 11,888 ener. 
West. N.Y. & Pennsylv Fh 9 51,600 | eS 
Wheeling & Lake Erie.. 27,644, 30,931 uaa 3,287 
Contral......| 90:71 719) _ 87,992 as 
Total (80 roads) ..... "8,029,766 7,888,354 375,794! 234,382 
Metincrease ( 1°79 p.o endmo+s eene-cee BGR ALB} ..ccasccce 











Net Karaings Monthiy to uatest Dates.—The follow.g 


showsthe gross and net earnings to latest dates of all Stzam 


railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character and in that form is given once a month. Early re- 
turns ar+ published from week to week, as soon as issued, but 
for the convenience of our readers all the roads making re- 
turns are a er here in the week in which we pub 
lish our monthly article on net earnings—say on or about the 
20th of the month. 

The returns of the street railways we give by themselve: 
under a separate head at the extreme end of these tabulations 
—see page 522, 


_ pe ei3. Barnings.— 
{98-9 1897-8. igse 1 : 8 


Roads. B 
Adirondack a .......Jan. 16,348 21.482 7,378 12,292 
Alabama Gt.South.a.Jan. 158,636 165,279 53,230 57,454 
July 1 to Jan. 31..... 1,078,657 1,070,737 382,008 411,555 
d.b Jan. 66,971 70,194 def.1,395 11,405 


Midian 
Jaly to Jan. 31. ... 501.474 429,679 89,664 $2,185 


Allegheny Valley.b.Jan. 224,164 212,760 91,076 85,046 
Annap. Wash. & Balt.— 
Oct. 1 to Deo. 41..... 14,272 14,220 2.906 3,311 
Jan. 1 to Deo. 31. ... 62,733 58,609 19,098 14,400 
Ann Arbor.b........Jan. 124,207 142,135 40.956 39.890 


Arkansas Midlandb.Jan. 10,873 ye 7 1,034 as rem 


Atch. Top. &8. Fe.b.Jan. 3,228,323 2,860, 6,763 
July 1 to Jan. 31.....24,315,955 23,236, $00 17:248,004 16 721823 


Atl. Knoxv. & No....Jan. 27,871 25,422 3,971 6,787 





=. 


——Gross Barnings.—— ——-Net Harnings..~ — 
1897-8. ; 
Porn A a th 1 97-8 
Atlanta &£W. Point.b.Jan. 52, 633 55.529 27,400 27,888 


July 1 to Jan. 31. ... 361,621 357 my 167,915 163,590 
4 | Danv’e.a. Deo. 51,263 50,4 14,210 15,810 
Jan. 1 to Deo. 31..... 561,619 54!', 23 139,839 146213 


July 1 to Deo. 31..... 281,064 280878 64,953 80,888 


Austin & Ly ey agen 15,094 17,975 1,861 5,997 
Jan. 1 to Dec, 31. . 151.336 17,039 14,028 42,677 
July 1 to Dec. 31..... 90,463 93,719 24,366 25,692 

Baltimore &Ohio b..Feb. 1,792,881 1,912, a 120,259 408,759 
Jan. 1 to Feb. 28..... 3,971, 45 3/982.791 921,239 
July 1 to Feb. 28..... .18.719, 382 18,077, 200 otal irs 

Balt. & 1OMe Southb. gue vy. 603,096 534.763 141,792 153,195 
Jan. 1 to Nov. 30. 6,489,663 5,850,509 1,726,870 1,759,221 


July 1 to Nov. 30..... . 3,102, 415 2,882,535 872,750 931, = 


Bath & Hammonds..Jan. 1,864 1,832 676 
July 1 to Jan. 31. ... 28,410 31,349 16,872 19,399 


Birm, & Atlantic. b .Nov. 2,242 4,170 551 2,039 


July 1 toNvv. 30. ... 10,409 12,89/ 2,218 4,153 
Brunswick &Weat.b.Jan. 48,884 50.107 6,786 13,123 
July 1 to Jan. 31..... 369,551 356,907 89,211 125,978 


Bult. Rocn.& Pitts.b.Jan. 297,966 283.199 94,427 102,369 
July 1 to Jan. 31.... 2,303,446 2,183,054 800,407 795,560 
Baftaio “FE a.Jan. 53,608 40,466 20,490 7,100 
July 1 to van. 31..... 464,433 397,355 145,317 174,090 
Barl. Ced.R. & No.a.Jan. 353,471 303,330 108,891 111,660 
Canadian Pacific.a..Jan. 1,864,570 1,672,372 617,534 515,628 
Carolina Midland...Nov. 5,889 5.435 1,272 1,205 
Jan. 1 to Nov. 30.... 59,978 51,526 17,315 19,123 
Oent. of Georgia.a.Jan 509,2'4 522.699 154,601 171,325 


Juiy l to ‘an. 31 ... - 3,662, 917 3,565,713 1,326,707 1,370,454 
Central New Eng.... lan. 51,543 47,288 14,060 5,338 


July 1 to Jao. 31. ... 390,316 424,264 130,041 141,258 
Cent. of N. Jersey.a.Jan. 1,092,563 1,055,699 409,848 409,290 
Central Pacitic.b..... Dec. 1,263,292 1,141,951 384,637 398,434 
Ohar. & Savannab.b.Jan. 57,139 68.794 7,486 27,486. 

July 1 to Jan.31 ... 331,219 319,412 21,152 37,874 
Chattan'ga Svuth.a Deo. 5,689 5.430 def.714 cut aes 

Jan. 1 tu Deo. 31. ... Px 101 Ph avy 077 def.7,143 1,455 
Ohes. & Ohio a ..... Jan. 410 353 281.716 315,809 


July 1 to Jan. 31.... 7issilo 7,002" lly 2, pe mgron 2,348, 325 
Ohic. Burl.&Quin.® Jan. 3,193,452 3,044,456 986,385 1,054,611 
July 1 to Jan. 31 ...26, 505, 646 25, 992, 867 sanseaes 10,740, 531 
Choose een Tl.b Jao. 398,234 356,474 39,675 45,438 
Jaly ito Jan. 31.... 2,762, a 2,578,789 1,299°978 1.18/08 
Chicago Gt. West’n. Jan. 448,44: 369.236 131,653 81,068 
July 1 to Jan. 31 ... 3 Pert’ 3.184.322 1,169,301 992,531 


Ohio. Ind. & Louis.a.Jan. 244,100 225,358 48,634 40,436 
July 1 to Jan.31..... 2,027,398 2,008,720 637,273 57,228 
Ohic. M. & 3t. P.a..Jan. 2,950,410 2,361.297 1,008,162 756,530 


July 1 to Jan. 31 ...23,280,758 20,791,577 9,515,403 8,289,616 


Ohic. R. Isl. Pac.a. Jan.d1,539,847 €1,435,037 503,081 482,773 
Apr. 1 to Jan. 31...d18,212,994 416690906 6,537,345 6,066,268 


Cnio.Term. Cransf.b.Jan. 93,181 91,986 57,490 60,841 
July lto Jan. 31... 697,046 642,825 426,259 433,096 
Ohio. & West Mich..Jan. 153,454 117,480 17,€95 9,758 
Onoctaw OkKL&G.b.Jan. 195.316 150,710 76,057 61,900 
Nov. 1 to Jan.31... 626,408 468,414 276,410 199,908 
Oin.N.O.& Tex.P.a.Jan. 356,715 332,835 102,847 101,159 
July 1 to Jan. 31 ... 2,827. 467 2,272,712 972,56 754,326 
Cin. Ports.& Va b..Jan. 20,080 18,650 2,348 993 
July l to Jan. 31 ... 174.623 163.736 42,453 32,560 


Oleve. Canton & So..Jan. 52,166 53,193 6,126 2,575 
July ito Jao. 31..... 429,073 409,298 61,934 90,39 


Clev.Uin.C.#8t.L.a..Jan. 1,041,832 1,093,573 247,478 272,872 
July 1 to Jan. 31 ... 8,825,081 8,519,415 2,511,642 1,970,258 
Peoria & East’na.Jan. 145,055 147,0:6 32,266 37,750 
July 1 to Jan. 31 ... 1,124,261 1,099,315 260,224 231,088 
Oiev.Lor. & Wheel.a.Nov. 138,834 149,065 42,934 50,129 
Jan. 1 to Nov 3V.... 1,381,706 1,239,354 380,265 364,510 
July 1 to Nov.30.... 659,716 632.700 185.60 1¥1,786 
Oolorado Midland. Dec. 143,350 163,319 26,630 43,222 
Jan. 1 to Dec. 31 ... 1,644,995 1,757,349 293,143 411,810 
July 1 to Dec. 31.... 875,779 962,227 181, 261 232.441 
Ool.Sand. & Hoxk’g..Jan. 73,233 69,777 90 3,357 
July 1 to Jan. 31... 527,293 433,770 56,120 90,147 


Oeystal........ .... .--Jan. 1,285 1,146 591 715 
Oamberiland Val.b..Jan. 60,008 60,730 14,604 13,732 


Den. &R Grande.®..Jan. 727,757 644,627 260,743 
July 1 to Jan. 31.... 5,60).636 5,120,095 2,304,754 2,025,907 


Des Moines No.&W.b Nov. 41,596 39,403 19,243 11,790 
Vet. G. Rap.& West.fan. 114,462 101,902 11,023 6,260 
Vetroit & Mack’o.a Jan. 47,559 38,335 16.873 16,495 
July 1 to Jan. 31... 288,227 238,279 66,493 62,902 
Gets a & E..a..Jan. 142,214 117,642 63,698 45,460 


July 1 to Jan. a 954,528 755,64 391,359 239,301 
©.M.....-0+--e000-J@0. 2,489,835 2,363,702 394,537 — 370,917 
eri to Jan. a --019,795,947 20,604,665 5,385,060 5,486,582 


Gureka Springs.... Jan. 4,455 3,486 2,252 1,454 


Evans.& T. H. Sys...Jan. 138 345 119,218 58,170 35,455 
Findlay tes & W.b Deo. 7,167 7,192 det.59 464 
April 1 to Deo 41.... 70,489 58,314 13,878 def.4,036 
flint & Pere © Maras. Nor. 275,454 247,230 75,103 72,821 
Jan. 1 to Nov. 30 ... 2,751,934 2,532,733 719,605 673,505 
#t. W. & Den. City.b Deo. 143,138 156,23 28,449 79,23. 
Jan. 1 to Deo, 31.... 1,479,435 1,319,331 441,510 453,997 
rt. bg | ro Rio Gr. Dec. 55,284 58.375 29,772 27,734 
Jan. Dec. 7: eee 551,783 422,829 20,908 149,746 
July i te Deo, 31.... 321,732 282,179 183,0u9 137,817 
Gadeden & Att. De..Web. 566 581 126 178 
Jan. 1 to Feb. 28..... 1,269 1,245 379 419 
@eorgia.a..........-Jan. 131,544 144,043 g46,2\% 939,607 
July 1 to Jan. 31.... 990,480 1,026,914 ei, 922 g 297,260 
@eor & Alab’a.a.Jan. 103,765 109,433 15,950 28,805. 
fily Lto Jan. 31... 791.574 742411 219,107 241,996 
Ga. South. & ae. a..Jan. 76,200 83,732 20,074 33,141 
July ito Jan. 31... 562,763 551,141 169,173 193,363 
Gd, Bapide &ind.a.Jan. 221,234 aan ro poy 544 in 265 


@r. Trunk of Canada.Jan. 1,534,926 428,261 25,341 
July 1 to Jan. 31. .-.11,951,883 13° ry on 3,895, 714 4,378°709 
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Net B 
a a et prnate —— Gross Earnings. ——Net Earnings.— 
—fage-e.™ 1897 1898-9, 1897-8, 1898-9, 188 8 1898-9. 1897- . 
Roads. Roads, - 

Gd. Trunk of Canada ontienin. Phila.Wilm.&Balt.b.Jan. 730,840 680,940 172,983 121,2 
Hee ee n350,395 394,916 74,459 63,752 Nov. 1 to Jan. 31.... 2,396,002 2,179,702 672/382 517'382 
Det. Gr. H.&Mil..Jan. 71,052 70,079 10,220 8,760 | Pitts. 0. C. & St.L....Jan. 1,427,000 1,314,595 409,580 378,383 

Gulf Beaum’t & K. 0.— Pitts Lisb. & West..Jan. 3,437 4,202 533 692 

an. 110 Deo. 31.... 180,446 133,486 = 81,635 = 63,0 3 Pittsburg & West’nb.Jan. 213,046 188,393 52,378 48,505 

Gulf & pehtiaenie,. Den. 8,442 7.367 4.568 4994 July 1 to Jan. 31.... 1,903,127 1,849,540 539,602 550,140 

Jan.1to Deo. 31.... 61,849 a ee 14,801 | pitts. Youngs. & A..Jan. 76,676 82,372 13,855 15,376 

Hoosac Tun. & Wil..Deo. star Breso | 197b, ga ft8| Bion. Fred. & Pot....Jan. 62,526 57.222 28,321 94,577 

es as. J to pe Hi. = ties iaktee dic ane July 1 to Jan. 3%... 478612 382,860 177,606 154/494 
oust. & Tex. Oent..Deo. , 21, P 28,239 26, y 

July 1 to Dec, 31.... 2,369, 348 1 ,887,180 1,187,222 789.959 mae veereware Som, ite sseva, 108827 33,180 
I'ltnoie Contral.e$. Jan. 2,423,792 2.376.730 911,069 | 763.516 July 1to Sept. 30... 89,349 78.232 32.988  25°649 
July 1 to Jan. 31....16,823,547 16,36 ery 72 5,383.806 | Rio Grande Junct...Dec. 32.102 33,707 ‘£9,631 (£10,112 
stene pe Jan. 77.595 76,875 28 820 30,207 Jan. 1to Dec. 31... 386,373 373,370 £115,910 £112,007 

July 1 to Jan. 31.... 470,054 441,788 429 116,742 | gigGrandeSouth.b. Jan. 38,198 38,480 18.714 21,12 

Iowa Central. Biaeis Dec. 199, are 1 +h ct! ose 55.705 July 1 to Jan. 31.... 303,831 250,928 149,537 107,54 
Jan. 1 10 Deo. 31... 20 eee Ta? SID Ube Bae da, | Blo Grande West.b..Jan. 236,344 231,583 85,840 _72,309 
July 1 to Deo. 31.... 1 sant .° an Game 8.243 July 1 to Jan. 31.... 1,963,090 2,031,813 734,696 765.652 
Iron Railway.b--.., Jan ee OB08S aaah 7aat | St Jos. &Gd.Eel.a.Jan. 104,214 95,105 17,682 + —_30,476 
July 1 to Jan. 31... a. saa . ’ July 1 to Jan. 31.... 757,046 754,746 77.808 285.855 
Jack. Tam.&K-W-b Dec. oeO1T «BONDE «=O BTIRSS Bboy | Ste Louie &Aan Fr....Jan. 583,174 524,813 212,839 212,016 
ar! to Dee. 31.... 263,073 216,960 39177 17.637 July 1 to Jan. 31.... 4,289,551 4,134,559 Lit, 283 1,822,710 
: , ’ Jan. 9,627 478,580 8,000 125,575 

ha & Mich.b.Jan. 53,420 ~: 46,091 14,315 11,403 | St- Louis Southwest.Jan. | 499, ’ ¢ ’ 
Kaneva so Jan.3i.. 368140 337.563 116836  98°836 is oe . to Saas “ nase 3,739,287 3,351,350 1,166.22 952,449 
O. Ft.8.&M.a.Jan. 380.876 401,699 111.154 107,687 | St- Pa -a— 
init ite Jan. 3i.—-. 2.057.680 8,017,084 GOLSEY 961.900 | ANY 0 AO Sh “iaeeen “aeneee areot  Syee 
Mem.& B.a.Jan. 1 ,40 5.186 47 850 : -P. : ’ , , Y 
Kantiy to lan. 3i..-, 939.742 771,677 232.235 221.500 eae vans Weegee eee. See) ee 
K.0. & Sub. Belt....Nov. 49,294 38,696 17,758 ~—17.076 | 9am Fr Ba ye men senast sselso 233-363 36.816 
Keokuk & Woetb Deo. ada Bab 708(1iy'2aG 140'Sp) | Santa Fe Pres.& Ph..Jan. 75,281 55,664 34,421 24,898 

Sa 50 BES TEn0. : . waee 6a July 1 to Jan. si... 506904 422,309 243,650 215/240 
Lake Erie & West-b-Deo. | 308,131 | 913,399 140.041 | 153.178 | gay. ria. & Weat.b.Jan. 310,653 309,906 48,850 76,170 

Jan. 1 to Deo. 31.... 3,467,378 3,439,397 1,464,693 1,463,282 re asi. oSUtESS abirtes clktes otizt 
Lehigh Valley R&...Jan. 1,568,863 1,343,738 175,856 301,030 | a) "Ocala &G.b Jan. 24,785 ” 13,232 14, 155 . 

Dec. 1to Jan. 3i.... 3,359,857 2,882,851 560,919 765.162 w « 0 eyo i an. 164191 103/803 Pa tee 
Lehigh Val. Coal Co.Tan. 1,622,582 1,505,381 4f.37,976 df.'7,02? 4 & North. med 33.117 25.539 1 65 . 

Deo. 1 to Jan. 31.... 3,393,394 2,925,294 df.124,448 df.90,146 Groax Cit ty ang cng ec as08e) Sibier Po 33708 

Sactngees ony “ — -. wn Pa wen a > pe 8 nth Haven & E.b ‘aoe. 2,354 1,658 136 97 
Leg ete ren 1.” 2.961808 2, 739,142 979.430 94a kos | © Gal.Har.&8a"A b Dec. 529,981 466,510 186,923 184,316 
4 He $ - . - Jan. L to Deo. 31.... 5,452,071 4.477.192 1,508,790 1,208,057 

Long [sl’d RR Sys. b Jan. 243,551 46,472 def.6,456 8,160 July 1 to Dee. 31.... 2,847,645 2,326,240 917,524 815,8 811 

Cy SOO ane Se 2,008. — a eee Louisiana West..b..Dec, 126,514 105,920 54,645 45,933 
Louis. Hen.& 8t.L.b.Jan, 41,780 35,962 = 12,086 3,553 Jan, 1 to Deo. 31 ... 1,238,941 896,581 584.202 380/135 

July 7 Jan. on . oe 4 aiae oueman 77,994 July 1 to Deo. 31.... (637,598 417,697 296,463 141,150 
Louisv. & Nashv.b...Jan. 1,928, 807,69: ' 627,905 , .b.Dec 663,456 $1,102 281, 

July 1 to Jan, 31....13,814,485 12,881,498 4,761,383 4,438.29) | “'gan's.e-&Box.0 Deo ree 5.127394 2.96899 Lateese 
Macon &Birming...Jan. 5,371 5,894 122 23 July 1 to Deo. 31....- 3,405,543 2,669,916 1,341,998 °720,307 

July ltoJan. 31.... 40,156 44,882 def. 953 dof.8,8x2| wy Tox.&Mb...Dec. 29,743 31,572 14,438 17,204 
Manistique...... ....Jan. 6,879 10,640 def.5,296 def.3,287 Jan, 1 to Deo, 31..... 335,607 348,772 156,096 175,892 
Mex'can Central....Jan. 1,282,560 1,087,022 415,845 279,288 July 1 Ly ana ae oe on peeny perce eee] 

xas & r ec. 9° 9 
Mex. International..Jan. 384,317 270,890 193,099 95,389 me 8 1 to Des. 31.... 1,713,439 1,442,229 673,909 43 
Mexican National...Jan. 573,940 510,780 281,657 239,311] ..7 July 1 to. Deol. ..- "922,284 "69,070 416,792 270,187 
Mexican Northerr Nov. 53,038 39,036 27.574 20,739 . 5@3,473 1,45 
an. 1 to Nov. 30.... 546,377 537.177 296358 309,657 —— Se Sorone b's00826 3,119°308 aist'eon 
uly 1 to Nov. 30 ... 047 229,963 142.697 137.450) OTN as i eae 1,918,398 1,990,682 306,070 af 401.395 
Midland Terminal.b.Jan. 144 33,828 17,938 15,182 July 1 to Deo. Spl 7,396,989 7,596,503 2 717,545 614,196 

July 1toJan.31...... 267,867 258.958 124411 107,515]. JON ee "990973 272.491 114/489 . sais 
Minn. & St. Louis.a.Jan. 172,781 146,512 64,627 52,092 July 1 to Deo. 31. ... 1,443,256 1,325,545 474/941 507/395 

July Lto Jan. 31 ... 1,413,678 1,390,146 611,556 574,687], JIT Deo. ‘153.461 ‘190.022 771826 68,827 
OF OG Oe Jan Ee aae B.ter eee Llesees ileeesy | _ July 1 to Dee. a. --. 745,287 nes 359,361 322,655 

July 1 to Jan. 31.... 2,663,922 2.500.506 1,163,669 1,189,677 y ’ 
28 1,024,492 821,41 2 . Pacific System. b. eo. 3,169,177 392 967,991 eet 

i Kapene & Ton.ofan. LOST 288 1006 SLL | 272,29 July | to Deo. 31 brass 425 13" B06, ;365 7,A40.s00 ay 

July 1 to Jan. 31.... 7,855,023 9,068,965 2,979,972 3,014, 52 seth ob cit.bh...dan, 40,987 GOOTTT Late, 

Mobile & Birm’gh’m.Jan. 34,246 48,033 10,356 18,485 July 1 to Jan. 31....35,438,668 32,838,221 13, oo4'eot 13'512519 

vse dark Spegee Tate 241,010 221,205 50,128 51,958] |e natiw'y.a.Jan. 2,085,850 1,852,630 653,558 593,415 
Ping pe w'ig “ — sana pre Pre Pes July 1 to Jan. 31 ...14,977,241 13,261,012 5,031,672 4,356,138 

t. . ’ 

July to Jan. 31... 8,718,525 3,372,901 1,844,319 1,207,646 | Sony Ol. &O. Mm Jan. = 28R AT eon |e FOe 
Hoveds Contral......Deo. (2205 | 3,481 | 702 | Poxas Central. a..0-Dec. 43.578 43,310 21,714 26.010 
mi com yoo ee 31 — ane outtes * onan ote Pore eto Dec 31... 396418 344.520 168'937 188°437 

Ont, & West.a Jan. 4. - rrr 

Julv i to Jan. 31... 2,468,019 2,470,368 767,598 775,910 | Toledo, & O. Oent-Bitan. | Seno) | TAT TES iessS | 3aata29 
N, Y. Bus. & Weta. 4 200,301 196,933 90,418 79,698 b. 78,281 77,124 23 

July 1 to Jan. 31.... 1,457,738 1,455,097 725,313 —65',608 | T%-Feorla& Weet.b.veb. | USaek tr desis «= BBGS? 
Sorfolk & West’n a.Jan. 961,666 915,747 301,015 282,531 July 1 to Feb. 28... 676.947 673,299 191,601 191,633 

July 1 to Jan. 31.... 6,902,174 6,687,904 2,377,353 2,166,818 Tol. St. L. & K.C....Dec. 186,600 174,410 54.400 24.891 
Northeastern of Ga..Dec. _ 7,647 7,711 754 3,905 Jan, 1 to Deo. 31.... 2,258,059 2,244,810 390,531 325,568 

Jan. 1 to Deo. 31..... 73,157 67,730 9,574 22.892 Joly 1 to Dec. 31. ... 1,229,570 1.205, Ass 234,447 175,872 

July 1 to Dec, | ae 40,676 39,851 10,131 16,410 Union Pac. Ry.a a 1,459, 900 1, 307,3 595,659 440,430 
No. Alabama Rv....Jan. 20,408 —_ 16,608 9,678 5,727 July 1 to Yan, 31 -.,12,068,939 11,320, Soa 5,503,414 4,159,728 

July 1 to Jan. 31.... 142,112 115,772 56,650 40,623 Un. P. D. & Quit. b.. Deo. 209, 144 3 39, 174% 115 393 138,631 
Northern Central.b.Jan. 558,836 506,536 148,923 101,2’8 Jan. 1 to Deo. 1... 3,770,604 3,554577 1,302,905 1,050,775 
Northern Pacific b..Jan. 1,572,266 1,440,049 734,779 716,482 | @apash b............Jan. 1,138,488 941,752 243,029 202,906 

July 1 to Jan. 31....16,359,310 14,815,711 9,305,350 8,200,670 July 1 to Jan. 31 ... 8.537.609 7,755,225 2,227,858 2,436,315 
Ohio River.b........Jan. 74,341 71,476 20,923 16.628 | w.Jersey & Seas’e.b.Jan. 148,710 141,210 12,304 12,604 
Oregon RR. & Nay..Jan. 484,916 469,496 175,250 137,161 | west. of Alabama.b.Jan. 57.210 58,826 24,273 14,126 

July 1to Jan 81.... 4,343,383 4,114,485 1,840,699 1,932,892 July 1 to Jan. 31. 402,251 359,249 172,632 129,07 

ie ® ° ° * . 7 r 
Pacific Coast Company -See Miscellaneous Companies. West.Va. O.&Pittsb .Feb 75,998 81,148 28,011 24,509 

Jan. 1to Feb. 24.... 174,277 170,405 55.342 52.366 
Pennsylvania— July 1 to Feb. 28..... 751,638 755,491 240,439 231,035 

ap ry dap apeng W. Va. & Pittsb’g.b.Dec. 24.846 —_ 32,703 6.422 18,054 
East of Pitts.&E.Jan. 5,312,171, 5,089,071 1,182,697 1.152.797 | "* Jan. 1 to Dec. 81..... 378.792 394.209 151,795 184,927 

‘ pny nes Pitte.& E. — ye ” o a ie EE po - July 1 to Dec. 31 .... 196,559 205,857 83,741 104,948 

‘eoria Dec. & Ev.b - Dec. G 5s N.Y. .b..Jan. 256,436 226,956 80,036 48,703 

Jan. 1 to Deo. 31. 901,628 916,674 108.071 198,579 | Veh ¥ ite Jun. Bi. 1,949.680 2,073,781 616.382 786.431 
Petersburg.b .......S5ept. 46,778 40,510 23,858 20,279 6 073 1,676 2,81 

Jan. 1to Sept. 3»... 489.015 482.235 258,574 208,940 | Wrientey, &Tonm Jam. = 7G05 eis 2180 

July 1 to Sept. 30 <2. 145,079 120,523 74,616 54,880) | JET | a payed ripe 1383 nan 
Phila. & Erie.b......Jan, 276,135 253,128 16,588 8,404 | *9 July 1 to Jan. a 43,022 44,098 13/186 16/875 
Phila. & Reading.b.Jan. 1,864,654 1,724,472 716,645 720,959 

July 1 to Jan. 31 ...13,859,141 13,610,636 5,971,773 6,240,720] @» Net earnings here given are after deducting taxes. 
re ore a \° 
we - ~ Deo dom Bt 14893, 727 15; 327,283 595, 364 eat e Deductingother expenditures tor repairs, replacements and general 
y on GS caokewe oe yrs expenses, net income applicable to interest 90 bonds tn January was 
Total both Co’s.b.Jan. 4,137,005 3,668,873 911.272 _ 666.055 | 3149 915) against $92,452 last year. This is the result in Mexican 
PP dagen Jan. 31. agai 28,937,919 6,970,137 7,043,937 | Soha treated (according to the compaay’s method of keeping its 
Ragtong Coney e% poe. cone cece 14,882 30,290 | accounte) asoquivaient to 80 centsin United States money—that is, 
to Jan. 31.... oe 119,099 214,575 | depreciation beyond = ver — nes already been allowed for. 
tiaenonn es =r ceeseeee 926,134 696,345] Gross Carnings include other income. 
July 1to Jan. Sine. wise | III 7,089;286 7,258,512 Thirty per cent of gross earnings. 











ae 








518 THE: CHRONICLE. (Vor, LXVIM, 
After allowing for other income received, net for some we ~—Int., Rentals, ée.—~ — Bal.of Net Earnt 

sh700. againat $89, | Boyand from July 1 to January 31, 18 1898: 9 1897-8 i808 1897. 
TE locteherneasies ¢ Jon Des Moines & Kansas City for all periods. Toledo &OnioCen.Jan.. 40,621 39,077 “def, by 376 4,886 
Includes besides the entire Pacifio aw ani as Atlantic proper- July 1 to Jan. 31.... 290,798 275,083 “60,1 14 *52,930 
Ly 3 Houston & Texas Oentral, Austin & rthwestern, Oentral | po). Peoria & West.. Feb. 22,337 22,373 1,499 1.109 
a oe and oy bo. & & : Now Orleans ao 146,688 aie July 1 to Feb, 28.... 179,362 178,984 12/239 12,699 

xes and ren’ ’ 

. W.Va.Con.& Pitts ...Fe b. 21,925 21,611 4,086 2,898 
gia. 784 aiid fi am sae > ‘or Jai wg eee ainst 60 caatest July 1 to Feb. 28.... 185,098 175,669 55,341 655'866 


was 
651. Tren July 1 to Jan. 3 "i899, ne net after deducting taxes 
anda rentals, is $6,258,175, t.- 1, ‘85, 7 95. 

t Includes Chesapeake Ohio | Southwestern for all periods, Ohio 
Valley from August 1, 1897, and Chicago & Texas from October 1, 
1897, but does not a" the Yazoo Branch after July 1, 1898. 

a Including income from ferries. &¢ 


Miscellaneous Companies. 





— Gross Earnings.—~ ~Ti oun. — 
1898-9 1897-8 8-9 397-8 
Feb . : 3,235 : 
amton Gas.. RD. cecccece = coveccee 2660 +eee 
~~ CGE on. ndksacds (athe a etree 
Buffalo City Gas ...Nov. eddecees 6 nb0s 08 ° 33,601 
Oot. 1 to Nov. 30. ... cece .0e eaee ose 62,610 
Colorado Fuel. .....Jan. acee eae eebesese 99,378 
July 1 to Jan. 31.... — ..00.- oo odneseae 622,693 
Oonsol. Gas Oo.,N.J.Feb. cccecces 0606 coco 1,271 814 
Jan. 1 to Feb. 28 ...  .«..... eo cece cece 3,717 2,188 
Detroit City Gas.....Jam. — -.ne-nee swe ne 51,809 39,722 
Badison E).11.Co.,N.Y.Jan. 334, 451 298, 307 164,811 147,889 
Rap. Gas-4..Co.. Feb. cece cee ocee sees 11,910 10,472 
ste a tO Feb. 28 220 sc eccece e coneccce 27,323 24,641 
‘ackson Gas-L. Co... Feb. eoceccee eeaccece 2,124 2,336 
° Jan. 1 to Feb 28... ecece _— ececcces 4,849 4.628 
Bar. 1 €0 FOB. 28.2...  «—ceccccee == ovoecece 26,523 23,804 
Laclede Gas-L. Co...Feb. ececcese $3,241 82,725 
Jan. 1 to Feb. 28 ... TINIIN 180,017 -176,421 
Madison Gas & Elec. Jan. ecccee 5.794 5,155 





Apr. l to Jan. 31.... — .. wecee = sone e ne . 40,247 44,121 
Mexican Telephone. . Jan. 1l, 837 10, 992 4,166 3,402 
Mar. 1 to San. 31-... 126,945 117,330 48,583 43,040 
»+ 17 Co.a...Deo. 358,437 349,857 66,755 73,452 
-_ 1 to Deo, 31. ... 5,263,317 3,978,171 1,174,694 837,085 
peciae! ee Jan. 346,666 323,051 {124,233 165,033 
May 1 to Jan. $1.... 3,272,125 2,963,050 t1,251,115 552,352 


eseph on = Co. Feb. 5,445 4,545 
3 — 1 to Feb. 28..... 12,284 9,282 
Jaly 1 to Feo. 38. .c- 46,662 39,698 


St. Paul Gas-Lt. Co. Feb. 
Jan. 1 to Feb. 28.... 


Tenn. Coal L. & RR._Jan. 
Western Gas Co.— 


22,820 23,255 
51,162 53,327 


79,337 69,309 





Milw’kee Gas-L.Co.Jan. casinonue ontitontie 50,888 52,896 
t ee deducting ‘reserve fund for repai:s of steamers,” balance in 
Japus 1899, was $95,114, against $52,533, and from May 1 to 
January 31 $989, 080, against § $439,852. The reserve fund for depreci- 


ation and general and extraordinary repairs 
increased to the standard of the Eng 
upon the value of the steamers. 


iuterest Charges and Surplus.—The following roads, ir 


of steamers has been 
companies, i. ¢., five per cent 


addition to their gross and net —es given > the fore- 
also report charges for interest, &c., with the surplu: 

or it above or below those 
-~—Int., rentals, éc.— —Bal. of Net Barns.— 
1898-9. 1897-8. 1898-9. 1897-8. 


Roads. > B s 
Central New Fng....Jan. 11,122 12,020 4,938 def.6,682 
July 1 to Jan. 31..... 72,769 84,140 57, 322 57,118 
Chic. Barl.& Se oy Jan. 855,000 870,429 131,385 184,182 
July 1 to Jan. 31 ... 6,105,000 6,093, 005 4,745,087 4,647,526 


Chic. & East. Tll....Jan. 126,260 128,337 *70,272 *23,514 
July 1 to Jan. 31.... 888,113 oe 399 *539,411 be 675 
peace * R. Isl. & f iF -Jan, 322,852 342,501 189,229 0,272 


Apr. 1 to Jan. 31.... 3,228,518 3,425, OLO 3,308, 1827 2, bit 1258 
Chic. & W. Mich.....Jan. 35,016 34,870 def. 17,321 def.25,112 
Chos. Okla. & Gulf..Jan. 21,500 20,000 54,557 41,900 

Nov. 1 to Jan. 31.... 64,500 58,000 211,910 141,908 
Clev.Cin.Ch.&8t.L.Jan. 238,386 238,398 9,092 34,474 


July 1 to Jan. 31.... 1,691,250 1,632,318 820,392 277,940 
Peoria & Eastern Jan. 36,802 36,802 def.4,536 908 
July 1 to Jan. 31.... 257,611 257,611 2,613 23,477 
&RioGrde.Jan. 192,715 214,155 *%124,030 *55,814 


July i to Jan. 31 ... 1,395,295 1,445,041 “1,015,427 *642,6/0 


Det. Gd. Rap.& West. Jan. 17,370 16,657 def.6,342 def.10,397 
Flint & Pere Marq..Nov. 54,237 54,560 20,866 18,261 

Jan. 1 to Nov.30... 590,731 588,092 128,874 85,413 
Kanawha & Mich....Jan. 11,347 11,323 2,968 80 


July 1 to Jan. 31.... 77,218 80,441 39,618 18,395 
Kan. ©. Ft.8.& M..Jan. 115,295 116,913 def.4,141 def.9,226 
July 1 to Jan. 31..... 813,630 818,780 67,907 123,189 


Kan. 0. Mom. & Bir.Jan. 16,507 16,221 28,679 31,629 


July 1 to Jan. 31..... 111,573 111,103 120,662 110,397 
L > & West’n.... Dec. 65,304 60,349 75,337 92,827 
Jan.1to Deo. 31... 745,426 721,635 719,267 741,647 


Island RR ... Jan. 98.549 10),245*det.96,470 “eomee.ce8 
uly 1 to Jan. 31.... 702,226 716,002 "377,452 *°312,85 


kang Spent BR.Sys..Jan. 109,236 111,744° at.113, 877*dt. seen 
aly 1 to Jan. 31.... 780,502 796,590 °399,749 341,660 
eas & Texas.Jan. 286,114 285,547 35,397 def.13,288 

July 1 1 to Jan. 21.... 1,999,661 1,999,159 980,311 1,005,393 
Mashy. Chat.@ 8t.L.Jan. 131,865 126,569 14,265 21,672 


July 1 to Jan. 31.... 918,638 897,240 425,681 310,406 
olk & Western..Jan. 185,797 186,581 115,218 95,950 
July 1 to Jan. 31 .... 1,303,070 1,306,951 1,074,283 859,867 


750,000 753,662 


" 176,134 def.57,317 
July 1 to Jan. 81 ... 5,250,000 


5,275,634 1,839,236 1,982,878 


Pitts. ©.0.&8t.L..Jan. 264,926 247,615 144,654 130,718 
Rio Grande Junct . Dec. 7,708 7,708 1,923 2,404 
RioGrande Southn..Jan. 17,673 17,898 1,041 3,224 
July lto Jan. 3i.... 125,214 102,739 24/323 4,802 
San Fran. &\No.PacJan.. 18.908 19,004 def.6,646 def.2,188 
July 1to Jan. 31.... 132,356 134,028 100,851 88,336 


Tenn. Coal I. & R&.Jan. 46,563 47,479 32,774 21,830 


~WAtcer allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES, 


The following table shows the gross earnings tor the latest 

eriod of all STREET railways from which we are able to ob- 
fain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from J anuary 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACIION OOMPANIES. 


@noes Latest Groes Barnings. |Jan.1 to Latest Date 
EARNINGS. Week or Mo| 1898-9.) 1897-8.) 1898-9. | 1897-8, 


—_—— —- — | —- — 


bd % 8 8 

Akron Bedf'd & Olev.|January...; 5,175) 5,655 5,175 5.655 
Albany Railway..... February .| 46,624! 43,387| 100,235) 92.688 

Amsterdam St. tae December.| 4,667) 4,597 53,971 49,876 

Atlanta Railway.....|January...| 6,571) 6,221 6,571 6,221 
Baltimore Con. Ry,”...| February .|142,690)152,424) 323,266] 319 950 
Bay Cities Consol....)/February.| 6,500, 5,860) 13,853 12,113 
Singhamton 8t. Ry...|February.| 9,476 10,946) 20,393) 22,048 
Bridgeport Traction.|February _| 20,489) 21,671 46,541 48,569 
a 




















n Con. St. Ry.|January.. | 25,722) 25,111 25,722 5,111 
Brooklya. Elevated..|December.| ........| ........|1,641,601 1,698; 456 
Sr’ p. Tr. Co.— 


February -|370,544/369,420| 822,891) 765,568 


Ry..|December.| 13,669) 13,549) 172,138) ........ 
.--|January...| 8,474) 4,328 8,474 4,328 

Clty Elec. (Rome,Ga.)|February .| 1,547 9 3,2 4 
Cleveland Electric...) February .|130,637/125,894| 271,108) 261,417 
January...| 6,467) 5,437 6,467 
Oolumbus St. Ry. (O.)|February .| 52.697] 43,151| 110,688 102,439 
ver Con. Tramw..|Jjanuary...| 64,014) 56,473 64,014 56,473 
Detroit Citi’ns’ St. Ry. istwkM’ch| 21,670) 20,972] 210,050) 196,669 
Detroit Elec. 1 istwkM’oh| 7,721) 7,747) 74,911! 72,679 


Belle [ele........... §| astwkM’oh 3,318] 3,386) 31,894) 30,995 
Ouluth St. Ry......../February .| 13,313] 12,862 27,727 27,221 
frie Elec. Motor......;December.| 12,417; 12,187) 144,4U0| 140,845 
Galveston City Ry.. ol ST... | TE coapsciiel § ssus'nesl  _cescace 
Harrisburg Traction. |January...| 20,799| “18,497 20,799; 18,497 


ion & F’kfort El. Ry.|January...| 3,154) 3,100 3,154 3,100 
Houston Elec. nay & December.| 21,155) 19,953) 202,325! 189,162 


North Attleboro....|February .| 7,570) 8,718 18,324 18,652 
<<} n Oity Ry.....|February .| 3,706) 3,672 7,978 672 
e-|February.| 6,969) 8,127 15,321 

2,662 

6,68 





OD ..- 
Lima Railway (Ohio)|February.| 3,324 
London St. Ry.(Can.)|February.| 7,391 
Lorain & Cleve.......|January...| 5,060) 3,486 5,060} 3,48 
vowell Law. & Hav..|January. .| 32,682) 30,7035 32,682, 30,705 
Metrop.(Kansas City)|3d wk Oct.| 37,128! 36,993) 1,655,442 |1,495,773 
Metro. W. Side (Chic.)| January...|/116,740, 99,632 99, 
8 it Ry...|February . a 838 102, 625) 239,114 








Pp. 
Montreal Stree 212,782 
Muscatine Ry.....| January... 5,064! 4,93 39 5,064 4,9: 
Nashville RY --e+-|February .| 24 .742 S4,.763| ... cc 
Nassau Eieo. g *klyn)|February -|108,469 127,082 253,235) 262,521 
Newburg Y..-.../February.| 3, "729 4/326 8,617 9,247 


Sew London 8t. Ry..|February.| 2,497) 2,503 5,416 5,491 
New Orleans Traction |.J anuary... 110,030 107,221 110,030) 107,221 
North Chic. 8t. Ry...|/February .|203,185|205,435| 427,706) 430,857 
North Shore op| January...|104,303) 98,864) 104,303) 98,864 
Genansbers St. Ry...|February .| 1,095 775 2,277 

m Ri —- February .| 23,059) 25,141 oeeee 52,603 


x 132,697 
Roxb’h Ch.H.& Nor’n|December.| 7,892) 5,079) 109,596 85,233 
Schuylkill Val. Trac.|February .| 2,820) 3,824 7,060 7,890 
Soranton & Carbond’e e|February . 1,846) 2,441 
Scranton & Pittston |February.| 3,044) 4,103 7,280 8,891 
Scranton Railway....|February .| 24,964) 27,171 55,208 57,337 
Staten Island Elec..|February .| 9,100) 10,969) 21,496 22,922 
4 se Rap. Tr. Ry.|/February .| 37,624) 34,371 78,224 71,858 
T nto Ry....- ..0-.«|February .| 91,860) 82,402} 187,550) 168,964 
twin City . Tran.|January...|189,009|165,249| 189,009 

le ..|February .| 14,168] 13/202 29,605 ,004 
(Pitts.) |\January...|119,590/116,891| 119,590) 116,891 
Jaited Tract. (Prov.)|January...|146,792|138,578) 146,792 
Uait. Trac. (Reading)|February .| 11,763] 11/308 25,34 
wacetield & Stone....\February .| 2,679 4 
yuonery Toone. February .| 20,079) 20,142; 43,202 42,377 
West Chicago 8t. Ry. |Wk Mch12/ 74,901) 70,855 
Wheeling Railway... November.| 17,141| 14,436| 173,029 
Wilkes & Wy. Val....)February .| 31,851! 36,351 72) 567 


* Includes Baltimore Traction and City & Suburban for both years. 


Street Railway Net Earniags.—In the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns. As in the oase of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
poy he of the — we bring all the roads reporting together, 
as is done 























152,366 
76.707 




















——Gross Earnings. - ~ ie Y ee OP) 


1898-9. 1897-8. 1898-9. 1897-8 
Roads. $ BY 3 

Atron Bed. & Clev..Jan. 5,175 5,655 250 86 
Amsterdam 8t. Ry.b.Dec. 4,867 4,597 1,008 757 
Jan. 1 to Dec. 31..... 53,971 49,876 14,111 11,697 
Atlanta Railway....Jan. 6,571 6,221 1,468 645 
Bay Cities Con.S8t.Ry. Feb. 6,500 5,860 2,352 1,524 
Jan. 1 to Feb. 28.... 13 1853 12,113 5,017 3,228 
Binghamton 8t. Ry..Feb. 9,476 10,946 1,284 3,013 
Jan, 1 to Feb. 28.... 20,393 22,048 3,225 6,150 

Bridgeport Tract’n..Feb. 20,489 21,671 2,670 7,11 





an. ltoFeb. 28... 46,541 48,569 12,185 18,3 
July 1to Feb, 28.... 237,079 222,075 98,022 103° 











Masi BS Ones isis eee? 
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—Gross -—— ——Net Harnings.—— 
78589. "1867-8. 1893-9. 1697-8. 
Roads. 8 
Brockton Oon.8t.Ry.Jan. 25,722 25,111 10,992 10,369 
Brooklyn Rap. Transit— 
847 1,297,346 553,268 539,808 
San: ite Die. Bt. rere 30 5,201,913 2,328,106 2,096,625 
Onarleston City By.Doo. 13609 BSA SSD a8 
July 1 to Dec, 3L ’ * ’ ’ 
ou Ben(iomecuth $B ah 
an. Fe oe ’ ° 
153,574 146,435 69,363 62,636 
One BR a: 1,713,969 1,632,021 685,202 593,076 
Oley. Painesv.&&..Jan. 6,467 5437 1,440 1,239 
52.697 48,151 24,831 24,813 
anes 5 YY ee 110,688  102,4:9 60,627 53,910 
Denver Con. TramwJan. 64,014 56,473 25,654 20,429 
Detroit ove 8t. Ry Feb. 90.325 84,112 40,310 38,569 
San. 1 to Feb. 28.... 188,380 175,697 84,674 80,822 
\ 32,124 31,365 10,783 11,222 
vert T ito Feb. 28. ov. geage guys logs lass 
Feb 13,603 13,218 4,795 4,697 
= Sethe Fon 38 Oe: «98576 «= «87,609 ~—s:10, 382 9182 
treet Ry....Jan. _ 16,088 16,091 6,583 6 582 
= 1 aig Zi: §«130;447 121;405 —«62;569 Ss: 0,388 
FOr Te Oe SLD. 147,702 187,768 21 87,555 
1 to Dec ° ’ 2 55! 
Jan. 20,799 18,497 11,342 9,250 
Aarpibure Tract. wee «©. 03,494 = =6144,790 «119,275 67, 324 
Mohawk [lioa 
4 meee Elec. Ry.Jan. 3,154 3,100 1.424 1,233 
t.Ry.Feb. 7,570 8,718 def.1,30L def. 1,93) 
— ~ Pro" Fob 28 ae. 13,324 18,652 deft def. 50: 
ion..... Feb. 6,939 8,127 2,128 4,214 
Louigh T To Feb. 28... 15,821 16,207 3,339 480 
July 1to Feb.28... 67,811 76461 28,976 37,359 
. (Ohi»). ...Feb. 3,324 2,667 930 70: 
as ‘o Feo. 33 tent 6,743 5.685 2,029 1,524 
laniee 8t.Ry.( Sea yes. 7,391 6,653 2,0L0 1,658 
Jan. 1to Feb.28.... 15,585 (14,363 4,197 4,2 $2 
Lorain & Cleveland..Jan, 5,060 3,486 2,305 1,235 
Lowell Lawr’ce & H. Jan. 32,682 30,705 9,225 10,849 
St.Ry..K.C Sept. 190,241 164,023 88,569 73,913 
ae | 1 "to dept. 30 .. 1,513,415 1,357,187 6771734 597,772 
June 1 to Sept. 30 .., 735, 687 "665, 268 336,274 301,238 
Metr.W.SideEL,Cnic.Jan. 116,740 99,632 42,165 36,017 
Muscatine El. Ry ...Jan- aes 4,939 1,186 1,364 
July Lto Jan. 31.... 35,250 33,313 12,776 9,413 
Electrto....Feb. 3, 729 4,326 def. 106 619 
! weaned to Feb. 28.... 617 9,247 376 1,518 
4 July lto Feb. 28... 59,199 58,113 27,032 24.70) 
a ce eee 
a Jan. ‘eb. 28 ... 0 le . ° 
x New pon nd Tract.Jan. 110,030 107,221 44,948 44,156 
a Sorth Shore Tract...Jan. 104,303 98,864 41,580 34,477 
j Oct. 1to Jan. 3l.... 445,689 435,402 yo 16 — 
s Paterson Railway...Feb. *23,059 25,141 *6,287 10,239 
h Jan. 1to Feb. 23.... 52,224 52,603 17,037 20,975 
PS Richmond Ry. & Elec, Co.— 
ra Jan. 1 to Sept. 3U.... 399,512 306,871 134,912 120,629 
3 Richmond Trac......Dec. 12,674 10,294 5,471 3,439 
ek 
PC an.1to Dec. ooee . ’ 
Schuyl, Val. Trac.. .Feb. 2,820 3,824 def.442 935 
Jan. L to Feb. 28.... 060 7,890 272 1,399 
soraprm scemmmare, aS 
an. 1 to Fe pose 02: i \ 
July lto Feb. 28.... 22,994 27,095 10,584 11,955 
Goranton & P Pittston. Feb. 3,044 4,108 221 1,304 
Jalyito Feb. 2822. 415025 45;B1L. «3128818552 
y ito Feb. 28.... ’ ’ x 24 
Scranton Railway.. ee. 24,964 27,171 9,870 12,415 
an. 1 to Feb. 23.. 55,203 57,33 24,338 26,372 
July 1to Feb.28.... 259,925 260,816 132.904 135,984 
Staten Isl. Elec....aFeb. 9,100 10,969 def.3,969 def. 4,300 
Janu.1to Feb. 24.... 21,496 22,922 def.3,722 def.88 
July 1 to Feb. 23.... 137,340 123:218 35,192 1,215 
Third Ave. RR. ON, ¥.)b 
Oct. 1 to D “nae 539,756 662,207 190,375 240,625 
ee 1 Bee 26. 2,278,095 2,597,632 939,765 1,081,811 
Twin City Rapid Tr.Jan. 189,009 ~ 165.249 91,886 78,542 
United Trac. (Pitts.,Jan. 119,590 116,891 55,170 58,230 
July Lto Jan. 31 ... 939,690 856,390 515,575 474,860 
Waterbury Tract’n.. Feb. 20,079 20,142 6,511 9,149 
Jan. ito Feb.23.... 43,202 42.377 16,053 17,842 
Oct. 1to Feb. 23.... 116,517 111,500 46,646 49,092 
Wilkesb.& Wy.V.Tr..Feb. 31,851 36,351 15,427 22,007 
Jan. 1 to Feb. 23,.... 72.567. 76,707 38,907 44,567 


* Decrease in earnings and increase in ore reo due to heavy snow 
storms, loss in this way being estimated at 750. 


interest Charges and Sarplas.—The following STREET 
railways, in addition to their gross and net earnings given ip 
the foregoing, also report charges for interest, &c., with the 
surplus or deticit above or below 70d charges. 





——Int., Rentals, —-—~ —Bal. of Net Harn’os.- 
1899. “Te08. 1899. 1898. 
Brooklyn RaP Tr.— 

Oct. 1 to Dec. 31..... 535,001 669,103 *38,825  *27,903 
Denver Con.Tramw.Jan. 19,678 oe 5,976 1,661 
Paterson Railway...Feb. 9,075 900 tdef. 1,788 1,339 

Jan. 1 to Feb. 28..... 18,150 18 150 def.1,063 33175 
Roxb'gh’ Yh Hill & N.Deo. 2,195 1,870 760 def.507 

Jan.1to Deo. 31.... 26,1385 22,669 16,842 10,209 
Twin City Rapid Tr..Jan. 66,446 64,781 25,440 13,761 
United 4 Tract. Pitts. Jan. 51,715 51,263 3,455 6,968 

a em 965,108 832,373 152,472 142,487 
chombnee 2 oan Go. Feb. 3,3 3,277 3,208 5.872 
Oct. 1 to Feb. 28... 15/948 18,257 30,698 30,835 








* After allowing for other income received. 
1 See note to preceding table. 











ANNUAL , REPORTS. 


Annual Reports.—The following is an index to all annual 
ceports of steam railroads, street railways and miscellaneous 
companies which have been published eince the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE, 


RAILROADS AND MI8sc. Co’s— 


Volume 68— 
Amer. Dist, Telegraph, CO.ceereee 
American 5 
Amer. ooo Refining Co. 

Bal. Sheet of Dec. 31, 


( 1598).... 
Ann Arbor 


RR. os0seece 
Atlantic rl eine MN dscsascecs 


Canadian Pac 
Central RR. ot N. J ....... 
Central vw ‘Telephone.. cee 
Chicago & Alton............ 

Chie. June, Kys. & Union Stock 


Yards, 

C hicago ‘Telephon Lepeceucs 
Chicago & West Michal 
Commercial Conte see 

Consol, Gas_o 
Comso). COal. co. cccccccrcccccceces 
Del. & Hudson Oona. seeee 
Del. Lack. & West. ° 
Det. Grand Rap. «& Wyost! 
Diamond Match........... 
Grand Trunk.......5.6- ceeeeceees 
Hunt. & — Top ee 


. & Co 


Marsden 


Mexican Cantral......+... 
National Biscuit.......... 
National Lead............ oescecece 


eee setweeeee 














| RAILROAD AND MIS, 00's,—(0on)— 


P 5 | | Volume 68— Page. 
827 | | National Starch Mfg. Co........ 
New York & New Jersey Tel.. 425 
4 7 Northern Central RR... .325, 375, 382 
Osceola Consol. Mining........... 425 
Ly Penn. Mfg. Light & Power bacoess $28 
376 | Pennsylvania RR.... .. . 0.0.60 470 
278 | af Ges Light & Coke < 
229 | ee Rar 827 
376 | Phila. r Woria Ao cenceebescheosesees 425 
Phil. Wilm. & Balt........ ....... 325 
826 | St. joni Southwestern Ry. 
Q09 | ., (Bal. Sheet of Nov, 30,1 279 
374 | Santa Fe Pres. & Phoenix..State- 
471 | «ment to N. Y, Stock Exchange.. 326 
328 | So. New Eng. Telephone ee saceses 328 
277 | Stetson (John AY ree 229 
376 | Strect’s Western Stable CarLine 229 
1-4 | Tamarack Mining ..........06..0 425 
376 | Union Siten & Signal Co....... 471 
2 U. CORBET. 000. ccccccecsccoceces 377 
376 | Western Marvionad 10+ 66006000800 279 
326 STREET RAILWAYS. 
3x8 Volume 68— Page. 
426 | Columbus Street Ry...........-.. 226 
497 | youtovitie Ne .) St. Ry ia Mn i) 376 
a Twin og ( spaecost s, nn. 
327 | Rapid Transit 376 











Canadian Pacilfic Railway. 
(Report for year ending Dee. 31, 1898.) 
The report of President Van Horne will be found at length 


on pages 526 to 529, with 
ment of charges, balance 


the income account, detailed state- 
sheet, etc. 


OPERATIONS AND FISCAL RESULTS. 














1898. 1897. 1896, 1895. 
Miles Dec. 31] 6,681 6,568 6,476 6,444 
Operations ~ 
Pass. car’d No. 3,674,502 3,179,589 3,029,887 2,983,793 
Pass. mileage. 430/493,149 317, '997, 591 263,607,453 260, 317, 256 
Ratep.pas.p.m 1°52 cts. 1°82 cts. 1°83 cts. 1°80 cts. 
Freight (tons) 
carried....... 5,582,038 5,174,484 4,442,055 4,274,667 
Frei ht (tons) 
car’done mile ae ae, ~¢d 1955, ee aoe 1769, eee a 1490, ope or 
R’te p.ton p.m. 0°78 0°7 0:80 
Earnings— oe 3. $" 
Passenger .... 6,534,590 5,796,115 4,820,143 4,683,138 
Freight ....... 16,231,445 15, 257,897 13,187,560 11,877.852 
Mail, exp., ete. 3, _3,368,043 942 2, 995, 522 2,673,893 2,380,047 
Tot. earnings 26,138,977 24,049,535 20,681,597 18,911,037 
Erpenses — 
M’tof way, &o. 3,274.613 3,018,749 2,907,152 2,659,774 
Motive power. 4 866,253 4,211,587 3, 914,148 3,614,109 
Maint. of cars. 962,264 955,013 881,402 710,997 
Transportat’n. 4,014, 178 3,434,755 3, 200, 516 2,894,191 
Miscellaneous. 2 546,267 2,125,654 654 1, 770.798 1,591,054 
Tot.expenses 15,663,605 13,745,759 12,574,015 11,460,085 
Net earnings.. 10,475,372 10,303,776 8,107,582 7,480,952 
~ o’t of oper. 
xp. to earns 59°92 57°16 60°80 60°50 
tohte deposits, 
bonds, ete.... 423,367 _ 340, 706 511,165 552,912 
Total........ - 10,898,739 10,4 644,482 8,618,747 8,033,864 
Int. on morte’s, 
and sink,f’ds. 3,815,114 3,740,392 3,723,630 3,781,766 
Int. ondeb.st’k 1,883,079 1,837,412 1,702,239 1,682,387 
Int. onl. gr.b’da 430,503 591,567 666,024 662,165 
Rentals. cooepe» 45,624 613,995 556,190 530,160 
Contingentint. —........ eile Gat Re 
Divid. on com. (4) 2,60 »,000(4%) 2,600,000 (2)1,300,000 ae zs. 000 
Divid. on pref.(4) 472,708 (4) 364,026 (4) 3t 312, cathe (4) 256,960 
Total......... 9,847,028 9,747,393 8,52 524,920 920 7,891,438 
Balance........ sur.1,051,711 sur.897,089 sur.93,827 sur. 142,426 





7 On which earnings and operations here given are based. 


BALANCE SHEET DECEMBER 31. 


Assels— 
Cost Of road.....0..00 ..20--0e 
Equipment. ...........-.... es 
Steamship & appurten +n0es 
Securities held agsat stk. aoe 
Other acquired securities. . 





Real estate and hotels....... 
Due on lands sold......... —_ 
Due on town sites............ 
Advances to railroads...... oe 
Materials and supplies..... . 


Station & traffic balances, &o 

Misc. securities & advances. 

ee for mail transp’ rtat’n,&o 
Dom. Gov’t, account Orow’s 


= Extension...... e<secce 
Total assets............ ase 
Liabilities — 
Capital ~ snbiiebdeddue © cee 
Preferred stock.............. 


Consol. acme stock .... 
Bonds (see [NvEST. SUPP.) .. 
Current liabilities......... ee 
[aterest and rentals ... 
Suvsidy and bonuses,....... 
Forlaad grants and town ai’s 
Miscellaneous ..............-. 
Surplus earnings account . 


Total labilities........... 





land, t Since paid.—V. 68, p 


i ae ae 
192,707,666 179,671,271 175,881,782 

















21 1683, 392 19 ‘647, 626 18,791 "150 
4,7 04,132 ,149.6 3,538, 
25,696,632 23,689,273 22,981,261 
2,192,162 2,192,16 2,192,162 
1,259,527 1,237,576 »175,590 
1,862,052 1,467,256 »398,393 
09, 18,264 225,221 
1,203,813 1,972,652 3,194,718 
2,541,410 1,924,690 1,763,494 
3,565,633 2,281,799 2,273, »69 
1,529,895 1,931,825 1,841,670 
$103,781 229,351 111,635 
622,529 453,750 —_s.... 2 ae 
4,147,228 4,669,162 4,366,921 
*261,031,206 245,786,330 239,735,665 
65,009,000 65,000,000 65,000,000 
ry oor 009 9,830,667 8,005,667 
1;867 46,055,870 45,347,843 
66, 302, "586 66,509,583) 66, ‘511 ,086 
566, 155,834 2,488,031 
¥ 85 1087 1,351,018 1,741,780 
29, ;126, 378 26,803,938 26,280" 918 
215435, 20,809,012 20,524,525 
75, $3 % 75,637 75,637 
6,462,023 5,694.766 3,786,177 





264,031,206 245,736,330 239,735,665 


* In addition to above assets 4 company Owns 17,154,179 acres of 
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Missouri Pacific Railway Company. 
(Report for the year enting Dec. 31, 1898.) 

President George J. Gould says : 

Improvements, Etc.—Tne physical improvement of the 
properties has received careful attention daring the past 
year, not only by increased expenditure for new standard 
steel rails and steel bridges, but new equipment has been 
supplied, namely : 25 locomotives, 2,510 vox cars and 600 
call eens, nearly one-fourth of the cost of which has been 
ox from the current revenue during the past year, and the 

ance arranged for settlement, monthly, during the next 
four or five years. [New 75 pound steel rail was laid on 200 
miles of track on main lines; side track facilities were in 
creased 12 miles; 65 miles of track were newly ballasted; 
2,189,761 cross ties and 844 switch ties were laid. ] 
Branch Lines Acquired.—Under date of June 30 the com- 
y acquired the capital stock of the Central Branch Union 
acific Ry. (Atchison to Waterville, Kan.), and since the close 
of the year arrangements have been made for the purchase 
of the associated lines, the Atchison Colorado & Pacific RR., 
254°79 miles, and the Atchison Jewell County & Westera 
RR., 83°40 miles. This arrangement will strengthen the 
system of lines in Kansas, and completely connect the out- 
lying properties. 

Iron Mountain.—The earnings from the Iron Mountain 
would have enabled the payment of a4 per cent dividend, 
but the policy indicated in last year’s report has been fol- 
lowed, leaving the money reserved for further physical im 
provement. Toe work of adjastment of grade line to a six- 
tenths of one per cent grade was commenced and practically 
completed at various places, aggregating about 11 miles, the 
cost of which was included in the operating expenses; this 
work will be resumed with the advent of open weather and 
be pashed vigorously. 

Financial.— since January 1 arrangements have been made 
to pay off al] [ron Mountain bonds a in lien to the gener- 
al consolidated railway and land grant mortgage; the 
er mortgage thus taking the place of the prior liens so 
re 


ed. 

Vice-President Warner says in part : 

Freight Traffic.—Returns for 1898 show a material in- 
crease in tonnage carried, with a slight decrease in per-ton- 
mile rate west of St. Louis, the latter due chiefly to sharp 
competition on export grain, packing-house products and 
lumber. The movement of export graiu was largely diverted 
from the Gulf ports to the Atlantic Seaboard, attributab e 
to a great extent to the sharp competition of lines east of the 
Mississippi. This and somewhat similar conditions through 
Belmont and Memphis resulted in a decrease in tonnage of 
bulk grain of 191,000 tons. Packing house products moved 
in greater volume than in 1897. The movement of cotton 
over the Iron Mountain increased 35,511 tons, but still did 
not meet general expectations. In the general improvement 
in conditions in the West, the movement of manufactures 
and merchandise oe stimulated, and on this class 
of remunerative traffic, the Missouri Pacific shows a gain 
of 64,076 tons. the Iron Mountain 58,956 tons. 

Troffi: Statistics. —The following tables compiled trom the 
company’s reports shows the changes in tonnage of princi- 
pal articles carried, and other statistics: 


MISSOURI PACIFIC RY.—TUNS CARRIED (000s omitted). 


Year. Total. Lumbcr. Livestock. Bulk grain. oat. 

1898....5.839 44 (7°6%) 480 (8°2%) 1,156 (198%) 1,371 (23°5%) 
1897....5,502 430 (7°8%) 481 (8°7%) 1,171 (21°0%) 1,245 (22°6%) 
1896....4,687 338 (7°2%) 420 (89%) 874 (18°7%) 1,192 (25°4%) 
1895....4,379 330 (7°5%) 364 (8°3%) 540 (14°4% ,160 (26°5%) 
1894....4,326 318 (7°4%) 367 (8°5%) 797 (18°4%) 1,015 (23°4%) 


ST. LOUIS IRON MOUNTAIN & SOUTHBRN (000s omitted). 
Year. Total. Inumber. Dive stock Bulk grain. Coal. 
1898 ...4,720 1,189 (25°2%) 140 (3°0%) 302 (6°4%) 476 (10 1%) 
1897.....4,258 1,035 (243%) 182 (4°3%) 479 (11'2%) 346 (3°1%) 
1896......3,731 926 (24°8%) 197 (5°3%) 346 (9°3%) 314 (sah 
weveee3,605 961 (26°7%) 178 (4°9%) 187 (5°2%) 349 (9°7%) 
Statistics.—The statement of operations and earnings of 
the combined Missouri Pacific and st. L. I. M. & So. systems 
for three years is as velow given. The Central Br. Union 
. Ry.. Atch. Col. & Pac. RR., Ac. Jew. Co. & W. RR. 
and the Ark. & La. Ry. results are not included: 


OPERATIONS AND FISCAL RESULTS OF MO. PAC. AND 8T. L. I. M. & 80. 
1898. 1897. 1896. 
Miles operated .................. 4,938 4,938 4,933 
ua 
GRNEOE, ccnnccae-cce 3,898,909 3,464,137 3,700,301 
Passengers carried one mile. ..225,364,405 181,896,470 180,087,712 
Rate per ——— per mile... 2°104 cts. 2-301 cts. 2°233 ota. 
Freight (tons) carried........... 9,431,728 8,438,509 7,404,048 
Freight (tons) carried ove mile2272947374 2150159677 1782413913 
Bate per ton per mile.......... 0°844 cts. 0°843 cts. 0°865 cts. 





e 











8 8 
viom trefch 18,119,311 15,413,912 
999,843 4,022,1.8 
1,015,417 1,000,952 
413,426 430,290 
60,059 59,917 
1,197,396 1,084,702 
24,805,451 22,011,960 
6,998,993 6,643,416 
4,878,904 4,298,033 
3,464,100 8,710,35v 
,536,0 13 1,299,684 
57 85 576,022 539,842 
19,172,568 17,454,111 16,491,325 
Net earning? ..o..---.--+--- s-eee 7,572,254 7,351,340 5,520,636 
Ratio of op. expenses to earns. 71°687 70°364 74°920 





The consolidated income accounts of the Mo. Pac. and St. 
L, L. Mt. & So. and leasad and operated lines (excluding Cent. 
Pac. and Ark, & La. Ry.) have bsen as below given: 
CONSOLIDATED INCOME ACCOUNT OF MO, PAC. AND 8T. L. I. MT. & 80. 








1898. 1897. 1896. 

Net earmings ... .....2.-.00-20. 7,572,254 7,351,340 5 so 636 
Other income, div.,int., &e.... "835,435 826,272 532,492 

NI ORR EE: 8,407,639 8,177,612 6,053,128 
saemeben bend 5,316,195 5 

nterest on bonds.............. 16, »437,288 iy 

Ci Meiiteibare - canseiebs "497,277 497277 q98o44 
. eee 913,540 911,622 922,738 
Sundry amounts ..... ......-. 470,778 836,303 844,507 

Total........ atl 7,227,790 7,682,490 7,814,889 
BGRRRGEG, cccccascccssccccessece sur.1,179,999 sur.495,122 def.1,261,761 


The statements of the Missouri tacific Railway system 
and of the St. Louis Iron Mountain & Southern Railway sys- 
tem, separately, are given below for three years, 

MISSOURI PACIFIC RAILWAY AND BRAN SHES. 
EARNINGS AND EXPENSES, 














1893. 1897. 1896. 
Miles operated Dacember 31.. 3,164 3,164 3,164 
Earnings — 8 
ID. cutaninss sneha éindue 2,546,490 2,108,955 2,054,164 
REED .cnccacacosececs age cose OOP ust ee 9,128,663 7,355,368 
Mail,expreas and miscellan’s.. 1,873,045 1,747,547 1,655,859 
Total .........200--00----20. 14,111,277 12,985,165 11,065,391 
Expenses— 
Transportation.... .....e...««. 4,372,274 3.813,194 3,534,316 
Motive POWE?....c0. 20. -cccce .. 2,970413 2,750,575 2,496,417 
Maintenance of way........... 2,205,410 2,007,415 2,085,147 
Maintenance of cars.........-. 995,376 &83,682 741,634 
PS re weoree 298,518 287,366 284,951 
a ae ee ae --+. 10,341,990 9,738,282 9,052,465 
Net earnings .................- 3,269,227 3,246,933 2,012,926 
Per cent of op. exp. to earns.. 76°332 74995 81°809 
INCOME ACCOUNT. 
1898. 1897. 1896. 
Receipts— $ 3. + 
Net earnings, as above ........ 3,269,287 3,246,933 2,012,926 
Dividends, int., rentals, &c.... 790,580 787,852 491,814 
Total net income........... 4,059,867 4,034,786 2,50 
Disbursemenis— / _— 
Interest on bonds.............. 3,058,438 3,058,437 3,034,224 
Interest and exchange ........ 90,964 103,226 130,449 
, eae e 649,259 640,744 649,638 
Rentals ......... ma 116,182 116,182 115,849 
Other charges... 137,377 22,382 28,176 
Total disbursements....... 4,052,220 3,940,971 3,958,356 
Balance for year............. -- 6ur.7,647 sur.93,815 def.1,450,616 
GENERAL BALANCE SHEET DECEMBER 31. 
1898. 1897. 1896. 
8 8 


Assets— 8 
Cost of road and equipment... 53,194,48% 52,038,882 51,357,16 
Investments in stocks & b’ds. 56,305,061 56,540,174 etter 
































M. P. 5 p.c. ?dnotesintreas’y. 1,414,000 1,414,0 0 »414,000 
8t. L. I. M. & So. f’d notes do... 495,000 1,266,000 1,262,000 
Materials & suppties on hand. 847,284 800,519 74 4,952 
Cc ccccsascseqacace er aneinetioes 982,721 1,088,491 99,034 
Sundry accounts collectible... 2,151,133 2,197,380 1,999,174 
Miscellaneous accounts. ....... 653,318 412,723 479,152 
Income account (def.) ..... hase Medes  aele web 65,628 
Total assets.......... emadaie 116,023, 
equiabititiess 3,005 115,758,169 114,339,325 
saneeeccescecese-scrss-eeees 47,447,075 47,442,375 47,442.37 
Funded debt (see INv. Supr.). 62,138.000 62,138,000 62,13 ae ° 
Interest due and accrued...... 980,088 994,853 987,810 
Accounts payable --- 4,361,644 3,3+3,653 2,30 3,161 
Loans payable.................. 500, 1,325,851 1,325,850 
Miscellaneous........... esdecce 560 355 490,251 142,129 
Income account (surplus)..... 35,843 See 6. nktnsews 
Total liabilities......... -+-116,023,005 115,758,169 114,339,325 


ST. LOUIS [RON MOUNTAIN & SOUTHERN RAILWAY. 
EARNINGS AND EXPENSES. 





























1898. 1897. 1896. 
Miles operated December 31.. 1,774 1,774 1,774 

Earnings from— s 3 8 
Passengers.................-. -- 2,152,687 1,89 +,838 1,967,974 
i icstthretacnccsessesenon - 9,492,157 8,990,447 8,058,543 
Mail, express & miscellaneous 988,701 938,75u 920,052 

ten earnings peibninecenes 12,633,545 11,820,285 10,946,569 
Transportation.... .... pidocese 3,493,763 3,185,799 3,109,1 
Motive power........... ecccece 2,126,627 2,128,419 1,891,6 
Maintenance of way........ ee. 1,714,287 1,460,685 1,625,203 
Maintenance of cars.... ...... 726,583 652,321 558,03 
IE cnssccecanes ©: onesesee eo 269,339 288,656 254,891 

Total expenses ...... eeseeee 8,330,579 7,715,380 7,438,859 
Net earnings..... Divheceed - sens 4,302,966 4,101,405 3,507,710 
Per cent of op. exp. to earns.. 65°940 65°277 67°956 

INCOME ACCOUNT. 

Rescigte— — 1897. 1896. 
Net earnings, as above........ 4, 302,966 4,104,405 3,507,710 
Other receipts..... Sapeaiee sean ‘ 856 38,418 37,677 

Total net income..... Bscacd . A 322 

Pp . —.. _ 4,347,822 4,142,522 3,545,387 
Interest on bonds.............. 2,287,758 2,378,850 2,516,476 
eee atialien eavaniedes nastivan . A esd 270,878 379,185 

biieebtees.ekeed censanne ¥ 331,094 381, 
Car trust, int. & exch., &o,,&0. 242,437 -Fioee4 185/362 
Total disbursements....... 3,175,579 3,741,518 3,356,534 


Balance for year..............ur.1,172,243 sur.401,304 sur. 188,853 
* $483,000 of this is commissions, etc., in extending bonds. 
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GENERAL BALANCE SHEET DEVEMBER 31. 


























1898. 1897. 1896. 
ost ot road’and equipment... 69,063,568 68,168,388 68,133,033 
Land grants..........---+---+ -- 1,817 395 1,871,015 1,887,024 
Investm’ts in stocks & bonds. . ane 8,191,907 6,630,693 
P tes in —- SOD tceecsce = ws nesces 
ravens Bod ascii oe. 135,762 157,277 139,923 
Arkansas land grant ace’ts 135,236 201,346 219,581 
Missouri land grant acc’ts..... 11,658 12/293 15,111 
Little Rock & Ft. Smith Ry... 328,546 341,356 301,200 
Due from Mo. Pac., cur’t ace’ rt. 350 eae 0—ti‘(‘éw mes 
Sundry RRs., individuale, &e. . 68,391 71,729 63,196 
Misce MINE acdc > oancanneees 58,628 32,624 46,658 
Total assets....- povnsenane . 80,661,344 79,258,196 77,441,420 
gett accaaiavais Sor) TARORNS TRIES THERE 
ee INVEST. SUP.) ’ * 61-, , ry 
Oar a a ereessece 643,000 63,500 1,242,000 
Loan to refund bonds.. «eee 1,350,000 LSGCG0e ——iscnehosens 
Interest due and acorued...... 624,547 775,424 818,167 
Due Mo. Pac. currentaccount. = .....-.. ene one 166,384 
Rentals guaranteed, accrued. . 179,517 179,672 17,672 
Miscellaneous accounts........ 746,30 30,244 6,471 
Income account. .....-.-------- 3,224,242 2,051,998 1,650,694 
Total liabilities. ...... occcce 80,661,344 79,258,196 77,441,420 
—V. 68, p. 474. 


Chicago St. Paul Minneapolis & Omaha Railway Co. 
(Report for the year ending Dee. 31, 1898.) 

The passenger earnings increased 22°04 per cent and the 
freight earnings 8°39 per cent. The aggregate amount of the 
funded debt is unchanged. Daring the year Chicago St. Paul 
& Minneapolis Railway first mortgage bonds, amounting to 
$347,000, were exchanged for alike amount of Chicago St. 
Paul Minneapolis & Omaha consols. The length of wooden 
bridging was decreased 6,742 feet, and there were 58°51 miles 
of new steel, 80 pounds to the yard, laid on main lines. 

Statistics. ~The tollo —_ statistics for four years have 
been compiled in the usual form for the CHRONICLE: 

OPERATIONS AND FISCAL RESULTS. 


1898. 1897. 1896 1895. 
Aver. miles oper.... 1,492 1,492 1,492 1,492 
Operalions— 
Passeo gers carried. 09,713 1,478,094 1,522,529 1,544,387 


aap gd mileage. 86. One. 17 66, 776, 371 71, 277, 738 69, "425, 274 
e; Bo <4 bo e: A » ss 378 $e. 2°479 ots. 

















r pase. p.m 
od eyteney car’d 3,772, 3,141,062 
Freight(tons) mi!’ ge73h a7. yest 647, 845, $04 574° 1. iis 465, 645, 802 
Av.rate pertonp.m. 096 7 ots. 1°007 1°042 ots. 1'150° cts. 
Earnings— # $ 
Fessonaet nnened 2,000,659 1,639,359 1,695,339 1,721,130 
Freight............. 7,069,423 6,522,428 5,983,440 5,354,705 
Mail, express, &c... 520,910 491,006 477,413 433,429 
Total grossearn. 9,590,992 8,652,793 8,156,192 7,508,764 
Expenses - 
Way andstructures. 1,691,233 1,333,933 1,207,067 934,132 
Equipment. ........ 1,165,360 *1,214,550 670,984 860,183 
Transportation... 2,684,570 2,655.405 2,739,170 2,299,204 
General..... setcede oe 198,697 201,152 198,565 456,364 
WEMaccscncssoccess 351,701 332,405 321,248 306,768 
DOOM wccccecececcce 6,091,563 5,737,445 5,137,034 4,836,652 
Netearnings.... 3,499,429 2,915,347 3,019,158 2,672,112 
P.c.of op.ex.to earn. 63°51 66°31 62°93 64°41 
* Includes $442,685 “equipment fund.” 
INCOME ACCOUNT. 
1898. 1897. 1896. 1895. 
Receipts— § 8 g 
Net earnings........ 3,499,429 2,915,347 3,019,158 2,672,112 
Disbursements — 
Rentals paid........ 111,523 114,625 113, oe 113,048 
Net int. ondebt.... 1,393,852 1,411,470 1,405,35 1,422 830 
Dividends on stock* 1,437,261 1,158,970 1,158, 368 787.976 
Appro’n for imp’ts. ee éececdss 8=——«( Hw OG oe 
Total disbars’ts. ,362,80 2,685,065 2,678,257 2,323,854 
Surplus of RR. Co.. 136,621 230,282 340,901 348,258 
Net from land sales 58,932 55,191 1,662 36,389 
Total surplus... 195,553 285,473 342,563 384,647 





*On preferred 7 per centin all the years; from earnings 4 s0e8 
» paid 2 per cent on common; from 1897, 2 p, c.; from 1898, Sep 


GENERAL BALANCE SHEBT DECEMBER 31, 























1898. 1897. 1896, 
Assels— 8 g 

Road and equipment........... 56,511,913 5e,ee> 208 56,163.008 
Bonds and stocks owned. ...... 6,679 789 6,638,556 6,588, 305 
Advances to Y ‘samnsennciade ek! ea | fee 143, 
Oash on hand...... .....0..-e00 . 2,953,384 2,132,475 1,444/031 
Materials and fuel ......... 322,449 "445, 103 "610.441 
Station agente, conduct’rs,ete. 394,222 290,828 204,528 
Land grant accounts........... 538,638 434,374 462:620 

Total assets......... eeses.-- 67,400,395 66,444,905 65,643,334 

Liabilities — a Uae 
Common stock and scrip....... 21,403,293 21,403,293 21,403,293 
Preferred stock and scrip . ‘$46, 1833 12,646,833 12,646,833 
Funded debt 127 24,811,127 24,841,127 
Interest on a S31 506 232,166 232,166 
Vouchers and pay-rolls 614,974 574,834 517,480 
Due to other companies... 167,592 104,81 84,574 
Superior Short Line bond ,500,000 1,500,000 1,500,000 
Dividends . 1,013,273 764,982 764,970 
Peapons and dividends unpaid , 298 34,587 36,51 
CORONERS BETTER * 296,085 239,886 190,86 

Equip ment funds............. 68,560 442,686 ........ 
Fund for Supeovemente. aia i SAU) - : dlebdishs « .| veuebeails 
Income aceount, RR. Co..... 2,823,167 2,686,546 2,456,265 
Income account, "land dep’ tm’t 1, 033, 512 1,003,153 969,243 

Total Hebiitties ee 67,400,395 66,444,905 65,643,334 
—V. 68, p. 129. 


Texas & Pacific Railway. 
r¢ rt fur the year ending Dec, 31, 1898.) 
President George J. Gould says in substance: 
Earnings. —The earniogs for 1898 reflect a period of excep- 
tional prosperity in the Southwest; abandant crops and a 





general revival of confidence having stimulated all descrip- 
tions of trade. Gross earnings show an increase of $417,854, 

or 51g per cent, and net earnings an increase of $183,392, or 
4°43 per cent, "T wo-t hirds of the increase in gross traffic can 
be credited to passenger traffic. There was an increase in 
the number of passengers carried one mile of 26:42 per cant. 

Maintenance—New Line.—The road has been carefally 
maintained and only such renewals, replacements and im- 
provements introduced as would properly fulfill the man- 
datory requirements of your mortgages, and enable your 
road to efficiently handle its increasing traffic. A large 
amount of permanent work, however, was performed. That 
portion of the main line between Shreveport, Louisiana, and 
the State line of Texas, a distance of avout 19 miles, has 
been operated under lease which terminated on Jan. 1, 1899. 
In view of this, the company built during the year a 
line of its own between the points named. The entire cost, 
$161,694, was charged to new construction. 

Financial Condition.—There was purchased during ths 
year for the maintenance of the property, at a cost of $706,- 
263—5 252 tons steel rails and fastenings, $100,268; 900 box 
cars, $455,056; 100 coal cars, $42,562; 10 freight locomotiues, 
$387,380; 2 passenger locomotives, $21,000. Allof the fore- 
going was paid for in cash, with the exception of 500 box 
cars, for which notes were issued. On Jan. 31, 1899, these 
notes were all discounted and retire 1, and the debt canc celed, 
leaving the company with no equipment obligations what. 
ever outstanding. 

During the year the sinking fund, provided for the re- 
demption of the first mortgage Eastern Division bonds, was 
revived, and under its provisions the trustees of the mort- 
gage on Oct. 1, 1898, drew by allotmont $438,000 of bonds at 
par. The treasury will be benefited to the extent of the pre- 
mium the first mortgage 5s issued in their stead command 
in the market. By the retirement of the above bonds and 
the cancellation of the Texas school fund loan the company 
is relieved of an annual interest charge of about $5,600, 

Statis'ics.—The comparative statistics of operations, earns- 
ings, income account, and the general balance sheet, for four 
years, have been compiled for tha CHRONICLE as follows: 

FREIGHT CARRIED (000 OMITTED). 
Total Live Manuf. 
Lumber. stock. Grain. Ootion. Ooal, & Merch. 
326 137 272 186 232 507 


279 177 522 +22 179 480 
1, 238 167 287 175 395 
1895. cocccel, 929 267 162 217 120 202 473 























OPERATIONS AND FISCAL RESULTS. 
1898. 1897. 1896. 1895. 
Miles operated...... 1,499 1,499 1,499 1,499 
Operations — 

Passengers carried. 1,206,162 1,°01,370 996,161 1,037,785 
Ax py an ——_. 74, 261,323 58, 738, 584 “ 188, “a 65, 615, = 
© P. pes 8. p. mile * 38 ote. 2°48 ots. 2'55 2°53 o' 
Freig t(t’ns)moved. 2,359,872 2,366,689 1,874, 729 1,9 8, ‘O34 
Freight(tons)mil’ge.512, 005,537 548, 132,880 414, 477. a 443,488,440 

Av. rate p. ton p.m. 1°13 ots. 1°04 117¢ 1°11 ots. 
Earnings— 8 s. 8 * 
Passenger..... paeees 1,768,772 1,463,628 1,532,846 1,659,880 
Freight.............. 5, 764 5602 5,685,L70 4,347,20L 4,914,646 
Mail’ express, ete... "469, 130 439,350 445,098 440,733 
Total earnings.. 8,006,504 7,588,648 6,825,145 7,015,309 
ral’g expenses— 
Maintenance ofway 1, rey 808 1,209,069 1,260,405 1, 283, 053 
Maintenaneeofcars 424,490 458,544 451,688 453,735 
Motive power ...... i 762, 944 1,659,8-O 1,430,615 1,522, '239 
eeee..n-e 014,143  1:861,159 1,702,313 1, ‘Tat, 564 
aneaeecatin P ae 153 208,640 210,092 212,223 
F nenrety expenses.. _211,787 225,456 212,473 182,797 
Total .ccccccces " "6,859,725 5,622,748 5,367,586 5,400,662 
Net earnings........ 2,146,779 1,965,900 1,457,559 1,614,648 
P.o. op. ex. to earns. 73°19 74°09 78°59 76°98- 
INCOMB ACCOUNT. 
1898. 1897. 1896. 1895. 
Receipts— 8 b 8 
Net earnings......... 2,146,779 1,965,900 1,457,559 1,614,648 
Other receipts....... 157,779 150,297 109,533 86,324 
Total income... 2,304,558 2,116,197 1,567,092 1,700,972 
Disbursements— 
Rentals & sundries. 98,808 130,845 81,326 83,877 
Interest on bonds.. 1,285,278 1,279,490 1,279, 490 1,279,490 
Bet’m’ts, n=. 771,821 257,593 "212,237 182,633 
Westwego suit.. 117,500 engekens § lesuesess cows tees 
Tot. disbursem’ts. 2,273,407 1,668,228 1,573,103 1,546,000. 
Balance....... es-eee 8Ur.31,161 sur.447,969 def.6,011 sur.154,972 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1898. 1897. 1896. 1895. 
Assels— 8 z 8 
RR., — g*, eq, ae. -80,695, ae 80,560,972 80, - 361 80,717,374 
N. O. Pac. RR. stock - 6,712 ,500 6,712,500 2/500 6,712,500 
Bonds owned iia ate 5,538,833 6,755,071 4 779, 962 5,782,389 
Den. & Pac. Sub. Ry. 176,08 157,73 "14 0, 464 101,29 
Gordon coal mine. .. 138,527 138,222 138, 015 137,782 
Materials, fuel, & . 281,219 230,668 191,468 349,259" 
Cash on hand......... 51,919 695,442 148,972 151,124 
Due from agents. . 844,346 876,294 924,623 811,359 
Land notes rece’ble.. 73,615 63,7 81,443 87.4 
Miscellan. accounts.. 149,827 152,668 176, 808 175,266 
Total assets ..... 95,363,057 95,343,296 94,930,616 95,055,794 


Liabilities— 
Capital stock....... 38,712,300 38,710,900 38,710,900 38,710,900 
Bonds & int. sorip.. 53, 98 >,498 54, 218,008 54, 220, 708 54, 225,596 


a 9 Se. 249 7499 4,959 2,104 213, 254 
Vouch. & pay-rolls. 669,38 eis, '008 ie "393 518,927 
Int.due and accrued 237,627 227,659 221, "764 230,279 
Other accounts...... 53,994 96,195 228,647 176,225 
Income account.....  1,453,7:1 1,422,569 974,600 980,612 








Total labilities. 95,363,057 95,343,296 94,930,616 95,055,794. 
—Vol. 68, p. 283. 
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Twin City Rapid Transit Co. 
(Report for year ending Dec. 31, 1898.) 


President Thomas Lowry says in substance : 


Earnings.—The earnings of the year show a gratifying increase over 
the previous year, the increase in ss being 8°29 per cent and in net 
59 per cent. The physical condition of the property has been main- 
tained to the highest pees degree and the expense thereof charged 
to the cost of operating. This cost of operating, including taxes, is 
49°92 per cent, as compared with 53:18 per cent for 1897. 

Financial.—During 1898, $825,000 of the 7 per cent preferred stock 
was issued, $750, of which was used to pay the “ collateral notes ” 
mentioned in cur last report. The company also issued for con- 
struction $90,000 of the Consolidated 5s of the St. Paul City Ry. Co. 

Improvements.—The Selby Ave. cable line in St. Paul has been changed 
to an electric line, with all new construction of concrete and 80 lb. 
“T” rail with cast- welded joints. This has been made porsible by the 
installation of a modern counter-weight system, which overcomes the 
heavy grade of 15% percent. This newly constructed line has been 
in successful operation since August, standing the severe tests of low 
temperature and heavy snows. The company has likewise completed 
a new Interurban lin: between Minneapolis and 8t. Paul, via Como 
Park, St. Anthony Park, the State Fair grounds and the Stat+ Agri- 
cultural Coilege. The company has constructed and fullye nipped, 
during the past yeara new brick car shop 359 ft. long and 136 ft. 
wide, and has built and equipped twenty-two 44-ft. electric cars. 
Water Power Plant.—This plant, mentioned in our last report, to 

erate electric power, has been in partial operation about a year. 

avoid any possible delay inservice the steam power plauts were 
held in readiness for operation until all the electrical apparatus and 
transmission cables of the water power plant were in successful 
operation. This test consumed several m nths and the plant was only 
accepted by our company in December. This delay prevented the 
sale of surplus power aud increased the expense of operation. 


Statistics.—Varioas statistics of interest are shown in the 
following tables: 
1898, 1897. 1896 195. 
Passenger earnings..$2,145,093 $1,982,785 $2,037,935 $1,964,772 
Other sources........ 25,523 26,336 21,283 24,031 
Total receipts....$2,170,716 $2,009,121 $2,059,218 $1,988,803 
General expenses.... $95,88 $67,102 $54,053 $56,934 


Maint. ofequipment. 131,348 110,4"6 97,724 ~1,8916 
Main. of way & struc. 76,837 76,877 62,738 58,069 
Cost main.pow’rsta’n 129,806 133,829 156,764 154,104 
Insurance.... ........ 6,148 6,408 11,520 13,635 
Injuries & damages. - £8,493 72,000 65,587 80,891 

1 expenses...... 23.442 18.701 19,276 14,925 
Other expenses...... 497,413 516,667 527,493 519,107 








Total operating ..$1,019,392 $1,002,080 $995,159 $979,485 
Net earnings.........$1,151,324 $1,007,041 $1,064,059 $1,009,319 


Deduct— 
Interest & dividends. $713,454 $705,438 705,89 $701,768 
4 








Siadslitheatasseee 64,214 66,469 58,170 9,071 
er ... $777,668 $771,907 $764,061 $750,839 
Surplus............... $373,656 $235,134 $299,998 $258,479 
P.c.exp.& tax.to earn. 49°92 53°18 51°15 51°72 
TWIN CITY RAPID TRANSIT COMPANY—GENERAL BALANCE SHEET. 
Roadway, et see a7, § $14,288,584 $14,117,938 
WAY, O6C......-cccee-- , ’ 
Securities in treasury...... } $29,903,171 ; 15,000,000 — 15,000,000 
Notes and accounts receiv... 103,081 121,175 82,861 
pilwscbcecssscccences: cccces 225,897 228,435 223,410 
Insurance paid in advance... 4,585 5,05: 4,835 
Materials and supplies...... 72,215 110,497 98,247 
Int. on cur’t liabil. p’d in adv. 770 1,044 7,500 
ee & a ee 86,306 
Si atvenatsasnedescsbued $30,309,719 $29,754,796 $29,621,089 
Liabilities— 


Btook............0.. $15,010.000 $15,010,000 $15,010,000 












Mittihehcoods 2,462,200 1,637,200 1,137,200 
10,388,000 10,298,000 11,323,000 

eogeedn 750,000 comnnmeah 

40,442 35,790 42,032 

30,384 26,353 26,174 

22,425 20,9) 20,87» 

49,015 52,116 50,224 

208,521 £v6,233 206 120 

| eee odéwe 110, 102,127 425,469 
account—surplus... 1,98:,732 1,615,076 1,879,942 
i iipthinitadhrcaraneniil $30,309,719 $29,754,796 $22,621,089 


—V. 68, p. 876, 381. 


Brooklyn Wharf & Warehouse Company. 
(Report for the year ending Jan. 31, 1899.) 


President Thomas A. McIntyre says in substance : 


The most important factor in the loss of earnings during the past 
year was the Spanish war, which, while it lasted but a few months, 
disturbed and roa, seriously affected for the whole year the trade 
with the West Indian and south American ports, as well as the traffic 

the Philippines. This is conclusively shown by the large de- 
crease in the storage of sugar, apne | n @ net loss as compared 
with the business of the previous year of $297,000, as well as in that 
of many other well-known articles of import. There were over ten 
of vessels which use our docks that were seriously affected by 
the war; in fact a number of the vessels of these lines were taken by 
the Government for war pespesea, coe have only recently become 
to the uses of commerce. is resulted in a very consider- 

able loss in wharfage earnings. 

Notwithstanding all these conditions, the earni from piers, 
wharves. rent of buildings, and storage of merchandise other than 
sugar and grain,show a. increase over the previous year, and the 
company hase retained its proportion of the busivess of the Port. The 
net earnings from grain are $98,811 less than those of the previous 

ear. This loss is accounted for by the fact that the largely incr 

demand, combined with the shortage in the winter-wheat 
exe. has left no surplus of grain to be carried in the stores. The rail- 
road department shows a very satisfactory increase in earnings, 
paying @ profit to the company in addition to interest on the invest- 
ment. It is intended during the coming year to extend the railroad 
terminal system. The increase in the item of tools, machinery and 
betterments is accounted for by an expenditure of over $78,625 in 
casipping oneet the aeete — 2 — pe Sees y ee 

modern machinery, which great savings in the han 

of grain will be effected. tnd = m4 

The balance sheet, income and profit and loss accounts have been 
audited by The Audit Company of New York and found correct. 


Statistics,—Earnings, expenses, charges, etc., follow : 





EARNINGS, EXPENSES, CHARGES, ETC. 


_ rnings.-~ ——Net i —_—s 
1898 9. 1897-8. 1498-9. me B78. 


$ 
a Ae 508,786 643,446 233,309 
Electric power............- 14,944 10,550 8,906 oon. 
Rall 3,743 def.10,335 


fae elas 
, , 134,03 

LOrs24 166415 | 6 1,251,602 
20,161 15,995 ) 








PR ne | eee <2 ceeeeeseeee2,163,397 2,403,911 1,379,994 1,578,014 
uet— 
BEOD GRE TORE. -6. 20ccc. ccccec. sc cccscccces-cs secs 573,721 535,942 
ON On cnecvec<qnentsecteneses conscess 875,000 875,000 
SE SEE, RID conc. ncnsccceucanssenssenecase ey salen 150,000 
DO ccccnccqnsun cocccsscnccnses 00+ cccc-c0sseceea anne 
Balance..........- cscccanescescsccse soccecsecehepeee GUE. LT OTS 
BALANCE SHEET JANUARY 31, 1899. 

Assets. Liabilities. 
Cash in bank.......... $40,2 3; Accounts payable..... $24,224 
Acc’d storage, whartf- Bills payavle.......... 880,000 
age and rent......... 488,191 | Loan on stock & mtge 65,000 

Exp. paid in advance. 132,347 | Ace’d int., rent, pay- 
Accounts receivable. . 1*4,05U0 | __ rolle, etc............. 70,051 

Mortgage and stocks.. 90,000 | Time loan, other com- 
Railroad plant (cost).. 408,547/| pamnies.......... .... 500,000 
Stocks & bonds (cost) . 349,937 | Siock, preferred “A”. 2,500,000 
Tools, machin. & bet’s. 229,093 ys “0 “B”. 5,000,000 
Electric plant (cost) .. 36,843 “*  common...... .. 5,000,000 
Wharves, warehouses First mortgage bonds 17,5‘ 0,000 
and real estate ..... 29,564,000 | Miscellaneous... ...... 24,110 
Miscellaneous. ....... 42,774 | Profit and loss........ 2,678 
Total....... ..$31,566,063 | We ctnds -socnadad $51,566,063 


The balance sheet of Jan. 31, 1898, was in V. 68, p. 425. The 
aenen assets and liabilities during the year bave been slight.—V. 
»D- ad 


GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Defaults, Reorganization Plans, 
Etc.—The usual index is omitted this week, but that cover- 
ing the items published to Feb. 24, inclusive, will be found 
in the CHRONICLE of March 4. 


American (ar & Foundry Co.—/Hriendly Relations with 
Pressed Steel Car Co.—President Bixby states that there is 
no truthin the rumors that the relations between the com- 
pany and the Pressed Steel Car Co. are not harmonious; they 
are, on the contrary, most intimate. Charles T. Schoen, 
President of the Pressed Steel Car Co., is an active director 
of the American Car & Foundry Co., and E. N. Dickerson is 
amember of the executive committee of both companies. 
The American Car & Foundry Co. is the Jargest customer of 
the Pressed Steel Car Co. for bolsters, centre plates, truck 
frames, etc., used in connection with the building of wooden 
cars. The American Car & Foundry Co. has orders on its 
books for over 32,000 cars, together with large orders for 
miscellaneous supplies. The original owners of the car 
plants own a large majority of the stock of the new com- 
pany, and the officers of the new company are also the large 
stockholders. 

Subscriptions Paid.—Subscriptions to the $15,000,000 stock 
have all been paid, The issue was Jargely oversubscribed. 
—V. 68, p. 426. 

American Hide & Leather Co.—Projected Consolidation. 
—This is the title of the proposed company into which it is 
hoped to merge about twenty-five of the thirty leading 
upper-leather tanneries. The company’s stock will probabl 
be $30,000,000 of cumulative 7 per cent preferred with pref- 
erence also as to assets, and about $30,000,000 common stock. 
Some of the properties to be merged are: 

W. N. Eisendrath & Co., Grey, Clark & Engle, Lambeaa Leather Co. 
and the Walker Oakley Co., Chicaso; William Becker, Milwaukee; 
Dubois & Van Tassel, Dubois, Pa.; White Bros. & Co., Boston, Mass.; 
J. B. Weed & Co., Hinghamton, N. Y.; Bussell, Hubbard & Co., New 
York; C. Moench & Co, Cattaraueus, N. Y.; J. G. 

Wheeling, W. Va.; American Oak Leather Cv., Cincinnati, O.; James 
Callery & Co., Pittsburg, Pa.; J.C. Lappe & Sops Tanning Cu., Alle- 
gheny, and Hugh Smith (incorporated), Newark, N. J. 

A. F. Hatch, of Chicago, is stated to be promoting the 
enterprise; the underwriting is expected to be in the charge of 
J. & W. Seligman. If the plan goes through the new com- 
pany will take possession on July 1. 

American Ice Co.—Ice Company Consolidation.—Incor- 
porated in New Jersey.—The company’s certificate of incor- 
poration was filed in the Hudson County Clerk’s office, in 
Jersey City, on Saturday last. The authorized capital is 
$60,060,000, of which $3,000,000 has already been paid in. 
This is the company which it was sought to have incorpor- 
ated in Maine by special act of the Legislature. The in- 
tention is said to be to bring under one control all the 
leading ice companies of the country.—V. 68, p. 185. 

American Malting Co.—New Stock.—The item published 
last week, although submitted for official revision, it seems 
was misleading as regards the method of paying for the new 
properties, Their purchase is accompanied by an increase 
in the preferred stock from $12,500,(00 to $14,400,000 and in 
the common from $13,750,000 to $14,500,000.—V. 68, p. 471. 

American School Furnitare Co.— Incorporated.—This 
company was incorporated at Trenton, N. J.,on March 13, 
with a capital stock of $10,000,000, to manufacture all kinds 
of school and church furniture. The incorporators are : 


Samuel B, Lawrence, Robert P. Barry, Jr., John B. Summerfield, 
George E. Spencer, Henry M. Haviland, Henrv C. Everdell, Armitage 








Matthews and Leavitt J. Hunt, all of New York, and James C. Young, 
ot Jersey City. 


Hoffman & Sons, - 
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American Ship-Building Co.—Inco ted.—This com- 
y was lacommerated at Trenton, N. J., on March 16 to 
Pnild and equip ships and docks, to transport goods and pas- 
sengers, and also engage in manufacturing and mining of 
all kinds. The authorized conte stock I sanggin - 
which $15,000,000 is 7 per cent _non-cumulative preferred. 
The cooteaehane are Tames B. Dill, Fred W. Klein and W. 
T. Coleman. This is the Srey ys reported from Cleveland 
last week as intended to unite the ship-building and kindred 
interests of the Great Lakes.—V. 68, p. 471. 

American Smelting & Refining Co.— Underwriting.—The 
underwriting of this new project (see last week’s CHRONICLE), 
it is stated, is on the basis of $1,000 cash for ten shares of 
preferred and seven shares of common stock. Of the author- 
ized issue of $65,000,000 capital stock, $54 000,000 (half pre- 
ferred) will be issued at once to provide for the purchase of 
properties and to supply $7,500.000 working capital. The 
preferred stock is 7 per cent cumulative and is preferred as 
to assets as well as dividends. By the present issue of com- 
mon and preferred, provision is made for acquiring the fol 
lowing concerns engaged in smelting and refining lead and 
silver ore : 

The plants, machinery, tools, patents, appurtenant property, &c., of 
the following: Omaha and Grant Smelting Co., with plants at Omaha, 

+ Denver and Durango; United Smelting & Refining Uo., with plants at 
Chicago, Great Falls and Helena; Colorado Smelting & Refining Co., 
plant at Pueblo; Pueblo Smelting and Refhuing Co., plant at Pueblo; 
Globe Smelting Co., plant at Denver; Germania Smelting Co., plant 
near Salt Lake City; Hanauer Works, plant near Salt Lake City; Penn- 
sylvania Lead Co., plant at Pitteburg; Pennsylvania Smelting Co., 
plant at Salt Lake City; Bi-metallic Smelting Co., plaut at Leadville. 

Also the capital stock of the Kaneas City Smelting & Refining Co., 
which owns two plants at Leadville (the Arkansas Valley and the 
Union), one plant near Kansas hey A one plant at El Paso, Texas, and 
large mining and other properties n Mexico, ’ 

The net earnings of the above-named properties are stated 
as having exceeded $3,100,000 in 1898, and itis thought will 
be largely increased by the consolidation.—V. 68, p. 471. 

American Soda Co.—Incorporated.—This gomeeny filed 
articles of incorporation at Trenton, N. J., March 1. The 
company is authorized to manufacture and deal in bicar- 
bonate of soda, sal soda, caustic soda, alkalies, and all the 
products deductible from salt. Also to mine salt and re 
fine the same, The capital stock avthorized is $1,000,000, of 
which $250,000 is preferred 8 per cent cumulative. ‘The in- 
corporators are James §S, arden, 39 Cortlandt Street; 
Lewis E. Carr. 71 Broadway; Louis C. Ilfield and Francis N. 
Whitney, 36 Wall Street, New York, and Edward A. Mac- 
Leon, Glen Ridge, N. J 

American Steel & Wire Co.—First Dividend.—The com- 
pany this week declared a first quarterly dividend of 1°24 per 
cent on its preferred shares. No action was taken on a com- 
mon stock dividend. 

New Purchase.— The Schoenberger Steel Company’s plant 
at Pittsburg is reported to have been acquired for $3,000,000. 

It was officially denied yesterday that the company has ac- 
quired, or intended to acquire, the Norton Iron Works of 
Ashland, Ky., or any other works. The properties 
owned, it is claimed, are particularly well located 
for economical operation. All of them, it is stated, 
are running full time and with satisfactory business 
assured for the rest of the year. The company has 
sought to be practically independent in all its departments— 
including the mining of its ore in the Misabe Range, the 
making of its own pig iron and steel billets and the landing 
of its product of all kinds (wire, wire rods, barbed wire, 
etc.,) in its own ships at foreign ports. The company owns 
even its own coal mines and coke furnaces.—V. 68, p. 377. 

American Tin Plate Co.—First Dividend.—The directors 
on Thursday declared the first quarterly dividend of 134 per 
cent on the preferred stock.—V. 68, p, 329. 

Anaconda pooper Mining.—Stock on Unlisted.—The com- 
pany’s stock has nm admitted to dealings ia the unlisted 
department of the New York Stock Exchange.—V. 67, p. 953. 


Baltimore & Ohio RR.—Double Track.—It has been de- 
cided to Jay a second track on the Central Ohio division 
from Bellaire to Cambridge, O., a distance of 53 miler, at an 
estimated cost of $1,250,000. This portion of the road is 
much congested with freight at all times and the proposed 
improvement is in the nature of a necessity.—V. 68, p. 472. 

Bay State Gas—Dropped from Stock Exchange.—The New 
York Stock Exchange on Saturday last sent out notices that 
trading in Bay State Gas Co. of Delaware stock would be 
discontinued at the close of business that day and thereafter. 
Tne Exchange recently declined to admit to dealing: the 
company’s $50,010,000 of new stock, whereupon President 
J. Edward Addicks notitied the Farmers Loan & Trust Co. 
to cease to act as registrar of the stockin thiscity. The Ex- 
change's constitution prohibits dealings in shares which have 
no registry here and consequently it became necessary to 
exclude the stock from further dealings. Similar action 
was taken by the Boston Stock Exchange. On both Ex 
changes the shares had been sold on the ‘‘unlisted depart- 
ment.” Yesterday it was announced that the Farmers Loan 
& Trust Co, ,at the nee of the company ,had resumed the 
position of registrar.—V. 68, p. 426. 

Bethlehem Steel Co.—Bethlehem Iron Co.— Negotiations 
Pending.—A syndicate is being organized in Philadelphia to 
finance the Bethlehem Steel C»., a rew corporation to be 
formed to take over and extend the operations of the Betb- 
lehem Iron Co. as was done in the case of the Cambria Iron 
Co. by the Cambria Steel Co.—V. 64, p. 84, 





Brooklyn Heights RR.—Quarterly.—This company oper- 
ates all the lines of the Brooklyn Rapid Transit Groen. 
Earnings for the quarter and the six months ending Dec. 31 
were : 


3 mos.end. Gross Net Other Interest, Balance 
Dec. 31— earnings. earnings. income. taxes, etc. surplus’ 
SOT cescnnet $1,439,847 $553,268 $20,558 $535,001 $3,825 
Pi Tateseusee 1,297,346 530,808 66,203 569,108 27,903 


6 mos. 
1998......-.. $3,104,778 $1,259,153 $42,530 $1,065,858 $235,825 
| ae 2,712,532 1,127,224 127,803 1,135,563 119,461 
Loans and bill« payable $175.000, against $100,000 on June 
30.—V. 67, p. 954; V. 68, p. 472, 


Buffalo St. Mary’s & Southwestern RR.—Central New 
York & Western—sale of Road.—The Buffalo St. Mary’s & 
Southwestern RR. has been acquired by parties interested 
in the Central New York & Western. The properties ma 
be connected and merged. maar John Byrne is now Presi- 
dent of both roads. —V. 68, p. 84; V. 63, p. 399. 

Central District & Printing Telegraph Co.—Stock In- 
creased.- The directors have voted to increase the capital 
stock from $3,000,000 to $4,000,000, to provide for extensions 
and improvements, 

Central Pacific RR.—Four Notes Paid.—According to 
the terms of the recent settlement four of the notes given to. 
the Government were paid at the Treasury Department 
March 10. The notes amounted to $11,762,543. See V. 68, 
p. 878.—V. 68, p. 472. 

Chicago Milwaukee & St. Paul Ry.—Listed.—The com- 
pavy has decided that for the present the issue of its general 
mortgage Series A 4 per cent bonds shall stop at No. 24,000, 
and all of this series bearing higher numbers have been 
canceled and destroyed. In place of the $857,000 bonds so 
destroyed, general mortgage bonds have been issued known 
as Series B, bearing interest at the rate of 31¢ per cent. 
There have also been issued or authorized an additional 
$4.317,000 of Series B 31g per cent bonds, that when listed 
will make the registry of listed bonds correspond with 
amount of general mortgage bonds shown in the last yearly 
report of the company. These $4,317,000 bonds have been 
issued as follows: For additional equipment, real estate and 
second main track, $1,590,000; in place of bonds canceled 
$2,727,000. Of the Series B bonds the New York Stock Ex 
change has just listed $2,500,000.—V. 68, p. 129. 


Chicago Rock Island & Pacific Ry.—New Officers.—Tne 
following officers were elected on Thursday: Directors—H. 
A. Parker, to succeed William H. Truesdale, and Tracy 
Dows, in place of the late David Dows: First Vice-President, 
H. A. Parker, to succeed Mr. Truesdale; Second Vice- 
President, J. M. Johnson.—V. 68, p. 186. 

Chicago & Alton RR.—Over 70 Per Cent of Stock Depos- 
ited.—The United States Trust Co. informs the shareholders. 
that over 70 per cent of the $22,230,600 ($3,479,500 of this pre- 
ferred) capital stock has accepted the terms offered by the 
agreement, viz , 175 for the common and 200 for the pre- 
ferred. The time for deposit expires on April1. The new 
owners will elect on April 3 a board of directors and officers, 
See notice in advertising columns. , 

Payment for Stock.—The United States Trust Co. on 
Wednesday began making payment for the stock, The 
sum dus on the amount of the issue deposited is over 
$27,000,000 cash, and about $24,000,000 of this was placed: 
in the hands of the Trust Company for distribution. An 
additional 10 per cent of the subscriptions of the underwrit- 
ing syndicate has been called, payable in April. This makes 
70 ee cent ($28,000,000) of the subscriptions called to date. 
—V. 68, p. 427. 


Cleveland & New Castle RR.— Lake Erie & Western RR. 
—Project Abandoned.—According to a press dispatch from 
Youngstown, Ohio, itis reported in that city that the pro- 
jected Cleveland & New Castle RR., planned by the late Sen- 
ator Brice, has been given up, some of is real estate in 
that city having been already sold. Such action was foreshad- 
owed in the CHRONICLE of Feb. 11 (page 282), the new man- 
agers of the Lake Erie & Western deeming it unwise to pro- 
ceed further with the undertaking. The Lake Erie & West- 
ern advanced a considerable sum to the new company (the 
amount is understood to be about $800,000), and there will, 
necessarily, be a large loss in connection with the sale of 
assets. these consisting chiefly of right of way.—V. 87, p, 
1004; V. 68, p. 282, 

Continental Cement Co.—Incorporated.—This company 
has been organized by ex Mayor Gilroy and ex-Corporation 
Counsel Clark and associates to control an important part of 
the cement industry of the United States. The company was 
incorporated on Tuesday at Trenton, N. J., with a capital of 
$10,000,000, with power to increase the issue. The comeeee 
is reported to have acquired 80 per cent of the Portlan 
cement plants of the United States and to have % ogee of 
15,000 barrels aday. The incorporators are: W. H. Clark, 
Thomas F. Gilroy, Ralph Peverley, James C. Young and 
Frank Stevens, 


Continental Tob cco Co. —On “ Unlisted.”—The shares of 
this company have been admitted to dealings on the unlisted 
department of the New York Stock Exchange.—V. 68, p. 377. 


Danville & Ohio River RR.—Chicago & Ohio RR.—Indi- 
ana Decatur & Western Ry.— Reorganized Company—New 
Mortgage.—The Chicago & Ohio RR., Sidell, 1']., to West 
Liberty, Ill., having been sold under foreclosure, has- 
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been reorganized as the Danville & Ohio River RR., and 
is now operated as the Ohio River Division of the Indiana 
Decatar & Western. The reorganized company has filed a 
mortgage to the Central Trust Company as trustee, to secure 
bonds to be issued at $12.000 per mile (aggregating $1,032,000) 
on the 86 miles of road built and to be built between Sidel! 
and Olnev, Ill. Upon the77 miles of this as now constructed 
to near West Liberty theissue will be $933,000. The Chicago 
& Ohio River RR. until recently formed part of the Peoria 
Decatur & Evansville. Most of its securities, however, were 
in the treasury of the last-named company, and it was ar- 
ranged that the ownership of the property should pass, as 
now accomplished, to the Cincinnati Hamilton & Dayton in 
terests, which control the Indiana Decatur and Western.—V. 
67, p. 1109, 839. 


Detroit Ft. Wayne & Belle Isle Ry.—Bonds Called—The 
company has called for redemption on April 1, 1899, the 
$645 000 Ft. Wayne & Belle [sle Ry. bonds of Oct, 1, 1892,— 
V. 66, p. 857. 

Dominion Atlantic Ry.—New Securities.—The stockhold- 
ers will vote March 30 upon a resolution authorizing the is- 
sue of an additional £100,000 4 per cent second debenture 
stock.—V. 66, p. 573. 

Easton (Pa.) Transit Co.—Consolidation.—The street 
railways and electric lighting companies of Easton, Pa. 
have been purchased by Stern & Silverman of Philadelphia, 
Pa. The various companies will be consolidated. 

Empire Steel & Iron Co,—Incorporated.—This compan 
filed articles of incorporation at Trenton, N. J..on Marc 
14. The authorized capital stock is $5,000,000, of which $2,- 
500.000 is preferred 6 per cent cumulative. The incorpor- 
ators are Edward K. Sumerwell, East Orange, N. J.; Charles 
A. O’Mally, Brooklyn, and Arthur L. Bissell of New York. 

Freeport (Ill.) General Electric Ry.—Receiver,—This 
company, on March 11, went into the hands of William O. 
Johnson of Chicago as receiver. The Illinois Trust & Sav- 
ings Bank is trustee under the mortgage, interest on which 
is in default. 

General Electric Automobile Co.—Official Notice.—This 
Company, having its h offices in the Bourse Building, 
Philadelphia, Pa., makes the following announcement : 

This company. controlling basic patents covering the application of 
electrical power to independently operate vehicles of all descriptions- 
is now receiving orders for the prompt delivery of “ horseless” con, 
veyances of the latest and most approved types. Its a, is the 
lightness of its apparatus, with storage battery one-half (19) the weight 
of other makes, and of greater efficiency.—V. 66, p. 1140. 

Hartford & West Hartford RR.—Receiver.—J. T, Patter- 
son, a director, has been appointed receiver.—V. 65, p. 1069. 

Havana Electric Ry.—Stock Increased.—Papers were filed 
at Trenton, N. J.,on March 15 increasing the capital stock 
from $5,000,000 to $10,000,000. —V. 68, p. 85. 

International Air Power Co.—International Power 
Co.—Rhode Island Locomot:ve Werks.—Change of Name. 
—Stock Increvsed.—The International Air Power Co. on 
Wednesday filed a certificate changing its name to the In- 
ternational Power Co. and increasing its capital stock from 
$7,000.0: 0 to $8,000,000. Of the original $7,000,000, $600,000 
was described as 3 per cent cumulative preferred. 

Locomotive Works Transferred.—The plant of the Rhode 
Island Locomotive Works was formerly transferred to the 
International Air Power Co. on Tuesday for a sum said to be 
$3.000,000, and the American Wheelock Engine Co. in Wor- 
cester, Mass., for $600.000. It is understood that the bond- 
holders of the locomotive works were given a mortgage on 
the Worcester plant for $225,000.—V. 68, p. 282, 130. 


International Navigation Uo.— New Mortgage Reported 
to be for $20,000,000.—*‘Philadelphia Financial News” says: 
We understand that the new mortgage, which will be a first lien on 
the property, is for $20,000,000; $2,5: 0,000 will remain in the tree- 
ury, about $5,000,000 will be used in retiring the outstanding first 
mo 68, which are being exchanged (at 105 and interest) for the 
new fs, eevera millions will be used to retire the ($3,519, ] second 
mortgage 5s, which are being exchanged at parand interest, and the 
balance of the $2+',000,000 new iesue has been taken by as» ndicate, 
the increase in the issue being, as betore stated, for the building of 
new ships. The syndicate paid, we are informed, par for the new 
bonds, and also got an allotment of preferred stock at a discount. 
die amount of the issue of preferred stock was something less than 
10,000,000.—V. 68, p. 331. 

International Traction Co.— Buffalo Street Ry.—Jncrease 
of Stock Conslidation.—Articles were filed with the Secre- 
tary of State at Trenton, N. J., on Wednesday, increasing the 
capital stock of the International Traction Co. from $85,000 
to a Of this amount $5,000,000 is 4 per cent cumu- 
lative ape mee = The papers were signed by Benjamin W. 
Franklin, President, and Charles McVeigh, Secretary. This 
is the company which will absorb the street railways of 
Buffalo and Niagara Falls and the lines crossing the river 
into Canada. J. P. Morgan & Co. have charge of the 
financial end of the consolidation. No official statement, 
however, as to the new company or the amount of its mort- 
gage could be obtained yesterday. The current report is 
that the new mortgage will be $30,000,000, of which $11,000,- 
000 of 4 per cents will now be issued, the balance being re- 
served to retire prior liens and for improvements. me 
of the companies mentioned as likely to take part in the 
consolidation were shown in V. 68, p. 426, 

Majority of Buffalo Ry. Stock Reported Sold, — The 
as alo Commercial” of the 11th said: ‘About two-thirds 


-of the stock of the Buffalo Ry. Co, has already been trans- 





===————————s 
ferred to the new owners. A circular is to be issued to the 
stockholders setting forth to the smaller hold 
situation.”—V. 68, p. 426. ate the exact 

Jacksonville Tampa & Key West RR.—Opposit . 
mittee. -A committee, consioting of F. J. Licman, Caoteon 
of F. J. Lisman & Co., 30 Broad St., N. Y., Evans R. Dick. 
of Dick Bros. & Co., Philadelphia, and John D Howard, of 
J. Harmanus Fisher & Son, Baltimore, give notice to hold- 
ers of the first mortgage 6s, due Jan, 1, 1914, that they, at 
the request of a large number of bondholders, have consented 
to act asa committee for the = of protecting the in- 
terest of all the holders and to avoid the heavy burden of a 
50 per cent assessment. The Investment Co., 310 Chestnut 
St., Philadelphia, issues its negotiable receipts for bonds or 
for certificates issued by the Pennsylvania Company for In- 
surances on Lives and Granting Annuities, The contention 
of the committee was stated last week. 

Notice from Winthrop Committee.—The Committee, Win- 
throp Smith, Chairman, notifies the holders of the first mort- 
gage bonds deposited with the Pennsylvania Company for 
Insurances on Lives & Granting Annuities, under agreement 
with the committee, dated Sept. 30, 1895, that a large major- 
ity of the bondholders have assented to its amended pian. 
To enable those who have not assented to do so, and to unite 
in the JF ny og of the property, an extension of time is 
granted to 3 Pp, M. March 25, 1899. Those who do not intend 
to co-operate are at liberty to withdraw their bonds, The 
committee states that negotiations are pending for sale of 
the bonds deposited under the amended plan, with prospect 
of success, and if such sale can be consummated upon terms 
which, in the judgment of the committee, would be fair to 
the bondholders, it is hoped that the assessment may be re- 
turned in full.—V. 68, p. 473. 

Kansas City Pittsburg & Gulf RR.—Kansas City Sub- 
urban Belt RR.—Reorganization Notice.—Deposits Limited 
to April 1.—The reorganization committee, Ernst Thalmann, 
Chairman, gives notice that the committee will undertake 
to act only for such security holders as shall deposit their 
bonds and certificates for shares with the Mercantile Trust 
Co, on or before April 1, in exchange for negotiable receipts 
for the same. The reorganization plan is expected to be 
announced in a few days.—V. 68, p. 430, 187. 

Louisville & Nashville RR.—Eatension.—The gap of 40 
miles in this company’s line between Pineapple and Repton, 
Ala., is in course of construction, and will give the L. & N. 
a direct line from Selma to Pensacola. Surveys are reported 
in progress for an extension north of Selma.—V. 68, p. 282, 

Manhattan Ry.—Resolution.—On Tuesday the Board of 
Aldermen adopted the resolution introduced last week by 
Mr. McCall requesting the State Board of Railroad Commis- 
sioners to stop the elevated railroads from storing cars on 
elevated structures.—V. 68, p. 474. 

Merchants’ Distributing & Distilling Co.—Incorporated. 
—This company his b3en incorporated under the laws of 
New York with a capital of $5,000,000, of which half will be 
preferred, to unite, itis said, some a whiskey blending 
and distributing companies, er pg archants’ Distilling 
Co. of Terre Hinte, [ai.; Daffy Malt Waisxey, Rosskam; 
Gerstile Co. of Philadelphia, Gottschalk Company of Balti- 
more, and Cook & Bernheimer, Luyties & Bros. and E. Hel- 
ler & Co. of this city. 

Mexican Central Railway Securities Co.—Plan Success- 
ful.—The directors announce that the deposits received 
insure the success of the company.—V. 68, p. 331. 


Missvuri Kansas & Texas Ry.—Consolidation.—-The Texas 
Legislature, by an almost unanimous vote in both houses, has 
passed the bill granting the Missouri Kansas & Texas Ry. 
permission to purchase the Sherman Shreveport & Southero 
RR. An amendment provides that bonds on the purchased 
property shall not be issued to exceed the value placed upon 
the road by the State Railroad Commission. 

The bill permitting railroads coming to the borders of the 
State to lease lines not more than thirty miles in Jength run- 
ning from within the State to the border has also been 
passed.—V, 67, p. 631. 

Montreal Street Ry.—New Stock.—The company has re- 
ceived permission to increase its capital stock by $5,000,000, 
provided that working uen’s tickets be issued at much re- 
duced rates, good between five and nine a, m. and five and 
eight p. m. veral extensions are proposed.—V. 67, p. 1000. 


National Car Coupler 0. of Chicago.—Stock Decreased.— 
At Springfield, Ill.,on March 8, the company certified to a 
decrease of capital stock from $1,000,00 ) to $250,000. 


National Sult Co.—Plan—Securities Over-Subscribed.— 
This company is to be organized under the laws of New 
Jersey, with authorized capital consisting of non-cumulative 
7 per cent wpe si stock, $5,000,000. and common stock, 
$7,00),000, The present issue will be: Preferred stock, $2.400.- 
000; common stock, $3,500,000. Archibald S. White, Presi- 
dent National Salt Co. of West Virginia, has issued, under 
date of March 11, a circular giving the following particulars 
regarding the consolidation which the new company will 
effect : : 

It is proposed the company shall unite into one corporation the fol- 
lowing salt-manufacturing plants, producing aout 90 per cent of 
the evaporated salt from brine by artific'al heat manufactured in 
the State of New York, viz.: Warsaw Salt Co.. eee Sale Co., Em- 

ire Dairy Salt Co., W. OC. Gouiniock and Hawley salt Co., all of War- 
tay, N. Y., Ithaca Salt Co., Ithaca, N. Y.; Kerr Salt Co., Rock Glen, 
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; a, Le Roy , N. ¥.; Pavilion SaltCo., Pavilion, N. 
¥:; Pearl Salt Salt oan Oreck, N. ¥.; Silver Lake Salt Co., Perry, 
N.Y. Cayuga Lake Salt Co., Ludlowville, N. Y.; Glen Salt Co., Wat- 


kins, N. Y. 
ire the business of the National Salt Co. of West 
vine which now acting asa distributer of the product of the 


manufactories. 

eon of the foregoing properties the new company will 
issue: Preferred stock, $2,400,000; common stock, $3,500,000, The 
balance of the capital stock, viz., $2,600,000 of preferred and $3,500,- 
000 of common stock, will be used solely for the acquisition of mod rn 
manufacturing salt plants, the product of other salt properties in the 
States of Ohio and Michigan, and the general purposes of the company. 
The above-named manufacturers are to transfer their good-will 
plants, patents, trade-marks and all their visible tangible real and 


7 the new company, under certificates that they 
yy  preh’ indentedness, secured or otherwise. These manufac- 


to take in part payment for their properties about 
55 per an of ies purchase price in shares of capital stock of the new 
company. . 
the above mentioned properties during the year 
ss0e ene one of about 300,000 tons of salt were, as certified 
to by the parties realizing the same respectively, not leas than $450, - 
000. By the prop»sed union economies in the manufacture, trans- 
rtation and distribution of the product, it is estimated, will amount 
Enos less than $150.0 '0 per annum. In case, for any reason, any of 
the properties above enumerated shall not be acquired as above indi- 
cated, th: n there shall be withheld from the proposed issue of stock 
as above stated, such an amount as is estimated to be the value of 
said property or properties so omitted, according to a schedule lodged 
with the United States Mortgage & Trust Co. 

For the purpose of providing funds for such of the manu- 
facturers as prefer to accept cash, a working capital of not 
less than $450,000 (consisting of raw material, finished pro- 
duct and casb) and to carry out the plan the Atlantic Trust 
Comp»ny received subscriptions for $1,150,000, entitling the 
subscriber to $1,150,000 of preferred and $1,150,0)0 of com- 
mon stock of the new company when issued by the United 
States martange & Trust Co. This issue was largely over- 
subscribed, and the allotment will not exceed 50 per cent of 
the amount applied for.—V. 68, p. 429. 


New Orleans City RR.—New Orleans Traction Co.— 
Reorganized Company.—The New Orleans City RR. Co. has 
been organized with $7,500,000 of capital stock (of which 
$2,50",00) five per cent cumulative preferred) to carry out 
the plan for the reorganization of the New Orleans Traction 
system. See plan in our STREET RAILWAY SUPPLEMENT, also 

. 67. p. 736. The new directors are: 

Albert Baldwin, J. C. Denis, F. T. Howard, C. H. Hyams, R. E. Craig, 
J. B. Levert, A. B. Wheeler, J. C. Russell, R. M. Walmsley. Mr. 
Walmsey is President and Mr. Baldwin Vice-President.—V. 68, p. 429. 

New York Gas & Electric Light, Heat & Power Co. —Ed- 
ison Electric [illuminating Co, of New York.—Dep sits of 
Edison Stock.—Abdout 92 per cent of the stock of the Edi-on 
Electric Dluminating Co. of New York had been deposited 
for exchange into the 4 per cent collateral trust bonds of the 
New York Gas & Electric Light, Heat & Power Co. up to 
March 10, and large deposits have been made since,—V. 68, 
p. 429. 

New York & Ottawa RR.—Right of Way.—A decision has 
been renderedin the Appellate Division of the Supreme Court 
in this State on the question of the right of way throagh the 
Adirondacks by the New York & Ottawa RR. The decision 
of Judge Chester against the railroad is reversed, and the 
case now goes to the Court of Appeals.—-V. 66, p. 1189. 


North Jersey Street Ry.— Mortgages Satisfied.—The two 
mortgages of the Newark & South Orange Ry. Co., a total of 
$2,000,000, have been canceled from record. The bonds of 
the North Jersey Street Ry. are therefore a first mortgage 
on the Newark & South Orange road, and also, it is under- 
stood, on the Montclair and Caldwell branch road. The 
North Jersey bonds, it is stated, will begin to draw interest 
on and after April 1.—V. 68, p. 41. 

Otis Elevator Co.—First Dividend—New Certificates 
Ready.—The company has declared a quarterly dividend of 
$150 per share upon the preferred stock, payable on and 
after April 15. The temporary certificates of both preferred 
and common stock may now be exchanged for the perma- 
nent engraved certificates at the office of the New Jersey 
Registration & Trust Co., New York. —V. 67, p. 1161. 


Pacific Coast Co.—Dividends.—The directors have declared 
a@ dividend of 24¢ per cent onthe first preferred stock, 2 
per cent on the second preferred stock and 1 per cent on 
the common stock, all payable April 17. The proposition 
to change the fiscal year to end June 30 instead of Nov. 30 
was not approved; but the dividends upon the preferred 
stock were made semi-annual, and there was set aside from 
accumulated and current earnings an amount sufficient to 
pay the full dividends on these stocks for the year ending 

ov. 80 next.—V. 67, p. 1161. 


Park Steel Co.—Over-subscribed.—The subscription books 
for the preferred stock which were opened at 10 a. M. Tues- 
day by Baring, Magoun & Co., were closed at 10:05, the issue 
having been largely over-subscribed.—V. 68, p. 475. 


People’s Gas Light & Coke Co. of Chicago.—New Stock 
dy.—Holders of interim certificates representing the 
$3,750,000 of increased capital stock may now exchange 
their holdings for engraved certificates at the Central Trust 
Co., New York. The regular February dividend of 11¢ per 
cent on that portion of the recently increased capital stock 
entitled to the same will be paid on delivery of the new 
certificates.—V. 68, p. 474, 475, 


Pittsburg Bessemer & Lake Erie.—New Securities Pro- 
sed.—A special meeting of the stockholders is called for 
ay 5, at Pittsburg, to take action on a proposed used of 





THE CHRONICLE, 


| 








referred stock and second mortgage bonds to be used to 
und the floating debt and provide funds for the use of the 
company.—V. 66, p. 428. 

Pittsburg Plate Glass Co.—Annual Meeting.—At the an- 
nual meeting recently President John Pitcairn made an 
extended report in which he stated that the net profits for 
last year were $1,077,770. Many accounts were charged to 
expense, such as machinery, new electrical equipment and 
depreciation of Charleroi coal mines, oe plant. ete. 
Pittsburg ‘‘Commercial Gazette” quotes further as follows: 

The advance in the price of pate glass, which was made in May last, 
only applied to a portion of the product, as the large trade of the 
company in German sizes would not stand any advance, owing to the 
price of foreign plate giass. The company has a large number of con- 
tracts which were taken at the low prices prevailing early in the year. 
Attention is called to the fact that this company is not over-capital- 
ized, as have been many of the recent consolidations, and while it has 
made material reductions in the cost of manufacturing, it was en- 
tirely owing to improved methods and not by redncing the wages of 
labor. The eee yey for the coming year are favorable. The bonded 
debt was reduced by $219,000 during the * year. The mortgage 
on the Ford City property has been satisfied. 

Staten Island Rapid Transit RR.—Second Mortgage 
Bonah lders’ Agreement Operative.—Hallgarten & Co. inform 
holders of their certificates of deposit for second mortgage 5 
per cent bonds that the agreement referred to in circular 
dated Jan. 27 is now operative. Due notice will be given 
when the new 4 per cent bonds to be issued pursuant to said 
agreement are ready for delivery. The agreement was out- 
lined in the CHRONICLE of Jan. 28, 1899, p. 189.—V., 68, p. 338, 


Syracuse Rapid Transit Co.—New President.—William 
P, Gannon has been elected President by a combinatio.,, it 
is _ of Cleveland and Philadelphia interests.—V. 67, 
p. 843. 

Tecumseh Copper Co.—New Stock.- Of the 60,000 shares 
of new stock present stockholders, it is stated, will be given 
the privilege of subscribing for 40,000 shares, share for share, 
upon the payment of $8 in cash per share. The proceeds 
will be used for development work. The remaining 20,000 
shares will be held in the treasury. 


Texas & Pacific RR.—St. Louis Lron Mountain & South- 
ern Ry.—Proposed Exchange of Securities—Reports are cur- 
rent that the Texas & Pacific seconds will be offered the op- 
tion of ——— their holdings for a new [ron Mountain 
4 per cent bond at the rate of 6214 per cent for the incomes. 
Nothing has yet been decided upon. Kuhn, Loeb & Co. will 
form the syndicate to underwrite the offer in case it is de- 
cided upon.—V. 68, p. 283, 380. 

Third Avenue RR. of New York City.—Quarterly.—Earn- 
ings for the quarter and the six months ending Dec. 31 have 
been reported. 


3mos.end’g Gross Net Other Interest, Bal- 
Dec, 31. omnes earnings. income tazes, etc. ance. 

1898...... $539,756 $190,375 34,020 $91,069 $133,326 

1897...... 662,208 240,626 13,287 89,142 164,771 

6 months. 

1898...... $1,112,376 $411,409 $56,207 $183,463 $284,153 

ROP F ccncas 1,341,141 559,297 33,406 180,963 411,740 


Loans and bills payable, $9,620,122, against $9,693,348 on 
June 30.—V, 68, p. 430. 

Union Pacific RR.—Lands,—At the foreclosure sale on 
March 9 Judge Wm. D. Cornish, representing the company 
(of which he is Vice-President), bought all the lands granted 
the old ae in Wyoming. except the coal lands, for 
$1,255,922. On March 14 he purchased the coal lands for 
$1,255,000.—V. 68, p, 476. 

United Shoe Machinery Co.—First Dividend.—The board 
of directors at Boston on March 9 declared a dividend for 
the current month of one-half of one per cent (1214 cents per 
$25 share) on the preferred capital stock, and of two-thirds 
of one per cent (16 2-3 cents per share) on the common capi- 
tal stock, payable April 15, 1899, to stockholders of record at 
the close of business on March 31, 1899. The official notice 
says: “‘It is expected that quarterly dividends will be paid 
beginning July 15, 1899, at the rate of 6 per cent per annum 
on the preferred stock, and at the rate of 8 per cent per 
annum on the common stock.”—V. 63, p. 476. 

Union Station Ry. of Buffalo.—New Terminal Station. — 
This company has been incorporated with $60,000 of capital 
stock (par $100) for the purpose, it is said, of building a 
Union railroad station at Buffalo. Its articles of incorpora- 
tion permit the construction also of 6 miles of railroad from 
Main St. in Buffalo to Winchester in West Seneca. The 
directors are the following Buffalo men : 

Lewis Stockton, William ©. Oornwell, H. H. Littell, Fred. C. M. 

Lautz. T. Guilford Smith, @rank B. Baird, Frank H. Goodyear, W. 
Caryl Ely, George Urban, Jr. 
United Traction & Electric Co. (Providence).—New Vice- 
President—Dividend Increased.—Marsden J. Perry has been 
elected Vice President, succeeding John E. Searles, resigned. 
The dividend rate has been increased from 3 to 4 per cent 
per annum, the next ——_ dividend being 1 per cent, 
payable April 1.—V. 65, p. 464, 

West Wisconsin Ry. Co.—Fina! Notice to Bondholders, — 
All persons holding bonds of the company are notified to 
file the said bonds in the office of F. W. Oakley, Special 
Master of the Circuit Court of the United States for the 
Western District of Wisconsin, at Madison, Wisconsin, on 
or before the 15th day of April, 1899, or be forever precluded 
from any participation in the fund deposited for the pay- 
ment of the said bonds. 











~(rFor other Investment news see page 5:24. 
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CANADIAN PACIFIC RAILWAY COMPANY. 


EIGHTEENTH ANNUAL REPORT—FOR THE YEAR 
ENDING DECEMBER 31, 1898. 
To the Shareholiers : 
A balance sheet of the affairs of the Company at 31st De- 
cember, 1898, together with the usual statements and 


schedules, are herewith submitted. 


The gross earnings for the year were...........+.-. --.- $26,138,977 13 
The working OxpensSesS WFC. ..... ........0e00--eeeeceenee 15,663,605 51 
And the net earnings were............. Geocecesseccccssesd $10,475,371 62 
Add interest earned on deposits and loans 
and income from other sources............. $87,966 86 
Add interest due from Du- 
Juth South Shore & Atlantic 


Ry. Co. on Consolidated 
bonds held by your Com- 


n against benture 
Stock aro $604,280 00 \ 


Less advanced by your Com- 


pany Mie 00 


Add interest from Minne- 
apolis St. Paul & Sault Ste. 

arie Ry. Co. on bonds 
held by your Compan 
ogatest Debenture Stoc 


rrrtreri rier irri) 


126,400 00 
a 423,366 86 


$10,898,738 48 
Deduct Fixed Charges accrued during the year, in- 
cluding interest on Land Bonds (see page 527) 6,774,321 24 
The surplus for the year was............. pasecde $4,124,417 24 
From this there has been charged off the 
half-yearly div. on Preference Stock: 


2 per paid Ist October, 1898........ $235,546 67 
And half-yearly dividend on Ordinary 


Stock: 
2 per cent paid 1st October, 1898. .1,300,000 00 
; ——— 1,535,546 67 


ROGER ROIRRED. 000004000000000000000 ceccccescenss $2,588,870 57 

From this there has been declared asec- 
ond half-yearly dividend on Prefer- 
ence 8 of 2 per eent payable lst 

A Lace ccmecposgccccs eeqegncees $237,162 50 
And a second half yearly dividend of 2 
recent on Common Stock payable 

06 Anetl, 16GB... cccccccccccccceceses 1,300,000 00 


2. The working expenses for the year amounted to 59°92 
per cent of the gross earnings, and the net earnings to 40°08 
per cent, as compared with 57°16 and 42'84 per cent, re- 
spectively, in 1897. 

8. The earnings per passenger per mile were 1°52 cents 
and per ton of freight per mile 0 76 cents, as against 1°82, 
and O78 cents respectively in 1897 

4. Although the gross earnings for the year were consid- 
erably beyond those of 1897, the net earnings show a com- 

ratively small increase. This was due in part to the rate 

isturbances which continued during nine months of the 
ear, but in greater part to the long continued rains fol- 
owing the harvest in the Northwest, which prevented the 
threshing and harvesting and marketing of grain until 
within a few weeks of the close of lake navigation, making 
it necessary to find a for the Company’s rolling 
stock in other traffic affording little profit. 

5. The passenger rate difficulty which prevailed at the 
date of the last annual report continued until November, 
when it was terminated with results not unsatisfactory to 
your Directors. This settlement resulted in a restoration of 
the North Bay arrangement with the Grand Trunk Com- 
pany, and in removing all visible causes of friction with 
that Company. 

6. The Company’s ocean and lake steamships, and its 
telegraph. express, sleeping cars and grain elevators, have 
continued to add largely to your profits, and together 
show a handsome increase over any past year. 

7. Your property has been maintained in excellent con- 
dition throughout and has been much improved in the way 
of permanent structures and station and terminal facilities, 
an ws of additions have been made to its equipment. A 
detailed statement of the expenditures for permanent im- 
provements and new equipment is appended. 

8. two hundred and eighty miles of your principal lines 
were relaid during the year with aon rails weighing 7% 
pounds per yard in place of the original 56 and 60 Ib rails 

9. The application of automatic couplers and air brakes 
to your freight equipment is well advanced, and the end of 
this heavy expense will soon be reached. 

10. The Crow’s Nest Pass line, mentioned in the last annual 
report, was completed to Kootenay Lake in October, too late 
in the year to affect your year’s results as regards earnings. 

11. The acquisition of the Columbia & Western Rail- 
way, which was authorized at your last Annual Meeting, 
has been carried out, and a formal lease has been entered 
ipto which you will be asked to approve. That railway is 
now in the possession. of your Company, and its extension 
westward from Robson to the Boundary Creek Mining Dis- 
trict (100 miles), to which your assent was also given, is 
now well advanced, and is expected to be completed about 
midsummer. This extension, although unusual y expensive 
nm construction, is fully justified by the extensive develop- 





ments in the districts it is intended to serve, and which are 
as yet without railway facilities. 

12. The Company will acquire, in connection with this 
line, 1,600,000 acres of land from the Province of British 
Columbia; but it is probable that this grant will be con- 
verted into a cash subsidy. 

18. The attractions of the Klondyke drew away many 
prospectors and miners from Southern British Columbia 
early in the year, but the development of the mines of the 
latter district has continued, and the shipments of ores have 
increased as rapidly as the means of transportation would 
permit. The much desired shipping facilities afforded by 
the new Crows Nest Pass line and the facilities which will 
soon be afforded by the Boundary Creek line, will, without 
doubt, give a great impetus to ore shipments and to business 
— in the Kootenay, Rossland and Boundary Creek 
districts. 

14. Two extensions of branch lines in Manitoba were 
made during the year, one of the Stonewall Branch north- 
ward to Foxton, 19°6 miles, and one of the Pipestone 
Branch westward 17 miles; the settlement of the country 
having made both of these necessary. 

15, Your Company expended a considerable amount about 
the beginning of the year in ocean and river steamers 
for the expected large movement towards the Yukon (Klon- 
dyke) country; but unfortunately the steamers could not 
be got ready in time to take full advantage of such trade as 
there was; it is however expected that the present season 
will afford them profitable employment. 

16. The Company’s hotel at Quebec—the Chateau Fron- 
tenac—huas been most successful, and a large addition was 
made to it last year to meet the requirements of the travel 
it had so largely stimulated. It has not only become profit- 
able in itself, but has from its beginning added materially 
to your passenger earnings. 

17. A final agreement for the sale of the Aylmer Branch 
(between Hull and aylmer, 7‘5 miles) for $100,000 has been 
entered into, subject to your approval. 

18. During the year $919,000 of the 4 percent Consolidated 
Mortgage Bonds of the Minneapolis St. Paul & Sault Ste. 
Marie Railway; $717,500 of the 5 per cent First Mortgage 
Bonds of the Montreal & Ottawa Railway, and £120,000 of 
the 4 per cent First Mortgage Bonds of the Columbia & 
Kootenay one, in respect of interest upon all of which 
your Company is liable as guarantor, were purchased with 
the proceeds of £412,191 four per cent Consolidated Deben- 
ture Stock, your Company thereby effecting a considerable 
annual saving, 

19. During the year £2,285,000 of 4 per cent Preference 
Stock was created and sold, and the proceeds have been ap- 
plied to the purchase of the Alberta Railway, to the com- 
pletion of the Crow’s Nest Pass Line, and towards the ex- 
penditures for additions, improvements and equipment, al- 
ready authorized by the Shareholders, 

20. The purchase price of the Columbia & Western 
Railway, the amount expended on its extension from 
Robson to Boundary Creek, and the cost of the extensions 
of the Stonewall and Pipestone Branches, together with a 
portion of the amount expended on general improvements 
and equipment, have been temporarily advanced from the 
Company’s surplus. 

21. The Duluth South Shore & Atlantic Railway, although 
still requiring assistance from your Company, is steadily 
improving in its earnings. The discovery of extraordinary 
deposits of cheaply mined iron in adjacent districts, six or 
seven years ago, forced a heavy reduction in the rates of 
that railway on iron ore, which had been its chief source 
of earnings; but this loss is being made good by the de- 
velopment of a diversified traftic, and your Directors are 
encouraged to believe that this line will soon be self-sus- 
wan"s. 

22. The eee oy St. Paul & Sault Ste. Marie Railway 
—the so-called ‘‘ Line’”—earned last year $113,275 above 
all its interest and other fixed charges, but necessary ex- 
penditures for rolling stock and various additions and im- 
provements prevented the repayment to your ners ne - | of 
any — of the advances made prior to 1897. You will be 
asked to approve measures for placing this important line 
on a proper financial footing, such as will admit of its 
healthy development and insure its continued profitable 
working. 

28. You will beasked toapprove expenditures for improve- 
ments of permanent way aggregating $1,15",979; for addi- 
tional station, yard and terminal facilities at Montreal, Van- 
couver and other points, $788,187; for the completion of 
air brake and automatic coupler equipment, $305,010; for 
branch lines to mines in connection with the Crow’s Nest 
line, $300.000; and to authorize the purchase of rolling 
stock to the extent of $1,000,00:', as the traffic of the Com- 


pany may .o 

. Your Directors are glad to be able to report a con- 
tinued and marked improvement in land sales, which for 
the year were 348,608 acres for $1.121,744, as against 199,482 
— for $665,740 in 1897, and 87,878 acres for $308,928 in 


25. The position of the land grants will be found in sched- 
ule ‘‘ D” appended to this report. 

26. The satisfactory progress which has been made in the 
settlement of the Northwest is evidenced not only in the 
largely increased land sales of the Company. but in the 
number of homesteads taken up from Government lands 
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in Manitoba and the Territories beyond, which, according 


fficial returns, were 4,848 in 1898 as against 2, 406 in i897. 
OF. rye larger amount of grain from the ‘Northwest- | a large spring and summer traffic. 


ern crops remains to be moved than ever before at this time 
of the year, and this, together with the most satisfactory 
agricultural and industrial conditions now prevailing in 








CONDENSED BALANCE SHEET DECEMBER 31st, 1898. 


COST OF ROAD. 


—_—_—_——_——-$ 192,707,668 23 


Main Line ........------------00+*208* $141,421,759 77 
Lines acquired and held — per- . ‘. 
petal Canes. ....---++----00--+000-+ 27,183,317 8! 
Branch Lines. . scocscocescce. 15,302,782 60 
Crow's Nest Extension. . scedibsdhecwde 8,709,806 O1 
EQUIPMENT. 
Olling Stock......---+.---+eseeee-eee $19,113,974 04 
Lake and Ferry Steamers........ ° 1,135,874 23 
' Shops and Machinery (Montreal, 
oe Perth and Carleton ”_ 
te BORMED onc. ccsccnsessseccacdsusddaete 1,433,544 07 


JAPAN AND Onin STEAMSHIPS AND APPUR- 
TENANCES. 

COAST SCEAMSHIPS. .........--- 22-002 --c0eeseeeee-- 

a COLUMBIA LAKE AND RIVER yer 


TURE STOCK ISSUE 
Bochedule ee 
OTHER ACQUIRED SECU RITIES— 
Schedule “B Sebsenesccnserdéss 
REAL ESTATE, ‘surplus jands at and 
near Montreal, available for sale .. 343,308 98 
Hoteles and other buildings at Van 
couver, Fort William and Banff 
Springs Hotel, held by Trustees for 
the Company........--02-cecseeeee--- 


916,218 30 








BALANCES DUE ON LANDS SOLD— 
Deferred Payments. . = 
BALANCES DUE ON “TOWN-SITES— 
pereres Payments. agscnucccsess6etedesccooousesseséo 
ADVANCES— 
To Montreal & Atlantic Ry. secured 
by $500,000 1st Mortage Bonds.. 
Interest to Oct 1st, ]894 ........... 


424,144 80 
75,637 48 











To Minneapolis St. Paul & Sault Ste. Marie Railway, 
CRT BIOs vi kcc ccs nics rensccoceperdabicwertedestes 
To mons ge South Shore & Atlantic Read car 
trusts, TILT TI MTT Tet TT itrtttt Treee 
MATERIAL “AND SUPPLIES ON HAND.......... 
STATION AND TRAFFIO BALANCES. AND AC- 
enh i BD Ue ea 
MISCELLANEOUS SECURITIES AND ADVANCES. 
RT "Ol cctchinnndtinebd cannes inne cehmamennsadenhe 
IMPERIAL AND DOMINION GOVERNMENTS, 
me due for a ae (since paid)... 
DOMINION GOVE en account work on 
Saeurs Nest cxauunten and in British Columbia 
SED. oni cedtnnssscsiciencsassoassotgnanbbapeeband 
CaSH iN BANK 





21,633,392 34 


3,504,403 01 
529,249 62 


670,479 96 


25,696,681 77 
2,192,161 94 


1,259,527 28 


1,862,051 76 
209,294 73 


499,782 28 


467,817 89 


236,213 19 
2,541,410 1z 


3,565,638 38 
1,529,895 25 
105,781 58 


622,529 6 
4,147,228 89 


Note.—In additionjto the above assets, the (§ ~@& 
Company owns 17,154,179 acres of land. " 


27,191,500 Ist Mortga, Fe, Bonds rt a 
,000,000 Province of Quebec, 4 20 p.c 
£1,100 North Shore® ist Mortgage 5 p 
£200,000 Canada Central 2d d Mortgage x ta 6.0 
Fun IB, conte b dean ude sded: spats sence 
£200,000 St. Lawrence and Ottawa 4 p.c... 
$2,544,000 Man 8. W. Ovl. Rg. let lat Mort. 5 p.c.. 
Toronto Grey & Bruce Rental....... 
£4,007, 4 15s. 5d. Ontario & Quebec Debentures S p.c.. 
$ 2/000 Ontario & Quebec (ordinary) 6 p.c.. 
21 ,330, 000 Atlantic & North West Ry 1st ort- 


wr gage, less Govern’ent en seneenen 
z£ Algoma Branch 5 p.c.. 
Rental, Farnham Hs Brigham Set.. 
Rental "Mattawamkeag toVanceboro 
Rental New Brunswick Railway 
OOD... .ninncdnnanncaditaaanenices 
Rental of Terminals at Toronto.. 
Rental of Terminals at Hamilton.. 
Rental Hamilton Junct. to Coronto. 
Rental 8t. Stephen and Milltown 


Ry. 
Interest on Montreal & Western Ry. 
purchase.............. 


_ 
a 
.—) 
2. 
r—) 














Interest on equipment leases.-.02... 


$264 ,031,205 79 


FIXED ‘OHARGES 1898. 
<apeedh --0B1, 749, 931 66 
3,500 00 


58,400 oo 


51,190 00 
33,933 34 
127,200 00 
140,000 00 
975,12) 56 
120,000 00 


136,333 34 
182,500 00 
1,400 00 
23,800 vO 
372,829 74 
34,634 62 
30,910 24 
40,000 00 


2,050 00 


21,742 32 
70, 076 93 


and good prices, and to success 


For the Directors, 
WM. C. VAN 
MONTREAL, 27th February, 1899. 


ek as eet i diciinnd dae nbidacoubabion 
FOUR PER CENT PREFERENCE STOCK..... 
hh ans CENT CONSOLIDATED DEBENTURE 
DRM) © 00n000080b0006 55,06 nsbnaeshdsabnaseccenerésssede 
MORTGAGE BONDS, 
a fours bonds, 5 
Seeaudebkaseneed 27,191,500 $34,998,633 33 
Csnade. Central 1st Mort- 
gage, amount of issue, 











BS00,000 .....20.000200. $2,433,333 
Sinking Fund deposited 
with Government...... 1,500,000 
Balance at maturity................. 850,000 00 
Cavada Ceniral 2d Mortgage, 6 per 
COs 0k. 006650554s0scecensedcanenenns 973,333 33 
“~ Province of Quebec on Q. M. O. 
Railway, at 4'99 per cent. ... 3,500,000 00 
Be Province of Quebec on North 
Shore Railway, at 41,9 per cent. . 3,500,000 00 
Algoma Branch, lst Mortgage, 5 
OE GIB a oo ksghnsinsbodsssecndseress 3,650,000 00 
North Shore Railway, lst Mortgage, 
DP OF WOE stsccticnstcccccrsagennns oe 616,119 67 
LAND GRANT BONDS, 1st Mort 6. 
Amount of issue..... $25,000, 000 00 
Less—A mount re 
deemed & canceled. 20,585,500 00 
es 4,414,500 00 
Amount held in trust by Dominion 
Government, not bearing interest 1,000,000 00 
3,414,500 00 
Land Grant Bonds 31, per cent int. 
guaranteed by Dominion Gov’t.. _ 15) 000,000 00 


CURRENT LIABILITIES, including Crow’s Nest and 
——- & Western ex and V 8 and 
DONTE 6 cndethtescisslecibatisamiéamasbtnasidedass te 
INTEREST ON + DEBT AND RENTAL OF 
LEASED LINE 
Coupons due Pm lst, 1899, and 
including coupons overdue not 





DOODUIOE «6c dire pdipoedsakevetioes es 1,505 ,228 40 
Accrued to date, not due............ 344,818 30 
CASH soapy FROM DOMINION 
GOV BE MBI so ckdoinsnedicessesece 25,000,000 00 
SUBSIDY TARNED ON CROW’S 
NEST EX VENSION................-. 2,776,190 00 
BONUSES FROM PROVINCES AND 
MUNIOCIPALITIBS..........202.0.- 1,350,188 07 





LAND GRANT. 
3,921,756 acres sold, amounting to. 


12,784,846 25 
6,793,014 acres taken by Dominion 





— 


per yew which are due in a frat measure to good crops 
1 mining, gives promise of 


HORNE, 
Presiden vt. 


$65,000,000 00 
20,951,000 00 
48,061,866 538 


48,088,086 33 


18,414,500 00 


4,566,231 34 
1,850,046 70 


29,126,378 07 


COVETMMRORS seddsss ccs. cdesdcsiices 10,189,521 00 
22,974,367 25 
re oe cultivation rebate 
and r cent on Land Grant 
Bonde t taken in payment.......... 2, _2872,71 790 26 26 
~20,; 101,5" 576 76 99 
Less—Expenditure Col. & 
Kootenay Ry. Lands... $1,183 88 
Less —Cancellation of M. 
» 8. W.OC. Ry. sales....... 28,181 58 29,365 46 
—_———_ 20,072,211 53 
TOWN SITES. 
Amount received from sale of Town 
Sites, not covered by Land Graut 
MERSOREED ctciivncness cvivecstoscevens 3,271,875 35 
Less--Expenditure wanes 
grading, clearing, eto.............. __915,682 90 
~~ 2,356,192 45 
Surplus receipts applied 4 Ad- 
vances on Land Bond interest. . 992,967 76 
—— ——_——_ 1,363,224 69 
ADJUSTMENT OF pereeee ON MONTREAL & 
ATLANTIC RY. ADVANOES... .............. Seaicee 75.637 48 
SURPLUS EARNINGS AcoouNT eadena’ éscebsedanaes 6,462,023 12 
$264,031,205 79 
, Comptroller. 


I. G. OGDEN 


BOGGS TOPE s 0000s cbsbndevdnsccossesssceness édivecedé re 
4% DEBENTURE STOCK. 

Issues for general purposes.... $3,933, zoe 

Issue for China & Japan Stm’s 720.00 

Issue for Souris Branch........ 1,004, 000 


- $4,960,779 4 


25,657,748 $1,101,374 95 


Issue for a pips wettende 
Bonds of Roads of which 
principal a. ay te is guar- 


anteed by 
--e-. £8,915,787 
6 mos, on....... 199,630 
—— — 4,115,417 


£9,773,165 


Interest on Land Grant Bonds 697,947 74 
Leas: interest on Deferred 
Payments on Land Sales — 
proceeds of Town Sites n 
covered by mortgage ...... 


°F 567, 444 73 


781,703 87 


$1,883,078 82 


430,503 01 


$6,774,321 24 
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SCHEDULE “A.” 
DETAUS OF BALANCE SHEET ITEM—“ACQUIRED pegeat- 
HELD AGAINST DEBENTURE STO ISSUED 
pene... & een ee Railway, 5 per cent panne 
ORRCASS _ba0S0 0500 codseeccesceseeecepoese $ 3,240,000 00 





winte pba hbdeberentsegs .6bbse, .  setthdsisacageccae 1,277,500 00 
toba ws henna Colonization Railway, 5 per 
cent First Mortgage Bonds..........--  «. --+-.-+----- 72,000 00 
North Shore Railway 5 per cent First Mortgage Bonds. 610,766 34 
Duluth 8outh Shore & Atlantic Railway— 
4 per cent Consolidated Mortgage, guaranteed....... 15,107,000 CO 
TRCOURG COTEIMORCES. ... ..... 200.200. ccccreccccccsccc- cece 3,000,000 00 
Preferred Stock (constituting a ney? patie eeneenhee 5,100,000 00 
Ordinary Stock (cons! ituting a majority) ..... h-eenceus 6,100,000 00 
Minneapolis St. Pavl & Sault Ste. Marie Railway— 
4p.c Consolidated Mortgage, guaranteed. 3,679,000 00 
Preferred Stock (constituting a majority).. 3,533,400 00 


Ordinary Stock (constituting a majority) .. 


Souris Branch, First Mortgage Bonds, £400, 000 1,946,666 67 
Pacific Steamship First Mortgage Bonds, 2720, 000 .. 3,504,000 00 
Montreal & Ottawa Railway Bonds ..................... 1,235,750 00 


SCHEDULE “B.”* 


DETAILS OF BALANCE SHEET ITEM-“OTHER ACQUIRED 
SECURITIES.” 


MONTREAL & OTTAWA RAILWAY Bonps. 
(Acquired from proceeds of Preference 
Stock issued in 1893).................... $400,000 00 
ATLANTIC & NORTH WEST RAILWAY BoNDs — 
Eganville Branch. 
as an from proceeds of Preference 
pubtebshabdsuabaedsacedsdseséebeneta 3°2,400 00 


Mowsmaal & ATLANTIC RaILWAY STOCK. 
600 shares, $2,160,000 00 (cost) .................... 
“faa South Eastern Railway ) 


$702,400 00 
1,489,761 94 





$7,192,161 94 
SCHEDULE; “Cc.” ny 2 
DETAILS OF palange SHEET ITEM - “MISCELLANEOUS 
ECURITIES AND ADVANCES. 
MINNEAPOLIS ST. — & SAULT STE. MARIE RAILWAY 


ComPany.—Income certificates (cost) .. $270,000 00 
Veeens in connection with the controlling interest 
in the stock of that Company.) 
CHATEAU FRONTENAC (QUEBEC HOTEL), Stock. . 280,000 00 


(Undertaken in the ge neral interest of the Com any 
in connection with the acquisition of the North 
Shore cohen. Company’s line between Mon- 
treal and Que! and in connection with the cancel- 
lation ofacontingentliability of $1,108,626 thereon.) 

CANADA NORTHWEST LAND CO., STOCK (cost De, a dieuinans 

(Taken by this None in 1882 as one of the’ ‘erm 

of the sale of 2, 200,000 acres of land to the C. N 


NIAGARA Bares ee TN. sak détdicndiictsennte 
(Acquired in 1890, with view to extension of line 
from Woodstock and Hamilton to Niagara Falls.) 
Dowie Go EXPRess COMPANY STUCK....................- 
= Tay the stock of which js all 
ara in Amount paid up represents 
cost of original ron pment and organization.) 
INSURANCES PREMIUMS PREPAID..............0.-002.000- 
(On contract to secure advantageous terms.) 
SOUTH ONTARIO PaciFic RalLwayY STOCK.. 
(This bom pen ge ‘8 organization for line, Woodstock, 
Niagara Falls. ) 


518,087 27 


96,724 57 


113,750 00 


69,023 66 
20,000 00 
35,000 00 
127,309 75 
$1, 529,895 25 





SCHEDULE ‘“ 0,.%=—LANDS. 
Amount Average. 
reali. 


zed. per acre. 
Pm. Pacific Land Grant, sees - Pritt 135 Or zee $8 ie 
.135,682 31,096 
Man. South Western Grant. io. "106, 473 poy 982 . o 
1897... 63,800 234,644 3 68 


Total sales................. 1898...348,608 1,121,774 3 22 
1897...199,482 665, 740 3 33% 


POSITION OF LAND GRANTS AT DEC. 318T, 1898. 











CANADIAN PaciFIC— Acres. Acres. 
dtd ieienansdsencdonensanase 25,000,000 
Surrendered to Government under agreement 
of March 30th, 1¢ 86...............-..00- eeseeee 6,798,014 
18,206,986 
Souris Branch Land grants.....................- 1,611,520 
19,818,506 
Sales to Dec. Zist, 1£98.............. -3,954,849 
Less canceled in 1898.............--.. 33,093 
—-— 3,921,756 
Quantity of land unsold... ccaneteveccscceccscssccence 20,900,780 
MaxtTons SouTH WESTERN—_ Acres. oT ae 
gale Dat eae 1,396,800 
=— to — 31st, 1898..... -- 329,703 
Less canceled in 1898................. 2 
—— 327,163 
Quantity of land unsold... ...... .ccccccccccccsccescccccs 1,069,637 
Covomnia & KooTENaAY—__ ‘Acres. = 
- EE ST eR eat 190,000 
Bales to Dee. 31st, 1898 . sinodadebhentapens 2,208 
187,792 
Total land owned by the Company....... ...........-.- 17,154,179 


In addition to the foregoing the Company will receive through the 
British Columbia Southern way about 3,350,000 acres. 


SCHEDULE “*E.” 
CONSTRUCTION—ACQUIRED AND BRANCH LINES. 





Souris Branch Extension (Pipestone line).................. 4,195 35 
penowell Braneh Extension... pecccesone d odeoe te fosribe 82 
ey Se cbnncnes.os snobhsone 15,304 79 
puptcomingne Colonization Ti sase ‘ ee 537 62 

inary surveys of projected lines........ . 49,449 79 
Tididlnschtibsspasebénddtntes shoutindcenensornsnnstiae 





RECEIPTS AND EXPENDITURES, 1898. 
REOEIPTS. 
Treasury Balance December 31st, 1897 
Surplus et as perstatement........84,124,417 24 
Land Depariment— 
Proceeds of land sales..... add + 480 78 
Less expenditures .......... 5,056 97 97 


$679, 423 81 81 
Less Land Grant Bonds can- 
led 7,000 00 


OGTIOG 2. 20000 cecees cocces sees 
$672,423 81 

Less amount remaining in 
Deferred Payments....... 613,988 22 


$5,352,262 68 


$58.435 59 
Collection of Def’d Paym'ts 133,622 56 


—-—-— 192,058 15 
Man, 8. W. Col. Ry. Land Grant— 
Proceedsof sales............ 77. 713 77 
Less expenditures........-.. 17,278 27 


$360,435 50 

Less Interest paid Province 
of Manitoba...........-..- 38,760 78 
$321,674 72 

Less amount sometaing ' in 
Deferred Payments..... . 303,241 55 


$18 433 17 
Collection of Deferred Pay- 
MORW. .... cccccecccccscecese 10, 826 06 


Col. & Kootenay Ry. Land Grant— 
Collection of Def'd Paym’ts $8,283 52 
Less expenditures.......... 248 


28,759 23 


3,811 04 
Town Sites— 
Proceeds of sales..........-. $247,010 92 
Less expend’s, improv’s, 
grading, clearing, etc..... 34,366 33 
$212,644 59 
Collection of Def’d Paym’s. 8,969 69 
$221,614 28 
Lessamountappli’d against 
advances on lands........ 212, 644 59 59 
—_-—- 8,969 69 


—_—_——-—_ 4,358,015 35 
Montreal @ Otlawa Railway— 
From proceeds of sale Tet 
Mortgage Bonds, fs ere 
of amount advan 
per bal. sheet Dec. 31, 97 
Columbia é Koolenay Railway— 
From proceeds of sale 1 
Mortgage Bonds, co 
of amount advanced as 
per bal. sheet Dec. 31, 97 


onuses— 
Dominion Government sub- 
sidy, earned on conatruc- 
tion of Crow’s Next &x. 

Consolidated Debrnture Stock— 
Amount issued for — 

ing guar.secur’s, £412,191 

Four per cent Preference Stock— 
—— realized from sale 
285,000 sold to meet 
Capital Expenditure pagsee 


$277,758 66 


491,080 94 


2,322,440 00 


2,005,996 20 


10,461,267 27 
-_—_- oo 15,558,5 543 43 OF 


25, 268,~ 21 2110 
1,410,397 02 


26,67 9,218 12 
Deduct Station a Traffic Balances 
and accounts receivable. . 3,565,638 38 
Miscellaneous Securities and advances. 1 529,895 2 25 


5,095 533 6 63 
Less, Amount at December 31st, 1897. 4,263 263,624 62477 717 





Add, Increase in Current Liabilities. ... 


831, 908 86 86 
=— 847, 309 26 





EXPENDITURES. 


Interest on funded debt and rental of 
leased lines due January Ist, 1898, 


and accrued to that date................. $1,851,018 92 
Dividends on Preference Stock. 
Z Perce uid Goat i Nie "HSSSE SF 
er cen st, 1898...... . . 
. —— —_ — 432,160 00 
Dividends on Ordinary Slock. 
219 per cont paid April 1st, 1898........ $1.625.000 4 
2 per cent paid October ist, 1898..... 1,300,000 
—_——_-———_ 2, 925,000 00 
Copstonstion, segues and branch lines 
PINT cccnsnane sdasdocenesssseeces » 289,684 37 


5,501 7800 98 
976,590 00 
2,520,470 16 
2,022,282 88 


1,086.300 37 
2,016,966 68 


12,103 60 





Alberta Railway pure 
Columbia & =e mm Railway purchase 


Additions and improvements main line 
and branches (Schedule F)............... 

oan 4 improvements leased lines 

Rolling stock, shops and machinery...... 

Hotels and other poe eg at Vancouver 
and other points, held in trust. 

Ooast Steamships. 

Completion of purchase and equipment 
ateamships “ Rw gy and “ Tartar” 
tish Col. nd River Steamshipe. 

at of pt A and barges. ... 

a 

Purchase of real estate in and near 
Montreal 


Peewee eee wet emer e eee ees senna 


231,913 34 
322,548 50 


$32,463 17 
22,615 70 


9,847 47 
Guaranteed Seourities acquired by sale of 
4% Debenture 8 


tock. 
Montreal & Ottawa B adad lst Mortgage 
Bonds, $717,500 00...............-..-- $661,865 74 
Columbia & Kootenay iy lst Mort- 
gage Bonds, £120,000. ................ 530,815 16 








ctimionteaieeiie rms eich eae 


setulae 














eee 











Qe kiisiisirisinites 


Be Bay ea 











Marcu 18, 1899.) 





THE CHRONICLE. 529 





ide nn. eas $1,192,650 90 $20,197,657 27 
Boiiuneapolis St. Paul & Sault ty 14.727 66 
Ry., 4% Consolidated Bonds, T" —_amoaams 68,007,008 66 


Increase of material and stores on hand...........+.--+- _ 816,720 ) 09 

$22,821,815 92 

Add, Cash Assets December 31st, 1893 . 84,147,228 80 

Add, Amounts due from Imperial an 798,311 24 
Dominion Governments. ....------++-+++ WE .. 

$4,875,540 “4 

Less, Amount of accrued fixed charges. . 1,850,046 7v 9,095,408 94 


$25,847,30 ' 26 





STATEMEND OF EARNINGS FOR THE YEAR 1898. 
From Passengers.....----+.2++--eeeeseeec eee sees seeceeees $6,538,589 48 


From Freight.......------+-- sencceccceenses seccee seccce see 16,231,444 93 
From Mails......-.------ cence cneceeesmmecees seaecees soeces ae = 57 
From Express....-.-------+ = ss*** ndenseees cass conass $15.051 a8 
From Parior and Sleeping Cars... 55, 


2 aph, Grain Elevators and Miscellaneous, - 
Wellading pods on Pacifico Steamships...... 1ecebe cee 1,687,991 55 


$26,138,977 13 
STATEMENT OF WORKING EXPENSES FOR THE YEAR 1898. 





ing Transportation...... ........0--..+0-------- $4,014,178 20 
ms reer of Way and Structures... ...00..--200-+- 3,274,642 90 
Motive Powe. .........-sceee--eeceeeeee os 
Maintenance of ae, sauacnes -samponeones 
rlor and Sleeping Car Expens oa 
Scene of Lake Sea River Steamers............-...+- 413,195 02 
Geperal WtWONsGS.... .cccce ccc seen coc-cccssccesceecee 1,589,777 06 
Commercial Telegraph ...........0 22+ -seenes-eeene seneee- 457,097 36 


$15,663,605 51 


STATEMENT O¢ EQUIPMENT AT DECEMBER 31ST, 1898. 





Locomotives...........0-sceee ‘shbnbesoehen shen hbbsnséuedeséevocesecs 644 
First and second class Passenger cars, Baggage cars and ao 

Colonist sleeping CATs. ........ 02. --0e-eeeee ener eeeeee sees seneee 622 
First class sleeping and dining Gars........ civehbibeddade 111 
Parlor cars, Official and Paymasters’ cars. 26 
Freight and cattle cars (all kimds) ............2..--22- 200 seeeeee . 16,942 
CONAUCOTA’ VAMG. ..6 cccce -. 00 -00000005000+000+00000. sce. cccecesuce 348 
Board, Tool and Auxiliary Cars and steam shovels........ ...- 


627 

Pacific Steamships —Empress of China, Empress of Japan, Empress of 
India, Athenian, Tartar. 

River Steamers for Yukon Trade - Ogilvie, Duchesnay, Hamlin, Mc- 
Connell, Schwatka, Dalton, Walsh, Dawson. 

Lake Steam-rs—Alberta, Athabasca, Manitoba. 

Ferry Steamers —Ontario, Michigan. 

River Sleamers—Kootenay District—Kootenay, Rossland, Lytton, Ko- 
kanve, Slocan, [llicilliweat, Aberdeen, Trail, Nelson, Moyie, Minto, 
Wm. Hunter. 

Tugs—Columbia, Sandon, Ymir. 


COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES 


| isos, | 1895. | 1806. 1997. | 1898, 











t 8 $ & 3 
Passengers.....| 4,810,412 3a! 4,683,197 aa! 4,820,143 30| 5,796,115 12| 6,5 8,589 58 
Freight.........|11,445,°7? 78 11,8 7,851 95 13,187,660 31) 15,257,896 94/16,231,444 9 
Mails ......-. 498,12916 6540116 1N| 607,543 98) 613,21049) 609,974 57 
312,472 29 «387,406.93, 440,201 40) 530,74965) 615,631 43 


= prone aie ' 
rior & Sleep- 

tt Cars. ‘ Hd 331,71969 302,63763, 303,683.48) 361,777 38 455,315 07 
T efe graph, 

Grain Eleva 

tors & Mis- 
cellaneous, 
including 
es on Pa 
cifie Steam- 

ShIps.... ++ 1,294,056 46 1,149,637 44’ 1,302,458 87) 1,499,785 07) 1,687,901 55 
Total....... 1+.752,167 71 18,941,086 87 2,681,596 84|2+,049,534 65/26,138,977 13 
Expenses...... 12, +2",858 63 11,+6u,°85 88 12,574,015 10) 13,745,758 76) 15,663,605 61 


Net Karnings | 4,493,900+8 7.490.950 99 8,107,81 74'10,303,775 80'1,475,371 62 
DESCRIPTION OF FREIGHT CARRIED DURING THE YEARS. 














DEscriPrion— 1896. 1897. 1898. 
Flour, barrels. .............- 3,291,299 2,911,072 3,292,450 
Grain, bushels .............. 32,528,256 37,756,201 35,443,084 
Live Stock, head,........... 66,219 43,773 715,018 
Lumber, feet ............... 636,128,418 831,895,383 840,145,333 
Firewood, cords ............ 166,831 185,203 203,336 
Manufactured articles, tons 1,070,675 1,310,827 1,523,044 
All other articles, tons. ..... 878,261 994,813 1,119,037 


FREIGHT TRAFFIC. 

1896 1897. 1898. 
Number of tons carried.... 4,442,055 5,174,4-4 5,582,038 
Number of tons car’done m 1,769,958,865 1,955,911,006 2,142,319,887 


‘Earnings per ton per mile. 0°75 cents 0°73 cents 0°76 cents 
PASSENGER TRAFFIC. 
1896. 1897 1898. 
Number of pass. carried... 3,029,887 3,179,589 3,674,502 


179,55 
Number of pass.carrdilm. 263,607,453 317,997,951 430,193,139 





\Earnings per pass.permile 1°83 cents. 1°82 cents. 1°52 cents. 
TRAFFIC TRAIN EARNINGS, i898. 
Mile Barnings. Traka mite 
age. arn’ * rain HtWe, 
EA LENO e 7,1 60.764 87,907,854 97 $114 
SE soncébccssccsnnn owns ce 10,496,129 15,682,335 23 149 
PNUD iaddet-scanscosneeus 17,656,893 $23,590,19026 $134 


The above earnings of traffic trains include earnin 
“from Mails, Express and Sleeping Cars, but do not include 
Pacific Steamships, Lake Steamers, River Steamers in 
Yukon trade, British Columbia Lake and River Steamers, 
Tele aph, Elevators, Rents, &c., the net earnings from 
which amounted to $1,678,494 49. 


EXPENSES PER TRAFFIC TRAIN MILE, 1898. 
kLaop.per Traf. 
anes Train Mile. 
Maintenance of way and structures ....... $3,274,642 90  0°185 
Motive power.............c00.-ccee.-ccceee- 4,866,25315 0-276 
962,263 83 0°055 
5,690,153 25 0°322 








Westchester Gas & Coke Co.—Incorporated.—This com- 
pany has been incorporated to manufacture gas at Mount 
Vernon, N. Y. The capital is $200,009 and the directors are : 

Thomas R. Hodge, Theodore F. Nesbitt and Clarence 8. MoClellan 
of Mount Vernon; Thomas L. Holmstrom of Long Islan‘ City; L. B. 
Grant, P. H. Hampson and Thomas 8, White of New York. 

The company is understood to be a subsidiary corporation 
of the United Gas [mprovement Co., which already owns 
the Yonkers Gas Light Co., and, it is said, will consolidate 
it with the Westchester Gas & Coke Co. The latter has filed 
application for franchises in Mount Vernon, East Chester, 

ew Rochelle, Pelham and Pelham Manor. The consoli- 
dated company, it is said, will be known as the Westchester 
Lighting Co., and will absorb also the following electric 
light companies: East Chester Electric Co., operating elec- 
tric light plants at Mount Vernon, New Rochelle, East Ches- 
ter and Pelham; Port Chester Electric Light Co., operating 
plants at Port Chester and Rye; Larchmont Electric Co., 
operating plants at Larchmont, Mamoroneck and New Ro- 
chelle, and the White Plains Gas & Electric Co., operating 
at White Plains. 

In last week’s CHRONICLE was noted the consolidation, in 
the interest of the American Gas Co., of several Westchester 
gas 1. emis under the-title of the New York Saburban 

as Co. 


White Pass & Yukon Ry.—Train to Summit.—On Feb. 
20 the company celebrated the completion of its road to the 
White Pass by sending its first passenger train to the sum- 
mit. The trip from Skaguay, it is said, was made in about 
two hours, as against a month a year ago. The summit has 
an elevation of 2,883 feet.—V. 67, p. 1162. 


Yankton Norfolk & Southwestern RR.—Foreclosed.— 
Road to be completed.—This property was sold under fore- 
olosure at Pierce, Neb., Feb. 7, and was purchased for 
$45,000 by Graham & Roby, railroad contractors at Norwalk. 
The purchasers confirm the statement that they propose 
to complete the road, which as originaily projected was to 
be 75 miles long, extending from Norfolk, Neb., north to 
Yankton, 8. D. Of this, 45 miles is graded and 25 miles com- 
pleted. Work was suspended two years ago, but will be 
pushed to completion as soon as the sale is confirmed and the 
weather will permit. A combination wagon and railroad 
bridge will be built across the Missouri River at Yankton. 
‘** Railroad Gazette.”—V. 66, p. 860. 





—Messrs. J. & W. Seligman & Co. offer at 98 and accrued 
interest $1,600,000 Wabash RR. Co.. Des Moines Division, 
four per cent first mortgage bonds. Full particulars regard- 
ing this bond issue will be found in the advertisem snt on an- 
other page. It will be noted that after deducting $250,- 
000 for new rolling stock the issue of bonds is at the 
rate of $14,400 a mile, or if the full limit of 
bonds is issued—viz., $1,800,000—the rate will be only 
$13,150 per mile, after deducting the value of the new rolling 
stock and the terminals at Quincy. oy for actnal con- 
struction of new line of road, the Wabash Company has not 
charged anything to capital account since 1889, all improve- 
ments and betterments having been charged to operating 
expenses. The subscription books will open at 10 o’clock on 
Wednesday, the 22d inst., and close the same day. 

—The Investment Co. of Philadelphia offers at par and 
interest $100,000 first mortgage 5 per cent bonds of the 
Maryland Steel Co. The property, which belongs to the 
Pennsylvania Steel Co., is situated upon tide-water, about 
nine miles from Baltimore, and represents a cost of about 
$6,000,000. The location on tide-water is an important factor 
in the value of this plant, as shipments can be made direct 
upon vessels to foreign countries without railroad freight 
charges or rehandlin tween the manufactory and the wa- 
ter transportation. The export business is a large and grow- 
ing one, Full particulars regarding the offer of bonds will 
be found in the advertisement on another page. 

—The report of the directors of the Bank of British North 
America, submitted at the sixty-third annual meeti on 
March 7, shows capital and surplus to be £1,300,000 and de- 
posits over two and one-half million pounds. A dividend 
out of profits for the half-year of 25s. per £50 share was de- 
clared, making five per cent paid for the year 1898, 

__—The subscription books for the $3,280,000 Toronto Ham- 
ilton & Buffalo first mortgage 4 per cent gold bonds closed 
at 2:45 o’clock at the office of Edward Sweet & Co., the bonds 
having all been taken. 

—Attention is called to the offering of $30),000 5¢ first 
mortgage fifty-year gold bonds of the Raritan River Railway 
Co. by C. H. White & Co. Their advertisement is on page 
x. 


—Attention is directed to the notice of the Jacksonville 
Tampa & Key West bondholders’ committee, of which F. J. 
Lisman is Chairman. The notice is advertised on page vii. 
—Rolston & Bass offer a limited amount of Southern Pa- 
cific of California 1st gold 6s, underlying lien of Southern 
Pacific Company. See their advertisement on page vi. 

—F. J. Lisman & Co. have just issued taeir March quota 
tion sheet of unlisted and inactive railroad bonds. Copies 
can be had at their offices, 30 Broad Street. 

—Messrs. Emerson McMillin & Co., No. 40 Wall Street, 
have issued a new edition of their valuable little book on 





$14,793,313 13 #0°838 





gas securities, 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fray Nieut, March 17, 189). 

The general business situation has undergone few changes 
of an important nature. Healthy conditions have been 
quite generally noted and the movement of merchandise has 
been on a liberal scale. Unconfirmed rumors relative to 
an agreement being reached between the opposing interests 
in the refined sugar business has been a feature of the 
week. Crop accounts from the West have been in the 
main of a favorable nature and the fall of needed 
rains has occurred on the Pacific slope. Preparations for the 
cotton crop have continued backward. Heavy rains have 
been reported in some sections of the South, followed by 
local floods. Advices from the Philippines have reported an 
aggressive campaign on the part of the American army, and 
the Filipinos are being subdued. The fact that the rates of 
interest have advanced slightly has attracted increased 
attention to the money market. 

Lard on the spot has had only a limited sale, but the tone 
of the market has held steady, prices being without import- 
ant changes, closing at 5:55c. for prime Western and 5)ic. 
for prime City. The demand for refined lard has been quiet 
and prices have weakened slightly to 5°80c. for refined for 
the tinent. Speculation in lard for future delivery has 
been quiet and there has been a gradual sagging of prices 
under limited offerings and absence of buyers. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Ss sasascwsiess 557 552 552 555 552 5°50 
Pork has been in moderate demand and steady, closing at 
624¢ for mess, $10 50@11 50 for family and $10 25@1z 50 
or short clear. Cut meats have had a limited sale but at 
easier prices, closing at 444@41¢c. for pickled shoulders, 
5@5\c. for pickled bellies and 7@7'¢c. for pickled hams. 
Beef bas been in fair demand and steady at $8 50@9 tor 
mess; $9@10 50 for packet; $9 50@11 50 for family, and $14 50 
@15 for extra India mess in tierces. Tallow has been in fair 
demand and firmer, closing at 4%{c. Oleo-stearine has 
been in moderate demand and firm at 55¢c. Lard stearine 
has been steady at 64¢c. Cotton-seed oil has been quiet and 
slightly easier, closing at 26@26¢c. for prime yellow. Butter 
has been in limited supply for fancy grade and the close was 
firm at 14@20c. for creamery. Cheese has continued in de- 
mand and firm, closing at 9@12%4c. for State factory, full 
—— Fresh eggs have declined,closing at 13'4c.for choice 

ern. 

Brazil grades of coffee advanced slightly early in the week. 
The advance, however, was not maintained, a continued full 
movement of the crop and the large supplies in sight having 
a weakening influence, closing at 614@6 3-16c. for Rio No 
7. Mild grades have been moderately active and steady, 
closing at 8c. for faix Cucuta. East India growths have been 
unchanged at 25@251¢c. for standard Java. Speculation in 
the market for contracts has been moderately active, but for 
the week prices showed no decided changes, closing steady 

The following are final prices: 

Mar ....0........ 5 O5¢, | JuNC.........2- 5°200. | Sept. ........006 5°456, 
ize Reeupianeeee 5°100. | July......-.-0-. 5°25. | Mii ecten aceones 5550. 
ccoscenessee D106, | AUZ ..cccece-.-- 5°35. | DOC.... .200-00- 5°75¢. 

Raw sugars have been firm but quiet at 43¢c. for centrif- 
ugals, 96 deg. t and 3%c. for muscovado, &9 deg. test. 
Refined sugar a large sale Thursday, on unconfirmed 
rumors that the trade war had been settled; to-day prices 
for softs were lowered 1 16 o1{c., closing at 51gc. for granu- 
lated. Other staple groceries have been unchanged. 

Kentucky tobacco has been quiet, but values have been 
well maintained. Seed leaf tobacco has been fairly active. 
Sales for the week were 3,565 cases, as follows: 2,200 cases 
1896 . Wisconsin Havana,11@12c.; 290 cases 1897 crop, Wis- 
consin vana, &°4@94¢c.; 200 cases 1897 crop, Pennsyl- 
vania seed, 11@111¢c.; 200 cases 1895-96 crops Pennsylvauia 
seed, 174 @l8/4e cases 1897 crop, Gebhardt, 13}<c. ; 300 
cases 1297 crop, Zimmers 16@'8c.; 75 cases 1897 crop, State 
Havana, 12@15c.; 1(0 cases 1898 crop, New England Havana, 
forced sweat, » 80@40c ; and 150 cases sundries, 
Cate; also bales Havana at 90c.@$1 in bond, and 100 

Sumatra at 80c.@$1 70 in bond. 

Straits tin has had a fair sale and prices have advanced 
slightly, closing firm at 23°80@23'90c. Ingot copper has 
weakened slightly, business has been moderately active 
closing at 1714c. for lake. Lead has been in better deman 
and firmer, closing at 4°45@4°50c. for domestic. Spelter has 
been steady at 6°25@6'35c. for domestic. Pig iron has been 
in good demand and higher, closing at $14@$16 for domestic. 

Refined petrolenm has been unchanged. closing at 7°35c. in 
., 4’85e. in bulk and 8°10c. in cases. steady at 

Crude certificates have been neglected; credit balances 
ve been steady at $1 18. Spirits turpentine has been easier, 
the close was steady at 47@4744c. Rosins have been 
at $1 82}¢@1 85 for common and good strained. Wool 
been dull and barely steady. Hops have been quiet and 
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COTTON. 
Fripay Niegut, March 17, 1899, 

THE MOVEMENT OF THE CROP, as indicated by o grams 
from the South to-night, is given below. For the wash aiding 
this evening the total receipts have reached 95,510 bales 
against 86,913 bales last week and 91,128 bales the previous 
week, making the total receipts since the 1st of Sept., 1898 
7,44:,939 bales, against 7,815,192 bales for the same period o 
1897-8, showing a decrease since Sept. 1, 1898, of 373,253 bales- 

















Receipts ai— | Sat. | Mon. | Tues. | Wed. !Thurs.| Fri. | Total. 
Galveston...... 2,182) 1,146) 3,860) 3,818) 7,145) 4,596) 22,747 
POM Me MT ccccce] wcccce] cccece] coscoe] sccese! ‘cocccal ccacas 
New Orleans...| 5,303) 4,077| 7,394) 9,185) 3,189] 6,456] 35,609 
Mobile ......... 63} 1,075) 1,091 536 398 179) 3,342 
enbacsess| ssnces] siaasil ‘eneen| eqownel - senses 14 14 
Savannah...... 870 957| 2,213) 2,369 584) 3,080) 10,073 
CS en eee eer eee Cae 1,346) 1,346 
Charleston..... 92 333] ....0. 21 664) 1,059) 2,169 
BO, TEER] cccces| cccces| sccece] cecces!| cacces 64 64 
n. 471 65 105 85 156 139} 1,021 
STU, «= -ccve | ccccaclcecces] cscquel <nsase 8 8 
Norfolk ........ 2,146 592) 2,085 9Ll) 1,127) 1,525) 8,386 
oc SN a eee eee ee 161 161 
New York..... 95 241 554 210 613 227; 1,940 
Boston......... 827 271 695; 1,441) 1,840) 1,246) 5,820 
RENIN 652 cc] sedate] detsed] ccéédeal <ccumel snsate 1,649; 1,649 
Philadel’a, &c.. 224 415 106 327 39 50; 1,161 
Tot. this week| 12,278} 9,172/ 18,103] 18,903| 15,255) 21,799] 95,510 




















The following shows the week’s total receipts,the total since 
Sept. 1, 1898, and the stock to-night, compared with last year, 


























mere 1898-99. 1897-98 tock. 

Gases This |SinceSep.| This |Since Sep. 

March 17. | Jee. | 1, 1898. | week. | 1,1897.| 2999: | 1898 

Galveston...| 22,747/2,141,733| 18,334|1,814,768| 92,328} 137,197 
Tex.C.,40.| ...... 70.723| 4,746] 87,443] -...0e cil 
New Orleans| 35,609/1,858,037| 42,918/2,387,385| 362,612| 449,181 
Mobile ..... 3,342| 234,825| 7,924] 332,700) 19,397} 22,890 
Florida...... 14] 170,093} 7,351) 107,946] —-.eeeel seen 
Savaonah...| 10,073) 999,976] 18,237/1,100,347| 37,557| 78,538 
Br’wick,&o.| 1,346] 263,192) 7,987| 239,196]  3,0%4| 9,514 
Charleston..| 2,169] 349,755| 4,761| 446,699] 15,875| 28,160 
P.Royal,&o. 64| 23,203| 12,421| 75,206) ..eeee| -snnee 
Wilmington | 1,021| 289,012] 2,553' 306,520) 11,717| 18,501 
Wash’n, £0. 8| 1,329 a ee 
Norfolk ..... 8,386] 581,573} 5,427| 515,023] 50,867; 50,195 
N’portN.,&0}  161| 23,239) 597 17,521 12} 1,164 
New York.. | 1,940| 85,236} 3,137/ 86,792] 131,265| 179,912 
Boston...... 5.820| 269,628} 5,931) 165,174| 38,000| 46,000 
Baltimore..| 1,649) 35,599) 796] 64,848} 22,198] 31,644 
Philadel. &c.| 1,161| 41,694) 2,305} 66,397/ 9,239] 10,401 
Totals..... 9%,510|7,441,939|145,794|7,815,192| 794,13111,058,297 











In order that comparison may be made with other year:, 
wegive below the totals at leading ports for six seasons. 


























Receipts ai—| 1899. 1898. 1897. 1896. 1895. 1894. 

Galves’n,&o.| 22,747) 23,430) 16,523 9,849) 14,223 6,022 
New Orleans} 35,609) 42,918) 23,616) 23,057) 44,341; 20,105 
Mobile .. .... 3,342 7,924 3,429 1,781 4,574 442 
Savannah .. 10,073} 18,237 7,350} 13,708) 14,243 8,431 
Ohase’ton, &o. 2,233) 17,182 1,570 2,368; 13,122 2,337 
Wilm’ton, &c 1,029 2,572 355 1,387 2,468 499 
Norfolk . .... 8,386 5,427 4,270 9,384; 10,065 4,970 
N. News, &o. 161 597 194 1,610 5,305 2,822 
All others...| 11,930) 27,507 8,152 6,315) 14,792 3,727 
Tot. this wk.| 95,510) 145,794; 65,459) 69,460) 123,133) 49,355 
Bince Sept. 1!7441.939/7815,192'6180,865/4686,475|7111,548|5422,664 

















The exports for the week ending this evening reaoh a total 
of 62,254 bales, of which 17,393 were to Great Britain, 10,491 
to France and 31,365 to the rest of the Continent. Below 
are the exports for the week and since Sent. 1, 1898. 


















































w Mch, 17, 1809. m 1, h. 17, 1899... 
eck Bnding th. 2 From Sept. 1, 1898, to , Me 17, 18 
from— Great Contt-| Zotal| Great | Oonté- 

Brit'n.| "9"! mont. | Week. |Britain.[""™"| went. | 7° 
Galveston.....| ...... 10,808} 2,453] 12,759] 1,000,083/366,188| 490,428) 1.856,697 
Tex. City, AC..) csecee| sever o ctca] sccce 18,655) ...... 13,089) 31,774 
New Orleans. | 6,728] ...... 16,984] 22,712] 687,060|218,353} 518,717/1,424,130 
oN ee) Be a 2,531| 136,116] ..... 20,274) 165,390 
Poemsacola.... | sseee+| ssccee| seccee] coeeee 71,581; 10,849) 72,375) 166,255 
Savannab.....| .....| «++ 4,000} 4,000} 51,766| 38,216] 511,377] 595,359 
Brunswick... | .«...- 81,123) 444,826 
Charleston.. | ....-.| «s--+-| 2,018) 2,018) 75,703) ...... 156,009) 231,802 
Port Royal... | ...... ce ee | 91,810] ...... . «| 21,210 
SRS. © cas 30 cheveod <onocell onus 118,002] ..... 142,567| 260,569 
ila EERE E: RR SRR: PR $9,147 25,523} 64,875 
N’port N., &e aR BUR 193} 15,981) ..... 9,955| 25,336 
New York. 2,119} 185] 4,717] 7,021] 220,969] 21,339] 161,533] 403,846 
Boston ..... 6,624| ...... 148} 6,772] 827,781] .... 3,656| 331,437 
Baltimore... ~~ ae 178} 381] 99,331] 1,050) 79,021) 170,402 
SS eed ee eee ere 14,848] .cccee] oe oe ' 14,248 
Ban Fran..&¢..| ......| ....0.] esses —_ 11,168] ...... 69,600} 80,762 

Total . ... | 17,808] 10,491] 34,365] 62,254/3,071,963|640,903) 2,364,957|6,066,913 
Total, 1897-06.1106,841! 9,084! 65,911!179,83012,777, $8) 790,917 |g, 442,807!5,961,577 
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bove exports, our telegrams to-night also 
an ory anbantes of cotton on shipboard, not 























cleared, at the ports named. We add similar figures for 
New York, which are ropared for our special use by Messrs, 
Lambert & Barrows, Er uce Exchange Building. 
ARD, NOT CLEARED FOR— 
ON SHIPBO. A — ; ing 
Other oas' stock. 
March 17 at 4 | France. Pm ag Total. 
'862|29,324| 586] 38,768| 323,844 
Galveston... 1,996 | None. | 3,658 |12,113| 20,683| 71/645 
Galveston.-----| None.| None.| 1,000| None.) 1,000| 36,557 
Se eruaton...| None,| None.| 2,000| 700) 2,700! 18,175 
bile yin 200| None.| 1,600; None. 1,800 17,597 
| boa 6,000| None.| 1,000|11,000| 18,000| 32/867 
aeeroPork...22.| _1,350| None.| "300| None.| 1,650| 129/615 
Other ports....| 10,000| None.| 7,000| None.| 17,000| 67,230 
Total 1899...| 24,458| 6,862 | 45,882 | 24,399 | 101,601| 692,530 
,720| 5,208 |120,606| 28,900 | 233,429 | 824,868 
Total 1897... 32'063 | 77320 | 62321 s.461|112174| 683,256 


























Speculation in cotton for future delivery has continued to 
lack spirit and the drift of prices has been towards a lower 
basis. The feature of the trading has been continued liq- 
uidation in the near-by deliveries by tired outside longs. The 
movement of the crop has confirmed to some extent the pre- 
dictions of increased receipts and this has been instrumental 


in prompting the holders of long cotton to unload. Daring 
the middle of the week less favorable weather conditions at 
the South, the backward preparations for the new crop and 
talk of a reduced acreage gave a steadier tone to 
the market, and stimulated some buying of the new 
crop deliveries for investment account. Subsequently. 
however, weather conditions at the South became more fa- 
vorable, and the receipts at interior towns showed increased 
supplies of cotton coming into sight; this started renewed 
selling by tired longs to liquidate their accounts, and values 
turned easier. At the lower prices shorts ani Liverpool 
were buyers of the near-by deliveries, but they sold new 
crop months, particularly October and January. To-day 
the market was easier under general selling, prompted by 
weaker foreign advices, a fairly large movement of the 
crop for the week and favoraole weather conditions at the 
South. The close was steady at a decline in prices for the 
day of 3@7 points. Cotton on the spot has been quiet. 

rices declined 1-16c. on Monday, advanced 1-16c. on 

ednesday, declined 1-16c, on Thursday. The close was 
quiet and easy at 63¢c. for middling uplands. 

The rates on and off middling, as established Nov. 16, 1893, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


Pair..... eub«seocacenncscons@s 356 Om t GOOG OnGinery.... .cceses --6.11)¢ off 
Middling Fair............... % on} Good Middling Tinged..... Even 
Strict Good Middling...... - Jgon| Strict Middling Stained.... 732 off 
Good Middling...... ee scccce 3g on | Middling Stained......... -- 7} 0ff 
Strict Low Middling.” «s-eee 33g Off | Strict Low Mid. Stained... 1 off 
Low Middling..... ........ - 71 0ff | Low Middling Stained..... 1% off 
Strict Good Ordinary....... X off 


On this basis the official prices for a few of the grades for 
the past week—March 11 to March 17—would be as follows. 






















































UPLANDS. Sat. |Mon/Tues| Wed) Th. | Fri. 
Good Ordinary.............---. 538 | 55 55 532 55 56 
us .............. 7] 6 | 5i8%—| Si8tel 6 | 518°] 518%, 
Mi ot cae enen sens enon wo ccccenl O96 633 | 67), | 653 | 6338 
Good Middling..... ........-... 613)6) 6% 6% 61336) 6% 6% 
Middling Fair..... o-cccce occcee T5510 | 7M 74 75:0) 7 74 

GULF. Sat. | Mon|Tues| Wed; Th. | Fri. 
Good Ordinary..... anccascscoss]| OD 5916 | 5916 | 55g 5%16 | 5% 
Low Middling........ en coccccce| 6 631g | 6314 | 6M 6336 | 631¢ 
aang ie we oaenen-cncenscenee| Gllyg) 65g | 65g | Gllig) 65 | 65g 

d Middling...... é bccet ecces| TH | FT 7 Tlie | 7 

dling Fair ..... ...--. «cones! 79g | Tle 7s 7912 | 719 ve} 

STAINED. Sat. | Mon|Tues| Wed! Th, | Fri 
Low Middling.... ............. -| Stig | 5 5 5lig | 5 5 
Middling ........ 6 5153¢| 515,36) 6 51546) 515;¢ 
Strict Middling ae 6739 | 65aq | 65g, | 6739 | 65a, | 65ay 
Good Middling Tinged . --| 676) 638 633 67a | 638 63g 





The quotations for middling upland at New York on 
March ‘7 for each of the past 32 years have been as follows. 
1899 ....6. 63g | 1891....0. Slig {| 1883....0.10%4 1875....0.16% 
1898 90 ....2.117 1882. 







. 18 16 123,, | 1874......1633 
- 7 | 1889 0316 | 1881......10% | 18 19 
- 7% | 1888......10% | 1880......133;, | 1872 

- 6% | 1887......10 1879. 9% | 187 

: 7ig | 1886 9g | 1878....--10154, | 187 

~ 81549 | 1885..--20115;¢ 1869 





1877. 115g erry 1-2 | 
1876......12% | 1868......25 
NOTE.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
380. lower than Middling of the old classification. 


MARKET AND SALES, 


1892..22-2 613;¢| 1884......11 























SALES OF SPOT & OONTRAOT 
Sror MARKET gt Aa ae " 

LOBED. lion- | Oon- 
CLOSED. | port. | sump.| tract. | Total. 
Saturday ..|Dull............ .|B’rly steady. s0n4 28 oni 28 
Monday....|Easy at 1,_ dec.|Quiet&at’dy| ....| 234) 5,100] 5,334 
Tuesday ...|Quiet...... «-----|Quiet & st’dy eéee 40) 1,400; 1,440 
Wednesday} Dull at 11, adv..|Steady......| .... pe aes hae 
Thursday..|Steady at 114 de. Sales cineca ee er ----| _ 300} — 300 
Friday.....|/Easy...... ...00../8teady ...... cece -se-| 1,300] 1,300 
ic inksend> ttle = <b4) edakensecoane ° onane 302!) 8,100 §,402 























fotures.—Lhe highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph, is as follows, Continental stocks, as wel 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figares .re brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Mch. 17), we add the item of exports from 
the United States, including in it the exports of Friday only, 

1899 1898 1897. 1896. 
Stock at Liverpool......bales. 1,787,000 1,214,000 1,349,000 1,148,000 
Stock at London.......... erase 6,000 4,000 3,000 7.000 














Total Great Britain stock. 1,793,000 1,214,000 1,352,000 1,155,000 
Stock at Hamburg........ e-ee- 20,000 9,000 19,000 26,000 
Stock at Bremen ............ «- 418,000 335,000 189,000 257,000 
Stock at Amsterdam.... ...... 3,000 3,000 6,000 9,000 
Stock at Rotterdam ..... Goneeb 200 300 300 200 
Stock at Antwerp ....... ...... 12,000 7,000 13,000 14,000 
Stock at Havre.... ......2.--0. *294,000 235,000 209,000 297,000 
Stock at Marseilles. ° 5,000 4,000 5,000 7,000 
Stock at Barcelona 75,000 76,000 72,000 79.000 
Stock at Genoa... 61,000 38,000 42,000 81,000 
Stock at Trieste ... 15,000 4,000 13,000 24,000 





Total Continental stocks.. 903.200 741.300 569,300 794,200 


Tetal Euro stocks. ...2,6946,200 1,979,300 1,921,300 1,949, 2¢ 
India cotton afloatfor Europe 94,000 58,000 140,000 165, 
317,000 298,000 











Amer. cotton afloat for E’rope. 283, 551,0€ 
Egypt Brazil,&c.,afit.for:‘E’pe 49, 55,00 37,000 ¥ 
Stock in United States ports.. 791,131 1,058,297 795,430 682,755 
Stock in U. 8. interior towns.. 461,755 439,842 301,139 334,183 
15,641 41,804 10,357 




















od: 









































United States exports to-day.. 25,629 
Total visible supply..... +«4,373,.727 4,183,243 3,552,226 3,484,767 
gs ce totals of American and other descriptions are as follows: 
m n— 
Liverpool stock......... bales.1,667,000 1,085,000 1,179,000 949,000 
Continental stocks..... «--se08 849,000 727,000 499,000 692,000 
American afloat for Europe... 263,000 551,000 347,000 298, 
United 8 stock.......... e- 794,131 1,058,297 795,430 682,755 
United States interior stocks. 461,755 439,842 301,139 334,183 
United States exportsto-day.. 15.641 41,804 10,357 25,629 














Total American............4,050,527 3,902,943 3,131,926 2,931,567 
East Indian, Brazil, éc.— 




















Liverpool stock............« ««- 120,000 129,000 170,000 199,000 
London stock.... ..... hncansane 6,000 4,000 3,000 7,000 
Continental stocks............ 54,200 34,30 70,300 102,200 
India afloat for Europe ..... -- 94,000 658, 140,000 165,000 
Egypt, Brazil, &c., afloat...... 49,000 55,000 37,000 30,000 
Total East India, &c....... 323,200 280,300 420,300 503,200 
Total American...... ««----4,050,527 3,902,943 3,131,926 2,981,567 
Total visible supply .......4,373,727 4,183,243 3,552,226 3,484,767 
Middiing Upland, Liverpool.. "ied. * 312 a44. 44, Gite. 
Mid pC peae, New York.. 6350. 6%¢0. 7330. 715180, 
t Brown, Liverpoo 54ed. 490d 55, 6d. ig s 
Peruv. Rough Good, Liverpool 67d. 67d. ed. 636d. 
Broach Fine, Liv ) ee: CO: 33gd. a 43,64. 
Tinnevelly Good, Liverpool... 35; ed. 371 ¢d. d 16d. 
* Cable states Havre stock has been revised. 


t#~ The imports into Continental ports the past week have 
been 147,000 bales. "= st 

The above Aigures indicate an increase in the cotton in 
sight to-night of 190,484 bales as compared with the same 
date of 1898, a gain of 821,501 bales over the corresponding 
date of 1897 and an excess of $83,960 bales over 1896. 
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AT THE INTERIOR Towns the movement—that is the receipt s 
for the week and since September 1, the shipmente for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1897-98 —is set out in detail below. 
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The above totals show that the interior stocks have 
decreased during the week 114 bales, and are to-night 21,913 
bales more than at the same period last year. The receipts 
at all the towns have been 42,052 bales more than the same 
week last year, and since Sept. 1 they are 531,420 bales more 
than for the same time in 1897-98. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports received Friday night. The results for the week 
ending March 17 and since Sept. 1 in the last two years are 
as follows. 





1898-99. 1897-98. 


March 17 
Since Since 
Week. | gept, 1.| Week. | sept. 1. 











St. Lomis...... ....-.....--. | 16,542} 805,666) 14,703) 747,762 
ta 7,777| 353,373) 8,376) 316634 
eoceee] | swnese 1,898} 28,619 

400} 42,71 


2,524) 153;780| 2,836] 103,111 
4,382| 133,639] 6,599] 115,722 
Via other routes, &o.... ....... 4,467) 144,075) 3,768) 128,801 


Total gross overiand......... 35,692|1,633,224| 38,580|1,483,414 
Deduct sh 
I 








and to N.Y. 

Over! to N. Y., boston, &c..| 10,570) 432,157) 12,169) 383,211 
Between interior towns......... 973) 30,408 27| 21,348 
inland, &c., from South......... 3,318} 58,294) 1,143) 31,697 


Total to be deducted.........-| 14,861) 520,859) 13,339) 436,256 
Leaving total net overland*..| 20,831/1,112,365) 256,241)1,047,158 
* Including movement by rail to Canada. 


The foregoing shows that the week’s net overland movemen t 
this year has been 20,831 bales, against 25,241 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 65,207 bales. 


1898-99. 1897-98. 
































In Bight and Spinners a os 
Tunings. Week. | gept 1. | Week. | gopt ‘1. 
39|145,794|7,815,192 





Reseipte at ports to Mch. 17..... 95,510|7,441,9: 
Net overland to Mch. 17......... 20,831)1,112,365|) 25,241/1,047,158 
Southern consumption to Meh.17| 26,000) 738,000) 21,000; 636,00U 











Tota) marketed ..... ......... |142,341/9,292,304/192,035/9,498,350 
mteriorstocks inexcess.........\" 114) 357,636/*19,294) 394,766 


Cameinto sightduring week.|142,227 . . 1172,741 
Total insigh Moh. aaa oet peared 9,649,910 2.741), o09,116 


Morth’nepinnerstak’gsto Mch.17| 42,730'1,803,142' 51,474'1,870,432 




















* Decrease during week. 


UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
Below are closing quotations of middling cotton at Southern 

















and other principal cotton markets for each day of the week, 
Week ending! JLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
March 17. | gatur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston...|; 6% 61g 6 6 
NewOrleans}; 6% 5% $2 52 $2 $e 
Mobile ..... el esecce 6 5% 5 57, 57, 
Savannah...| 513; 51316 51816 51314 51846 513, 
Charleston 51514 5% 5% 5% 513}, 5% 
Wilmington. 6 6 
Norfolk ..... 61g 6lig 6lig 6lig 6lig 6 
Boston......) 6716 6716 638 638 6716 63g 
Baltimore..| 61 61g 61g 61g 61g 61g 
bt pee ee $3 bn Ste 65g 65g 
Memphis....| 628 6 e” 6 
8t. Louis... 6lig 6 8 6 6 6 
3 { M.....) 6% 6%16 6g 61g 68 61g 
Cincinnati...) 61 68 61g 61g 61g 61g 
Louisville...| 6% 6% 638 63g 6% 63g 























The closing quotations to-day (Friday) st other important 
Southern markets were as follows. . 


Athens......... 6 Columbus,Miss 51g | Nashville...... 5% 
Atlanta........ 515,, | Eufaula........ 5% | Natchez....... 51lig 
Charlotte ..... - 6% | Little Rock.... 5% | Raleigh........ 
Columbus,Ga. 5% | Montgomery... 5% ([Shreveport.... 5%¢ 


WEATHER REPORTS BY TELEGRAPH.—Advices to us by 
telegraph from the South this evening denote that rain has 
fallen in most localities during the week, and that in por- 
tions of Alabama and Mississippi the precipitation has beec 
heavy, interfering with farm work. In Texas the weather 
has been satisfactory as‘a rule, and much progress has been 
made with crop preparations. In the northwestern part of the 
State, however, rain is badly needed. In most sections work 
is now under way, but generally is very backward. The 
Mississippi River is two-tenths of a foot above the danger 
line at Memphis, and rising. 

Galveston, Texas.—On the whole the weather during the 
week has been very favorable for farm work, and much 

lowing and planting has been accomplished except in 

orthwest Texas, where rain is still badly needed. We have 
had rain on four days of the week, the precipitation reach- 
ing fifteen hundredths of an inch. The thermometer has 
ranged from 56 to 72, eng ay 69. 

Palestine, Texas.—Rain has fallen on five days of the week, 
to the ex'ent of nineteen hundredths of aninch. Average 
thermometer 57, highest 76 and lowest 35. 

Corpus Christi, Texas.—There have been showers on two 
days during the week, to the extent of twenty hundredths 
of aninch. The thermometer has averaged 68, the highest 
being 8U and the lowest 56. 

San Antonio, Texas.—There has been but a trace of rain 
during the week. Minimum temperature 50. 

New Orleans, Louisiana.—We nave had rain on three days 
of the week, the precipitetion being twenty eight hundredths 
of aninch. The thermometer has averaged 63. 

t, Couisiana.—Rain has fallen on three days of 
the week, to the extent of two inches and sixty hundredths. 
Average thermometer 59, highest 76 and lowest 42. 

Columbus, Mississippi.—It has rained on four days during 
the week, with rainfall to the extent of seven inches and 
fifty-three hundredths. The thermometer has averaged 58, 
the highest being 82 and the lowest 30. 

Leland, Mississippi.—We have had rain during the week, 
the precipitation reaching five inches and seven hundredths, 
Thg thermometer has averaged 53, ranging from 37 to 72. 

icksburg, Mississippi.—Rain has fallen on four days of 
the week, to the extent of three inches and fourteen hun- 
ore The thermometer has ranged from 46 to 80, averag- 
ing 62. 
Meridian, Mississippi.—It has rained heavily on three days 


5 | of the week. The preparation of ground has been delayed 


and planting will be late. 

Little , Arkansas.—There has been rain on two days 
of the week, the precipitation reaching one inch and twenty- 
five hundredths. The thermometer averaged 44, the 
highest being 64 and the lowest 24. 

Helena, Arkansas.—The weather is now spring-like. Con- 
siderable cotton yet remains to be picked. We have had rain 
on three days of the week, on one of which heavy, to the ex- 
tent of one inch and fifty-three hundredths The thermom- 
eter has averaged 50°5, ranging from 33 to 68, 4 

Memphis, Tennessee.—Picking and marketing are making 
good progress. Farming preparations are active. The river 
is thirty-three and two-tenths feet on the gauge, or two- 
tenths of afoot above the danger line, and rising. There has 
been rain on four days the past week, the rainfall reaching 
ninety two hundredths of an inch. The thermometer has 
ranged from 37 to 73, averaging 54°8. 

Mobile, Alabama—Reports trom the interior indicate that 
farm work was interrupted during the early part of the week 
by heavy rains. Some progress has been made the latter 

art of the week but preparations are seriously backward. 
The sales of fertilizer tags in Alabama and Mississippi to 
March 1, as officially reported, are about 40 per cent less than 
last year. There has been rain on four days of the week, 
the precipitation reaching one inch and sixty-eight hun- 
dredths. The thermometer has averaged 64, the highest be- 
ing 75 and the lowest 52. ; 

Montgomery, Alabama.—We had rain on four days in the 
early part of the week, but since the weather has been de- 
lightfal and planters are hard at work preparing for the 
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next crop. The rainfall reached fifty-five hundredths of an 
inch. The thermometer has averaged 64, ranging from 49 


Selma, 4labama.—Farming operations are very backward, 
We have had rain on three days of the week, the precipita 
tion reaching one inch and seven hundredths. The ther- 
mometer has ranged from 48 to 81, averaging 63. 

Madison, Florida,—It has rained on one day of the week, 
the rainfall being twenty hundredths of an inch. Average 
thermometer 71, highest 85 and lowest 5°. 

Savannah, Georgia.—There has been rain on two days dur- 
ing the week, the rainfall reaching eighty hundredths of an 
inch. The thermometer has averaged 66, the highest being 

lowest 49. 

af eg Georgia.—We have had rain on three days of the 

ast week, to the extent of fifty-two hundredths of an inch, 
The thermometer has averaged 60, ranging from 45 to 73. 

Charleston, South Carolina—Rain has fallen on four days 
of the week, to the extent of sixty-one hundredths of an 
inch. The thermometer has ranged from 51 to 76, averag- 
ing 64. 

Stateburg, South Carolina.—Farm work is very backward. 
It has rained on three days of the week, the rainfall reach- 
ing thirty-two hundredths of an inch. Average thermometer 
59:8, highest 77 and lowest 46, ; 

Greenwood, South Carotina,—There has been rain on three 
days of the week, the rainfall reaching ninety-five hun- 
dredths of aninch. The thermometer has averaged 53, the 
highest being 63 and the lowest 44. 

ilson, North Carolina.—It has rained on two days of the 
week, the rainfall reaching one inch and seventy: seven hun- 
dredths. The thermometer has averaged 54, ranging from 
42 to 13. 
The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock March 16, 1899, and March 17, 1898. 


|Mch. 16, '99.| Mch. 17, '98 












Feet. Feet. 
New Orleans......... --Above zero of gauge. 139 87 
Memphis..... posedienca Above zero of gauge. 32'9 40 
Nashville.... ----Above zero of gauge. 195 96 
Shreveport.........-... Above zero of gauge. 49 64 
Vioksburg.............. Above zero of gauge. 40°2 19'2 





InpIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Mch. 15, and for the season from Sept. 1 
to Mch. 16 for three years have been as follows: 






































1899. 1898. 

8% lbs. Shirt-| Cotten 8% lbs. Shirt | Coti'n 

33s Oop. lings, common| Mid. | 82% Oop. |ings, common| Mic. 
Troist. to finest. | Upids Twist tofinest. | Upids 
264 O64 14 46h & & OL 
Fb.10/5% O65 [4 1199610 | 311g,/5% @6% |4 1ig@6 Sig) Bligg 
*"17|518;4@6% |4 11996 1019) 37,6 |5111¢@6% |4 11996 819] Bliss 
“ 24/5131 06% |4 11996 10%9| 3113/5% @613,64 2 96 9 | 370 
Mch.3|5% ®6lljq/4 2 G11 | B19;9151j6-61494 2 06 9 | 376 
“ 10/515,4-6l11g'4 2 @611 | 3% (5% @6% 4 2 O6 9 | 3% 
“ 17/513;¢96% '4 2 @611 | 3% '511,,06% |4 2 96 9 | Bils 





EUROPEAN COTTON CONSUMPTION TO MARCH 1.—We have 
received to-day (Friday) by cable Mr, Ellison’s figures brought 
down to March 1, e have also received the revised totals 
for last year and give them for comparison, The spinners’ 
takings in actual bales and pounds have been as follows: 




















October 1 to March 1. Great Britain.| Oontinent. Total. 
Por 1898-39. 
Pakings by spinners...bales 1,652,000 2,170,000 3,822,000 
Average weight of bales.lbs 511 491 500°0 
Takings in pounds.......... 844,372,000) 1,065,470,000/1,909,842,0C0 
For 1897-98. 
Takings by spinners...bales 1,537,000 2,173,000 3,710,000 
Average weight of bales.lbs 507 496 500°2 
Takings in pounds.......... 779.411,000/1,078,184,00U'1,857,595,0( 0 





According to the above, the average weight of the deliver e* 
in Great Britain is 511 pounds per e this season, agains 
5C7 pounds during the same time last season. The Continen a 
deliveries average 4191 a against 496 pounds last year 
and for the whole of Europe the deliveries average 50° 

ds per bale against 500°2 pounds last season, Our 
fiepatch also gives the full movement for this year ani is. t 
year in bales of 500 pounds. 

















Oct. 1 to March 1. 1898-99. 1897-98. 
500 lbs. each, | . 
ae — ne Ce | gags, | See | Cane 
Britain! nent. || Britaty.| nent. 
Spinners’ stock Oct.1.| £6,| 493.| 549 31.| 183 | 214, 
Takings to March 1..| 1,689, | 2,131, | 3,820, | 1,559, | 2,156 |3,715, 
Eo ccntnnad 1,745, | 2,624, | 4,369, || 1,590 | 2,339, |3,929, 
Consumpt’n,21 weeks) 1,449, | 1,906, | 3,355 || 1,338. | 1,322, |3,208, 





Spi 8’ stock Mch.1; 296, 718 
























































1898-99. 1897-98. 1896-97. 
Receipts at— Since Since Since 
Week. | gept.1. | Week. | gept.1. | Week.| gent. 1. 
Bombay....... 88,000]1,221,000] 54,000] 692,000] 59,000] 855,000 
For the Week. Since September 1. 
from— Ee Great | Oonti- Great Conti 
ea oni onit- 
Britain.| nent. | Total. | Britain. | nent. Total. 

Bombay— 

1898-99..| 1,000} 1,000] 2,000 4,000] 228,000] 232,000 
ROMS) icccie')) acgunth  acaune 2,000] 112,000] 114,000 

896-97..|  |..... 10,000 | 10,000] 16,000] 282,000] 293,000 
Oalcutta— 

0 ey eee ero 2,000} 14,000] 16,000 

897-98..|  ...... 1,000] 1,000 2,000} 10,000] 12,000 
RE Sieg. Et ov nnatemnil -gaakens 5,000| 23,000] 28,000 
adras— 

Md acces k Aasuak Tt * Sadeos 2,000} 15,000| 17,000 
| | Eiberncg Reerioted Meperretr 2,000 7,000 9,000 
BEDOOT..| ceccce | secese |  senene 6,000| 14,000] 20,000 
1898-99.) ...... 4,000| 4,000 4,000] 59,000] 63,000 

ELS cccoat ‘cgukaneibl \ cocina 10,000| 24,000| 34,000 
1896-97..|  ...... 1,000| 1,000] 17,000} 44,000| 61,000 

tal all— 

1898-99..| 1,000] 5,006] 6,000] 12,000| 316,000] 328,000 
1897-98 | 2... 1,000} 1,000| 16,000] 153,000| 169,000 
1896-97...) ...... 11,000} 11,000} 44,000] 363,000! 407,000 























ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 

Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
pons tear Sap the receipts and shipments for the past week 
and forthe corresponding week of the previous two years. 









































A 
texanaria, Hovet, | 1498-99. 1897-98. 1896-97. 
Receipts (cantars*)... 
This week.......... 83,000 140,000 | 95,000 
Since Sept. 1........| 5,196,000 6,063,000 5,256,000 
This | Since This | Since This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 3 
Bere (bales)— 
Liverpool........ 6,000|234,000|| 9,000|279,000|| 6,000/269,000 
To Continent}...... -|12,000/233,000) |15,000/288,000|| 6,000/257,000 
Total Europe...... 18,0001467,000] |24,000/567,000||12.0001526,000 








* A cantar is 98 pounds. 

t Of which to America in 1898-99, 30,974 bales; in 1897-98, 36,938 
bales; in 1896-97, 38,999 bales. 

MANOHESTER VARKET.—Our report received by cable 
to-night from Manchester states that the market is easy 
for yarns and steady for shirtings. The demand for cloth is 

or. We give the prices for to-day below and leave those 


1,014 204 517, | 721, 





Weekly Oonsumption, 























008 omitted. 
In October......... 69,0 90,0 159,0 66,0 86,0 | 152,0 
In November. ...... 69,0 90,0 | 159,0 66,0 86,0 | 152,0 
{In December ....... 69,0 90,0 | 159,0 || 66,0 86,0 | 152,0 
In January ......... 69,0 92,0 | 161,0 || 66,0 88,0 | 154,0 
{n February ....-.- 69.0 92,0 161,0 66,0 88,0 |154.. 





The foregoing shows that the weekly consumption is now 
161,000 bales of 500 pounds each, against 154,000 bales of like 
weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 125,000 bales during the month, and are now 293,000 
bales more than at the same date last season. 


Sea ISLAND OOTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week, The 
receipts for the weex ending to-night (March 17) and since 
Sept. 1, 1898, thestocks to-night, and the same items for the 
corresponding veriods of 1897-98, are as follows. 


























1898-99. 1897-98. Btocs 
Receipts to March 17. | waiy( gince | This | Since 
week. | Sept. 1.| week. |Sept, 1.| 18£9 | 1808. 
S$ svannah ....... eosessece 290) 49,674 229) 56,197 8,898 115,633 
Ciarleston, &¢........... 68) 5,135 ease 9,745) 2,121] 3,845 
Florida, &6....c00--2+-00- 296; 6,807; 185) 6,534) 1,456) 1,308 
Total....... ocecee econe 654) 61,616 414| 72,476|12,475|20,786 





Below are 


Theexports for the week ending this evening reach a total 
of 212 bales, of which 127 bales were to Great Sritain, 85 
to France and — to Reval, and the amount forwarded to 
Northern mills has been 435 bales. 
for the week and since September 1 in 1898-99 and 1897-98. 


the exports 






































a e Week Ending Mch.17.| Since Sept, 1,1898. |North’n Ms.:8, 
spor - 

rom | Sritn | ae" | Fotal.|ssritn.|ao.*| Fotat.| Week. | gous, 
SE cota ccensiel aceaid 4,949| 2,991| 7,940] 139|23,399 
Ohari’t’n,&io| <.....| azz} i222 “| 15405] <2... 1405] ...... 9 
florida, &e.| 222222) 222272] 22277 200] 7277 200| “"206) 6,643 
New York..| “i27| “"85| “212| 7,741| 4;-782\12,523| ......| 1... 
Boston. ....| se... yews Bice 945) «20.0 a | Beemes: Specie 
cM? “cececcl cocucsl -oecsa 17482| 27-77- SMUD cecsetl cease 

Total... 127/85 219|17,722) 7,778|25,495| 435 30,060 
Total 1897-8} 1,525! 167] 1,692/25,135) 6,629/31,764) 307 27,255. 








or previous weeks of this and last year for comparison. 


Quotations March 17 at Savannah, for Floridas, common 
9c.; medium fine, 10c.; choice, 18c. 
Charleston, Carolinas, medium fine, 1S8c.; fine, 20c,; fully 
fine, 22 to 25c.: extra fine, 40 to 50c. — 
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New EnGuanp MILL SitvuaTIon—WaGes INOREASED.— 
Further notices have been given the Py week by mills in 
New England of a restoration on April 3 of the wages rul- 
ing before the cut-down of January, 1898. The number of 
— affected now reaches considerably more than 
100,000. 


Jute Burts, Baaeine, &c.—The market for jute bagging 
has been devoid of animation during the past week and 
prices are nominal at 55g@5%c. for 134 lbs. and 6@6\%c. for 
21bs., standard grades. Jute putts continue dull as a rule, 
although some business is reported to have been put through. 
Quotations are 1°05c. for paper quality and 15¢c. for mixing to 
arrive. 

Supping News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 62,254 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: asa 

0 6 


New Yorx—To Liverpool, per steamer Cevic, 827 upland and 
ST ins dntcadbebadaatebtninl seeendanbabtsacaepecessoo 954 
To Hull, per steamer Martello, 372........ 
To Manchester, per steamer Flaxman, 25 
To Newcastle, per steamer Maren: v, 543 

To Havre, per steamer La Champagne, 100 upland and 85 
BUD BE cd000d1c00cdennnegpengsesnsecsbsbesssbececoce cesece 185 














eres See Gneneneseeceece cccccseces cocece 1,87 
To Hamburg. per steamer Pennsylvania, 150. a "150 
To Copenhagen, per steamer Wineland, 1,100. 1,100 
To Genoa, per steamer Alsatia, 205............ oo 205 
To Trieste, per steamor Abbazia, 1,488................. e--e. 1,488 
To Venice, per steamer Pocasset, 100..............---.---e00 100 
NEW ORLEANS—To Liverpool —March 11—Steamers Wm. Cliffe, 
1,178....March 16—Steamer Cuban, 4,000................. 5,178 
To Belfast— March 10—Steamer Inishowen Head, 550 ° 5 0 
To Bremen - March 16 -Steamer Ramillies, 4,847.. 4,847 
To Lisbon—March 14-Bark Saturnus, 240......... ee 240 
To Barcelona - March 10—Steamer Comino, 2,298....Mch. 
17—Steamer OR Bike SEE GIO. cn cncatccescccesces 7,108 
To Genoa—March 14—Steamer Persian Prince, 4,789 ..... 4,789 
GaLvEsToN—To Havre—Mch. 10—St Hemisphere, 10,306 10,306 
To Hamburg—March 11—Steamer Nordfarer, 503.......... 50; 
To Co; enhagen - March 11—Steamer Arkansas, 1,300 ...... 1,310 
To Aarhaus—March 11—Steamer Finland, 650.. 650 





MOoBILE—To Liverpoo)] — March 17—Steamer Mobile, 2531..... 2,531 
SavaNNAH—To St. Petersburg—Mch. 11—Bark Charlotte, 4,000 4,000 
SRvuNsWwIcK—To Bremen—Mch. 14—Steamer Gorsemore, 3,872 3,872 
OHARLESTON—To Hamburg Mch.15—Steamer 8t.Georg.’,013 2,013 
NEwPoRT News—To Liverpool—March 11—Steamer ppa- 

Ss EEN « . enainehecehcqnnes secndhsdeseccmendemscdagnnete 193 
Boston—To Liverpool—March 7—Steamer Victorian, 2,356.... 

March 10—Steamers Catalonia, 1,274; Michigan, 221.... 

March 14—Steamer Kansas, 571....March 15—Steamer 


 SEEEN <ncnncc dhs cbedebsetecetis cat ccudeuetercdccchus 6,624 
To Yarmouth—March 13—Steamer Boston, 148....... nindtie 4 
Ba.LtTimore—To Liverpool—March 15—Steamer Indore, 203.... 203 
‘o Rotterdam—March 10—8teamer Tabasco, 178........... 


500 bales co‘ ton credited to “Urbino” last week went to 
Antwerp per ‘‘Ullapool.”’ 


Total....... eecweescnccene cose scenes soncccossecs conennsseseesees 62,254 
The particulars of the foregoing shipments, arranged in 
our usual form, are as follows, 


Great French Ger- —Oth.K’rope— Mezico, 
Brit’n. ports. many. North. South. dc. Japan. Total, 
ey Fock. 2,119 185 1,824 1,100 ete coccce veccce  F0ak 








Total.... 17,398 10,491 13,059 7,228 13,930 SO tices 62,254 

To Japan since September 1 shipments have been 68,700 
bales trom Pacific Coast, 15,C73 bales from New Orleans, 
13,960 bales from Galveston and 200 bales from New York. 

Cotton freights at New York the past week have been 
as follows. 





























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool........c.} 10t 104 10t 10t 10t 10 
Do ew «Spence ee ir sone poem onan ooue 
Bavre............ c.| 251 251 25! 251 251 25 
Bremen..........¢.| 20% 201 201 201 20: 20: 
Hamburg........ ¢. 221 221 22! 221 22t 22 
Amsterdam...... c.| 261 251 25t 251 25) 251 
Rotterdam. ...... ¢.| 274at 251 251 25) 251 251 
Reval, v.Hamb..c.| 40+ 40) 401 40+ 401 401 
Do v.Hull...c.| 301 30t 30} 30t 291 291 
Genoa............ ¢.| 23; 23t 231 23+ 231 23 
Trieste ..........¢.| 28@30|| 28301! 28@301| 28230t|  28t 28t 
Antwerp......... dj 21 21t 21t 21t 21 21t 
Ghent,v.Antw’p.d.| 27+ 271 27) 27: 27t 27t 
+ Cents net per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 





Feb. 24. | Mch.3. | Mch.10 | Mech. 17. 





Sales of the week.......bales. 

Of which exporters took... 4, 
Of which speculators took. 
es American ...... wreesceds 





The tone of the Liverpool market for spots and futures 
each day of the week ending March 17 and the daily closing 
prices of spot cotton, have been as follows. 











Spot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Market, ly | Mod Fair 
1:45 P. wt | Quiet. ain Moderate) Steady. p.m business 

Mid. Upl’ds.| 31339 313g9 33g 33g 338 333 
Sales........ 8,000 | 12,000 | 10,000 | 12,000 | 12,000 | 10,000 
Spec.&exp.| 1,000 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 
Futures. — : Stead gah bal 
Market, Pew oiler) Srepuler Crsede. ot 1 ew and 
1:45 P. M. decline. decline. dine. ou om. bry, ay 
Market, Steady. | Firm. | Steady. | Steady. | Quiet. | Quiet. 























The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Mid ling 
clause, unless otherwise stated. 


The prices are given in pence and G4ths. Thus: 2 63 me 
a Wedn oni's Ol sane 8 Lote. aa 



























































Sat. Mon, | Tues. Wed, |Thurs.| Fri, 

March 11 to . ~ 
March 17. |12%| 1 |1:45) 4 (1:45) 4 (1:45) 4 /1:45 1:45; 4 
P.M.|P. M.|P. M.|P.M.|P. M.|P.M.|P. M.|P.M.|/P. M.|P.M.|P.M.| P.M, 
ad. | d.|\d.|d.|d.|d.| d|d.| d.| d.| d.|d. 
March ...... 3 21/3 21/3 20/3 21/3 19/3 20/3 21/3 22/3 21/3 22/3 20/3 20 
Moh.-April, .|3 21/3 21/3 20/3 21/3 19/3 20/3 21/3 22/3 21/3 21/3 20/3 20 
Spat: ay ..|3 21/3 21/3 20/3 21/3 19/3 20/3 21/3 22/3 21/3 21/3 20/3 20 
y-June.../3 22/3 22/3 21/3 21/3 20/3 21/3 21/3 22/3 22/3 22/3 20/3 20 
June-July ..|3 22)3 22/3 21/3 22/3 20/3 21/3 22/3 23/3 22/8 22/3 21/3 20 
July-Aug .../3 22/3 22/3 21/3 22/3 21/3 22/3 22/3 24/3 22/3 22/3 21/3 21 
Aug.-Sept.../3 22/3 22/8 21)3 22/3 21/3 21/3 22/3 23/3 22/3 22/3 21/3 20 
Sept.-Oct. ../3 21/3 21/3 20/3 22/3 20/3 21/3 21/3 22/3 21/3 21/3 20/8 20 
Oct.-Nov..../3 21/3 21/3 20|/3 21/3 19/3 20/3 21/3 22/3 21/3 21/3 20/3 19 
Nov.-Dec .../3 21/3 21/8 20/8 21/3 19/3 20/3 20/3 21/3 21/3 21/3 19/3 19 
ec.-Jan..../3 21/3 21/3 20/3 21/3 19/3 20/3 20/3 21\3 21/3 21/3 19|3 19 
Jan.-Feb....)/3 21/3 21/3 20/3 21/3 19/3 20|3 20/3 22/3 21/38 21/3 19 319 





——_ 


BREADSTUFFS. 
Fripay, March 17, 1899. 


Early in the week there was a steadier market for wheat 
flour, sellers holding for higher prices in sympathy with the 
advance in grain. Business, however, was quiet, as buyers 
were disposed to hold off. Subsequently, however, reflact- 
ing the decline in wheat values, there developed an easier 
tone, and to sell, lower prices have had to be accepted. Rye 
flour has continued to meet with only a jobbing sale, but 
values have been fairly well maintained. Buckwheat flour 
has advanced, but the market has been largely « nom- 
inal one, as the season is practically over. Corn 
meal has been quiet and easier with the grain. 

Speculation in wheat for future delivery has been mod- 
erately active, but the tone has been unsettled. Immedi- 
ately following our last report prices weakened slightly 
under moderate offerings, prompted by the Government re- 
port showing larger reserves in farmer’s hands than had 
generally been expected; then came an upward turn to 
values. Crop — reports were received from the West 
and Southwest. Colder weather was reported throughout 
the West. Foreign advices were stronger, based on reports 
of damage by drought to crop in India, all of which haa a 
tendency to make shorts nervous, and they bought to cover 
contracts. Wednesday the market again turned easier. 
Foreign advices were disappointing, crop accounts from the 
West were, as a rule, of a more favorable nature, 
and a continued absence of a cash demand prompted in- 
creased pressure to sell. Thursday there was a decidedly 
easier market, prices in the local market showing a decline 
of 154@214c. Advices trom California sapested improved 
crop prospects as a result of the fall of needed rains, foreign 
advices were easier, the movement of the crop was fairly 
large, crop accounts from the West were generally of a more 
favorable nature, and the sentiment of the trade was bear- 
ish. There was also considerable liquidation by tired longs. 
Business in the spot market has been quiet. Shippers have 
reported comparatively few orders, and prices have declined 
with futures. Shipments from Argentine areincreasing and 
this naturally has had a tendency to lessen the demand 
in the foreign market for American wheat. To-day 
the market was again easier, prices declining 94@13c. under 
free selling by demoralized longs, prompted by weaker for- 
eign advices and the improved crop accounts from the 
West. Business in the spot market was more active. Prices 
have declined toa point where shippers could come in. 
Sales reported for export here and at outports were 400,000 
bushels. 

DAILY OLOSING PRICES OF NO. 2RED WINTER IX NEW YORK. 




















Bat. Mon. Tues. Wed. Thurs, Fri. 

Cash wheat f. 0. b...... - 82148 82% 83% Sl 80 785 

Mar. delivery in elev.... 8g Ble 815, 80% 79% 97% 

ivery in elev.... 7448 74% 754 74 727.3 7153 

July delivery in elev..... 73 74 73% Tis 70% 

Sept. delivery inelev.... .... 72% 72 71% 69% 68% 

DAILY OLOSING PRICES OF NO. 2 SPRING MX OHICAGO,. 

May deli 60% “eo% | 70% i Aerd BT. 66% 
very in elév..... 

July Gelivery in elev..... 63% 63% 6943 68% 6619 65% 





Pane aes 8 
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Indian corn futures have been moderately active, but the 
tendency of prices has been towards a lower basis. The 
large reserves in farmers’ hands—800,500,000 bushels, ac- 
cording to the Government page. ag mpted liquidation by 
longs at the opening of the week. Subsequently, how- 
ever, there was a slight recovery, in ccapethy 
with the advance in wheat. At the close of 
the week the market again turned easier. There was re- 
newed selling by longs to liquidate their accounts, foreign 
advices were easier, and the decline in wheat values had a 








material change. There has been a quiet demand only for 
overcoatings and cloakings at previous prices. Flannels are 
in more liberal demand, with the new season opening; 
blankets quiet. Dress goods are firm in staple worsteds, 
which are scarce ; otherwise inclined to favor buyers. 
Domestio Cotton Goops.—The exports of cotton goods 
from this port for the week en March 13 were 5,787 
packages, valued at $177,370, their destination being to tre 
points specified in the tables below: 

















depressing influence. Business in the spot market has| wow yor to Marcu 13 1899. 1898. 
been fairly active, as exporters have buyers at a . [Since Jan. 1.|| Week. (Since Jan. 1 
decline in prices. Clearances from the seaboard have ph gig gier B= 
been large. To-day the market was steady. The spot bt rd we $37 
market was moderately active and steady. Sales for 52,109 || ...... 20,747 
export here and at outports were 240,000 bushels. 978 20 3,74 
DAILY CLOSING PRICES OF NO. Z MIXED CORN IX NEW YORK. 8,804 1,027 8,314 
Sai. Mon. Tues. Wed. Thurs, Fri, | Africa 2,191 9 5,425 
Cash corn f. 0. b.......... 4393 435% 43% 43% 43 4253 | Moet 5,966 381 2,883 
Mar. delivery inelev..... 4149 .--.. 41% .... .... sone | MOXIOO ness 74 82 
May delivery in elev.... 3953 397% 40 40 39 38% 632 135 1,221 
July delivery in elev..... 40% 4033 40% 40% 3919 39 13,408 ora oie. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, : : 
Sat. Mon, Wed. Thurs. Fri. 88,861 2,442| 55,667 
May delivery in elev..... 31% «3548 35% 35 34 337,| China, via Vancouver*....) ....0.| © -.ee0e || --e0ee 200 
July delivery in elev.... 3543 355 357% 355 34% 3453 aaa 
Sept. delivery inelev.... 3643 36% 36% 36% 35% 35% Total...... nt eh eaienaen ---| 5,737) 88,861 2,442] 85,867 


Oats for future delivery at the Western market have been 
quiet. At the opening of the week prices were lower under 
a full movement of the crop and liquidation by longs. Sym- 
pathy with the improvement in other grains then turned the 
market steady, but during the latter part of the week prices 
again weakened. The crop movement was fairly large and 
there was aggressive buying. The local spot market has 
been quiet and prices have weakened, To day the market 
was quiet, and No. 2 mixed on the spot was easier under 
fairly free offerings. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon Wed. Thurs. Fri. 
No. 2 mixed in elev..... - 33 33 33 321g 32 81% 
No. 2 white in elev....... 35% 35% 3549 354 35 85 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri 
May delivery in elev.... 261g 2644 26% 26% 25% 25% 
July delivery in elev..... 245, 24% 247 245 24 24 


Rye bas been quiet and prices have weakened in sympathy 
with the decline in other grains. Barley has been dull and 
without changes. 

Following are the closing quotations : 


FLOUR. 

Fine ..... ...20---02-8210 @220 | Patent, winter..... $365 @390 

Sines Ne. eqacces ae. 230 0240 | City , oxtras.. 420 @445 

No. 2 ....e06. 240 @250 | Ryefilour,superfine 310 @355 

Extra, No.1 ....... 260 @280 | Buckwheat four... 220 #225 

Bakers’ extra...... 90 @325 | Corn meal— 

Straighte...... «-ee. 330 03 40 Weatern, ete...... 200 2205 

Patent, Gecing..--- 370 @440 i, enna 210 
Wheat flour in sacks sells at prices below those for barrels. 

GRAIN. 

Wheat— C. 6. Corn, per bush— 6. ©. 
Hard Duluth, No. 1 825828444 Ww mixed.._. ...4019 9425, 
N’th’n Duluth, No. 1 771827873 No. 2 mixed...... ....40704253 
Red Winter. No. 2.. 7673280 Western Yellow... ...415 74333 

ard Man., No. 1.. 76738785 — WRE0.cccccas s00 D iced 


Oate—Mix’d, per beh. 3019934 

White ............ - 34 @38 
Mo. 2 mixed........ 3114903219 
Mo. 2 white.......0. 35 @36 


Co 
Western, per bush. . 564%, 4641 
State and Jersey... ..61 65 
Barley—Weatern ...... -50 @56 

Feeding occce edcecccee -Nominal 


@ Fer other tables usually given here see page 505. 


THE DRY GOODS TRADE 
New York, Fripay, P. M., March 17, 1899 


The volume of business tra: sacted in the primary market 
during the past week does not compare favorably with the 
results of several weeks immediately preceding, nor does 
there appear to have been as much tentative bidding in 
progress. The quieter condition thus denoted is a natural 
result of the heavy business recently transacted in cotton 
goods, of the difficulty now of securing ready supplies, and the 
material advancein prices. Itdoes not come upon sellers ua- 
expectedly, and has not affected the general good tone 
of the market in even a slight degree. Brown and grey 
cottons are too well sold ahead for a temporary lull in buy- 
ing to tell upon prices, and finished goods are still relatively 
behind in their upward progress. In no direction does there 
ap to be any surplus of merchandise; most buyers 
still complain of scarcity. There have been few advances 
quoted this week, but all hitherto recorded are strongly up- 
held. The woolen goods division bas been without special 
feature, Reports from all quarters tell of an excellent dis- 
tribution from second hands}keeping up. Collections are 
satisfactory. 

Wooten Goops.— Reports of projected combinations have 
occupied much of the attention of the woolen trade, but up 
to the present time there has been nothing definite beyond 
the American Woolen Cosapeny mentioned last week. The 
regular market has continued quiet enough to allow of 
plenty of time for gossip. Buyers have been in moderate 
attendance only, and their reyuirements have not been diffi- 
cult to fill. e best business relatively has been in the 
finer grades of worsted fabrics, the most recently opened, 
several lines of which have sold fairly well. Clays, serges 
and medium and low-grade staples and fancies have 
ruled quiet throughout. The price situation shows no 


























« From New ingiana mill points direct. 

The value of the New York exports for the year to date 
has been $3,056,236 in 1899. against $2,031,538 in 1898, 

Coarse colored cottons, which have lagged behind other 
divisions of the market, are now moving upward, and ad- 
vances are reported during the week of 14c. to 1c. in den- 
ims, plaids and hickory stripes Other descriptions, although 
not quotably higher, are tending against buyers. Heavy 
brown cottons have ruled quiet on both h»me and ex- 
port account, but very firm in price. Light-weights 
also quieter but firm. Ducks have an upward ten- 
dency. There has been a moderate demand for 
bleached cottons, with prices well maintained in all 
grades. Several lines of wide sheetings are advanced 5 
percent. Cotton flannels and blankets selling well. Kid- 


| finished cambrics firm. The demand for printed calicoes 


has ruled quieter than of late, but stocks in first hands are 

light and prices very firm throughout. All ginghams are 

scarce, with an upward tendency. Domets and other napped 

dress fabrics selling well for fall at advances of 14c. to lc. 

nad yard. Print cloths quiet ia both regular and odds, but 
rm on basis of 234c. for the former. 

FerEIGN Dry Goops.— Basiness has ruled quiet all 
around at first hanis, but jobbers have sold foreign mer- 
chandise liberally, Dress goods, silks, ribbons and linens 
firm for both quick and forward deliveries 
importationsand Warenouse WitndrawalsofDrv@:. ‘+s 

Theimportations and warehouse withdrawals of dry gocda 
at this port for the week ending March 16, 1899, and since 
January 1, 1899, and for the corresponding periods of last 
year are as follows: 
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TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
éztra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

The Street RAILWAY SUPPLEMENT will likewise be fur- 
nmished without extra charge to every subscriber of the 
OBRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
tarnished without extra charge to every subscriber of the 


CLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—({Per Inch Space.) 


Transient matter (each time)$4 20 ; Three Months (13 times)..$29 00 
STANDING BUSINESS CARDS. Six Months (26 times).. 5000 
Two Months (8 times)...... $22 00 | Tweive Months (52 times).. 8700 


Brown Valley (Cal.) Irrigation Distriet.—Bouds Illegal. 
—In the fall of 1898 suit was institated in the Superior Court 
of Yuba County by the Board of Directors of this district, 
under what is known as the Confirmation Act, the purpose 
of the suit being to procure a decree of the Court confirmin 
the legality of the organization of the district and the valid- 
ity of the $140,000 6¢ bonds outstanding. Judge Gray, be- 
fore whom the case was heard, recently rendered a decision 
declaring the district to be illegally incorporated and that 
the bonds were illegally issued and therefore void. Judge 
Gray declares that almost every step in the organization of 
the district and the issuance and sale of the bonds was irreg- 
ular. According to the San Francisco ‘“‘Chronicle” the de- 
cision is one of great importance, owing to the fact that 
there are at this time a large number of irrigation districts 
in California organized under the Wright Act which have 
issued bonds in practically the same manner as those issued 
by the Brown Valley Irrigation District. 

Delaware.—Legislature Adjourns.—On March 13, 1899, 
the State Legislature adjourned. 

Gunnison County, Col.—Bonds Legal.—The United States 
Supreme Court recently declared valid bonds issued in 1882 
for the purpose of funding outstanding warrants. Interest 
was paid on these bonds until 1886, when the county ceased 
redeeming the coupons, claiming that in issuing the bonds 
it had incurred an indebtedness not authorized by the Con- 
stitution of Colorado or by the statute referred to in the 
text of the bonds. The suit was instituted by E. H. Rollins 
& Sons, Boston, and the U. S. Court at Denver declared the 
bo nds invalid. The Circuit Court of Appeals remanded the 
case for a new trial. The Supreme Court now declares that 
thej lower cou ts erred in finding for the defendant, holding 
ha t as the bonds have on their face a positive declaration 
that they were issued in compliance with all the provisions 











heretofore permitted. The bill also gives the Board authority 
to pay such premium as it thinks proper for city and county 
bonds, whereas under the existing law the Board cannot pa 
more than par. There is no doubt, we are informed, 
that the bill will pass the Ssnate at an early day, and become 
a law, when it will practically shut out all outside investors 
in these securities. 

Tonawanda, N. Y.— Against Annexation.—At the election 
held March 14, 1899, the citizens of this place voted against 
the question of annexing the town to the city of Buffalo, 
The vote was 626 for to 638 against. 

United States.— Defaulted State Bonds.—A dispatch from 
Washington states that the following proviso was inserted 
in the conference report on a bill amending the law provid- 
ing for the reimbursement of the states for equipping troops 
for the Spanish war. The bi'l provides that the expenses 
should be paid notwithstanding any ‘‘unsettled accounts, 
claims or indebtedness of the United States against such 
States, and without prejudice to such unsettled accounts.” 

Provided, That when such unsettled account is caused by a default in pay - 
ment of the principal or interest on any bonds or stock issued or guaranteed 
by any State, the ownership of which is vested in the United States, the Sec- 
retary ofthe Treasury be, and heis hereby, au"horized and directed to insti- 
tute any act or procrejing which he may consider advisable against such State 
or its representative to secure the payment of the principal and interest of 
said bunds or stocks. 

This was adopted by the two Houses, it is stated, in the 
closing hours of the session, and became a Jaw. 

The bonds affected by this legislation (all formerly part of 
Indian trust funds except $538,000 Arkansas bonds belong- 
ing to the Smithsonian Institution fund) aggregate $2,074,- 
666. They were issued by these States: Arkansas, $793,000; 
Florida, $132 000; Louisiana, $37,000; North Carolina, $58,- 
pth rm Carolina, $125,000; Tennessee, $335,666: Virginia, 

Utah. —Legislature Adjourns.—The Legislature of this 
State was declared adjourned at midnight March 9, 1899. 
The members failed to elect a United States Senator. 

Washington.—Legislature Adjourns.—The State Legisla- 
ture adjourned on March 9, 1899. 


Bond Calls and Redemptions. 
Bexar County, Texas.—Bond Call.—John W. Tobin, 
County Treasurer, has called for payment March 25, 1899, at 
the National Park Bank, New York City, the following 
bonds : 


Bridge bonds Nos. 1 to 49, issued March 1, 1889, and in denomination of $500. 
Bridge bonds Nos. 151 to 198, inclusive, issued June 10, 18¥2, and also in de- 
nomination of $500. 


Interest will cease on March 25, 1899. 

The official notice of this call will be found among the ad- 
vertisements elsewhere in this Department, 

Los Angeles County, Cal.—Bond Call.—Mark G. Jones, 
County Treasurer, has called for payment the following 
bonds: Funded debt bonds of 1882, Nos. 33 and 34; issue of 
1885, Nos. 181 to 196, inclusive; court-house issue of 1887, 
Nos. 69 to 73, inclusive; court-house bonds of 1890, Nos. 60 
to 63, inclusive. Denomination of all the above bonds is 





of the Constitution and statutes, the county cannot now $1,000 


plead that the Constitution was violated in their issue. 

McKinley Coygnty, Okla.—County Created.—The State 
Logislature has a bill creating McKinley County out 
of a portion of Wood County. 

New Hampshire.—Legislature Adjourns.—The Legislative 
session of the State closed on March 11. 1899. 

New Jersey.—County Bonds Authorized.—Senate Bill No. 
1, authorizing an additional issue of bond =to the amount of 

,000 in counties for the erection of courty asylum build - 
ings, has been signed by the Governor. 

New Mexico.— Refunding Bond Bill.—Hon H. O. Barsum, 
Chairman of the Committee on Finance, writes us that the 
Council has passed his Bill No. 58, providing for the refund- 
ing o,, the bonded indebtedness of the Territory of New Mex- 
ico and the various counties and municipalities therein. 
Th is bill, Mr. Bursum says, will no doubt pass the House, 
and as aresult of its passage there will be something like 
$2,000,000 county and municipal bonds to be sold or refunded. 


The bill provides (sections 1 to 1%) that any holders of bonds or deficiency 
ness of the verritory of New Mexico shall have the right to surrender 

the same aud to receive in excbange general refunding bonds of the peert, 
These bonds wiil bear 4% interest, payable March 1 and September 1, and will 
mature #0 years from date of issue, subject to call after 40 years. Sections )4 
to 81 authorize and require every county and municipality to compromise and 
refan1 its matured and maturing indebtedness, evideaced by outstanding 
i t , Judg sor other lawful outstanding indebtedness, 

Ww! er the holders and owners thereof shall consent, and to issue new 
in payment or exchange at par. These bonds are to be issued in sums of 

or multiples the eof. T'oey also bear 4% interest, payabie March 1 and Sep- 
ber lin New York City. Principal will mature 30 years from date of issue. 
ounces to callafter 20 years Section 23 of the above law mits any lawful 


iness of any coun 
ing until hool warrants outstanding and ap- 








t J. ppuremee prior to March 1, Lb 7. and not matur 
after August 1, 1597, and also schoo! 
perree A the proper authorities to be funded into bonds under the provisions 
North Carolina.—Legislature Adjourns.—T oe Legislature 
of this State concluded its work on March 8. 1899. 
Oklahoma.—Legisl sture Adjourns, —The Territorial Legis- 
lature concluded its session on March 11, 1899. 
Sammit, N. J. City Charter Granted.—A bill has passed 
the Legislature incorporating the township of Summit as a 


city. 
_ eae School Fund Investments.—We are ad- 
vised that a bill has the Lower House of the Texas 


Legislature enlargiog the power and authority of the State 
Board of Eiucation. This bill permits the Board to invest 





Saline County, Salt Pond Township, Mo.—Bond Call.— 
R. E. L. Smith, Clerk of the County Court, has called for 
payment May 1, 1899, at the Third National Bank, St. Louis, 
Salt Pond Township bonds Nos. 7 and 8, issued Aug. 1, 1890. 
South Omaha, Neb.— Warrant Call.—City Treasurer F, A. 
Broadwell has called for payment the following warrants: 
Interest fund up to and including registered warrant No. 259; 
qesuneet, No. 250; police, No. 214; fire and water, No, 153; 
public light. No. 60; street repair, No. 135; salarv. No. 349; 
engineer, No. 35; general, No. 197; school, No. 1941. 


Bond Proposals and Negotiations this 
week have been as follows : 

Antelope, Wasco County, Ore.—Bond Offering.—Pro- 
posals will be received until March 31, 1899, for $4,000 6¢ 
A gy | optional) bonds. Securities are in denomina- 

ion oO $500. 

Atlanta, Ga.—Bond Election.—An election will be held 
April 12, 1899, to vote on the question of pune See cy 4 
gold bonds for the extension of water mains, curities if 
authorized will be in denomination of $1,000, with the inter- 
est ee semi-annually. Principal will mature in 30 
years from date of issue. 

Avondale, Ala.—Bonds Proposed,—This place is consid- 
ering the issuance of $25,000 water-works and electric-light 


bonds. 

Biddeford, Me.—Loan Negotiated.—On Feb. 21, 1899, this 
city napatienes a loan of $25,000, in anticipation of taxes, 
with Messrs. Curtis & Motley, Boston, at 3°14¢%. Loan ma- 
tures Oct. 13, 1899. 

Blooming Prairie, Minn.—Bond Election.—An election 
will be held April 4, 1899, to vote on the question of issuing 
$3,000 5% water-works bonds. : 

Bristol, R. IL.—Loan Authorized.—At a recent town meet- 
ing, the Treasurer was authorized to borrow $40,000 in an- 
ticipation of the collection of taxes. 

Brooks (Township), Newaygo County, Mich.—Bill Legal- 
izing Bonds Si,ned.—The Governor has signed the bill legal- 
izing the bonds of this township. 
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« For a344% Bond— Premium. 
Briggs. Todd & Co., Cincinnati .$142 4 





meen 





Buffalo, N. ¥.—Bond Issue.—The issuance of a $4,608 64 37 
judgment bond, dated March 1, 1899, and maturing July 1, 
1900, has been authorized. The bond has been awarded to 
the City Comptroller for investment in the Park Bond Re- 
demption Sinking Fund. 

Cambridge, Mass.—Bonds Proposed.—The House Com. 
mittee on Cities has reported a bill permitting this city to 
issue $500,000 4% additional park bonds. These securities 
cannot be sold to the amount of more than $100,000 in any 
one year and will mature in not more than aged years. 

Canton, Ohio.—Bids.—On March 11, 1899, the following 
bids were received for the $9,500 current expense bonds : 

For a 4% Bond— Premium 
Central Savings‘Bank, Canton. $22 56 
asongood & Mayer, Cincin. .. 136 Dime Savings x, Canton.... 42500 


Feder, Holzman & Co., Cincin.. 11495| For a 5% — . 
a * W. J. Hayes & Sons, Cleveland.1,270 00 





Lamprecht Bros. Co.. Cleve ...- 
New ist Nat. Bank, Coumbus.. | 
Denison, Prior & Co., Cleve..... 44 


Principal will mature March 1, 1909. For further de- 
scription of bonds see CHRONICLE Feb. 18, 1899, p. 343. 

Cape May, N. J.—tona Offering.—Proposals will be re- 
ceived until 7 Pp. M. March <0, 1899, by H. F. Douglass, Re- 
corder, for $18,000 5% refunding bonds, Securities are in 
denominations of $140 and $500, five being for $100 and 
twenty-five for $500, They bear date April 1, 1899; interest 
will be payable April 1 and October 1 at the City Treasurer’s 
office. Principal will mature April 1, 1924. A certified 
pic for 5% of the amount of bid must accompany pro- 
posals. 

Carthage, Mo.—Bond Offering.— Proposals will be received 
until 7:30 Pp. M. March 21, 1899, by R. Lundy, City Clerk, for 
$25,000 electric-light plant bonds. Securities are in denom 
ination of $500, dated May 1, 1899. Interest will be payable 
May 1 and November 1 at the Continental National Bank of 
St. Louis. Principal will mature May 1, 1919, subject to 
call $10,0( 0 after five years, $10,(00 after ten years and $5,000 
after fifteen years. These bonds were advertised for sale on 
Dec, 28, 1898, but postponement was deemed advisable pend- 
ing a suit brought by the Gas Company of the City of Car- 
thage to have the issue enjoined. The suit referred to was 
made returnable at the June term 1£99. The city applied, 
however, for a hearing in the December term. This applica 
tion was granted, but the plaintiff’s counsel resisted, con- 
tending that the Court had no authority to set the casedown 
for the December term. The Court overruled the motion, 
and when the trial was reached the plaintiff’s attorneys 
failed to answer ready, whereupon the case was dismissed 
for want of prosecution. A motion to set aside this order 
of dismissal was overruled and an affidavit for appeal to the 
Court of Appeals bas been filed. Meanwhile citizens of this 
place have pledged $50,000 guarantecing the validity of the 
issue, and the bonds are now being offered for sale under 
that condition. 

Cohoes, N. Y.—Bond Sale.—On March 15, 1899, the Cohoes 
Savings In:titution was awarded $10,6£0 50 and the Mechan- 
ics’ Savings Bank $5,000 of the $15,680 50 31¢¢ public-im 
provement bonds advertised forsale onthatdate. Bonds ma- 
be $5,000 on Jan, 1, 1929 and 1930, and $5,680 January. 1, 
Columbus (Ohio) School District.—Bond Offering.—Pro- 
posals will be received until 12 m. March 28, 1899, by 
the Finance Committee of the Board of Education for $/2,- 
(00 4% school bonds. Securities will be in denomination of 
$1,0(0; interest will be payable March 1 and September 1 at 
the National Park Bank, New York City. Principal will 
mature March 1, 1917. These bonds are a part of an issue of 
$75,000 which was authorized under Section 8994, Title 3, 
Chapter 8, Revised Statutes of Ohio, and the proceedings of 
the Board of Education of said district thereunder, Jan. 26, 
1897. The official circular states that $47,000 of these bonds 
were sold tothe Ohio National Bank, Columbus, on March 
9, 1897, and all questions as to legality, etc., were satisfac- 
torily settled at that time. The sale of the above $12,000 
bonds was authorized by resolution of the Board of Educa- 
tion adopted March 7, 1899. 

Concord, N. H.—Loan Authorized.—A loan of $50,000 has 
been authorized in anticipation of the collection of taxes. 

Council Bluffs (lowa) School District.—Bonds Voted.— 
At the election held March 1, 1899, citizens of this district 
authorized the issuance of $65,000 high school bonds and 
$2,000 bonds for a new school house. 

Cullman, Ala.—Bond Offering.—Proposals will be received 
until April 1, 1899, by this city for $35,000 gold water-works, 
electric-light and street-improvement bonds. Interest at 
not more than 5% will be payable semi annually at Cullman, 
and the principal will mature 25 years from date of issue, 
subject to call after five years 

Dayton (Ohio) School District.—Bond Offering.— Propo- 
8als will be received until 12 M. April 13, 1899, by the Com- 
mittee on Finance and Accounts at the office of Wm. G. 
Haeussler, Clerk Board of Education, for $50,000 4% coupon 
school bonds, Securities will be in denomination of $1,(00, 
dated May 1, 1899; interest w ‘ll be payable May 1 and Nov. 1 
in the city of New York. rrincipal will mature May 1, 
1918, Bonds are issued pursuant to Section 3994, Revised 
Stat utes of Ohio. Proposals must be accompanied by a 
Certified check on a national bank for 5¢ of the gross amount 
of said bonds, payable to the order of the Clerk of the Board 
of jtducation. 

emopolis, Marengo County, Ala.—Bond Offering.—Pro- 
posals will be received at any time for the next 39 days for 
$13,500 5¢ 20-year gold bonds, $8,000 of which are for refund 








ing purposes and $5.50) to purchase the Marengo Female 
Institute. Interest will be payable semi-annually. 

Durham (N. C.), School District.—Bond Election.—An 
election will be held in this district to vote on the question 
of issuing $20,000 bonds for school buildings. 

Eagle County, Col.—Bonds Not Sold.—This county ad- 
vertised for sale on Feb. 15, 1899, $103,000 5¢ refunding bonds. 
The highest bid submitted was 101 456. The bonds were 
not awarded, and according to the ‘‘Eagle County Blade” 
Legislative action is necersary before the refunding can be 
legally accomplished. 

asthampton, Mass.—Loan Authorized.—At the town 
meeting held March 13, 1899, the Treasurer was authorized 
to borrow $25,000 in anticipation of the collection of taxee. 

Elroy, Wis.—Bond Election.—The question of issuing 
bonds for an electric light plant will be voted upon by the 
citizens of this place. 

Everett, Mass.—Bond Offering.—Proposals will be received 
until March 18, 1899, for $25,000 4% 30-year bonds, according 
to reports. 

Fort Dodge (Iowa) School Distriet.—Bonds Voted.—This 
district recently voted to issue $4,000 school house bonde. 

Franklin County (P. 0. Columbus), Ohio—Bond Offering. 
—Proposals will be received until 12 M., March 25, 1899, by 
W.H. Halliday, County Anditor, for $120,000 4% bridge 
bonds. Securities will be in denomination of $1,000, dated 
April 1, 1899; interest will be payable April 1 and October 1 
at the agency of the County Treasury, namely, the United 
States Mortgage & Trust Company, in New York City. 
Principal will mature $6,000 yearly on April 1 from 1900 to 
1919, inclusive. Bonds are issued pursuant to Sections 2824, 
2825 and 871 to 875, inclusive, Revised Statutes of Ohio, and 
the proceedings of the Board of County Commissioners of 
March 1, 1°99. Each bidder must satisfy himself as to the 
legality of the bonds before bidding, and he may have their 
genuineness certified by the United States Mortgage & Trust 
Co., and may also have the bonds registered by the same 
company without expense. Proposals must be accompanied 
by a certified check on atrust company or a national bank, 
payable to O, E, D. Barron, County Treasurer, in the amount 
of 1% of the bonds bid for. 

Geary County (P. 0. Junction City), Kan.—Bond Elec- 
tion.—At the election to be held on April 4, 1899, the ques- 
tion of issuing $35,000 20-year court-house and jail bonds 
will be submitted to the voters. 

Gladstone, Mich.—Bonds Authorized by Legislature.— 
The Governor has signed bills recently passed by the Legis- 
lature legalizing the bonded indebtedness of this place and 
the refunding of the same. 

Goliad County, Texas.—Bonds Approved.—The Attorney- 
General has approved an issue of $65,000 refunding court- 
house bonds. 

Greenville, Miss.—Bond Election.—An election will be 
held on April 4, 1899, to vote on the question of issuing 
$50,000 5% street-paving bonds. 

Hartford, Conn.—Loan Authorized.—The City Treasurer 
has been authorized to borrow $118,666 47 to reimburse the 
city for amounts expended for certain permanent improve- 
ments. 

High Point, N. C.—No Bonds at Present.—We are advised 
that it is very doubtful whether an election will be cailed in 
the near future for the purpose of voting on the bonds re- 
— authorized by the State Legislature, and that it will 
certainly be some time before any bonds are issued. 

Hillsborough County, N. H.—Bonds Authorized by Senate. 
—The Senate has passed a bill allowing this county to borrow 
money for the purpose of building a court house, 

Hornellsville, N. Y.—Bonds Defeated.—At the election 
held March 7. 1899, the proposition to issue $3,600 bridge 
ponds was defeated. 

Iowa Falls (Iowa) School District.—Bond Sale.—On 
March 10, 1899, the $7,000 4% refunding bonds were awarded 
to Trowbridge, Mac Donald & Niver Co., Chicago, at 10u"864, 
Bonds mature $1,006 yearly on June 15, from 1900 to 1:06, 
inclusive. 

Jackson, Miss.—Bond Offering.—Proposals will be re- 
ceived until 7:30 Pp. Mm. April 6, 1699, by the Mayor and Board 
of Aldermen at the office of D. P. Porter, Jr., City Clerk, for 
$100,000 5¢ sewer bonds, Securities will be in denomination 
of $500, dated April 1, 1899; interest will be payable annu- 
ally at the office of the City Treasurer, or at the Chase Na- 
tional Bank, New York City, at the option of the holder. 
Principal will mature $500 yearly on April 1 from 1900 to 
1918, inclusive, and $90,500 on April 1, 1919. Proposals n. ust 
be accompanied by a certified check equivalent to 5¢ of the 
amount bid for on some bank in Jackson, payable to D. P. 
Porter, Jr., City Clerk, without conditions, and bidders muset 
satisfy themselves as to the legality of the bonds in advance 
of the sale. 

Jefferson City (Mo.) School District.— Bonds Defeated — 
Ata special election held March 14, 1899, the proposition to 
issue $40,000 school bonds was defeated. 

Jefferson (ounty, Mont.—Bids.—Following are the bids 
received on March 6, 1€99, for the $75,000 10 20-year (op- 
tional) refunding bonds : 

N. W. Harris & Co., Chicago—Will take 414% bonds; $25.000 can be paid at op- 
tion 10 years same 15 years and balance 20 years, and pay $20u premium. 

Seymour Bros of New York—Will take 4%% 20-year bonds at par lers 34 of 1%. 
mA aA and Spokane Eastern Trust Co.—WiI! take 434% 20-year bonds at par 

Farson, Leach & Co. of Chicago.— Will take 4% 20-year bonds and pay a pre= 


mium of $5 50. 
¥ H. Rollins & Sons, Boston—Will take 444% bonds and pay a premium of 


$2 50, 
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H. B. Palmer & Co. of He'ena—WiI! take 444% bonds and pay $10 premium, 
Denison. Prior & Co., Boston—WiI!l take 434% bonds at par. 

Minnesota Loan & Trust (o.—Will take 444% bonds at discount of $375. 


Union & Trust Co.—Will take 4% bonds at par less 34 commission, 
Yamprecht Bros & Co., Cleveland— Will take *% bonds ata premium of $5,161, 
New First National Bank, Columbus, Ohio—Will take 5% bonds and pay $3,875 


remium. 
. W. J. Hayes & Sons, Cleveland—Will take 5% bonds and pay $3,427 p 


As stated last week, bonds were awarded to N. W. Harris 
& Co.. Chicago, but the price paid was 100°266 and not par, 


as OH epg : 

Kettle Falls (Town), Wash.—Bond Offering.—Proposals 
will be received until March 28, 1899, by this town for the 
$2,000 6¢ water. works bonds recently voted. Interest will 
be payable semi-annually at place agreed upon by the Coun- 
cil and peter: 

Laurium ( Village), Houghton County, Mich—Bond Offer- 
ina.—Proposals will be received until 8:30 Pp. m., April 4, 
1899, by Joseph R. Murphy, Village Clerk. for $35,000 5% 
sewer bonds. Securities are dated July 1, 1899. Interest will 
be payable semi-annually, and will mature serially commenc- 
ing July 1, 1904, and concluding July 1, 1923. 

Lawrence County, Ala.—Bond Election.—An election will 
be held April 18, 1>99, to vote on the question of issuing the 
road bonds which were authorized by the last Legislature. 

Lawrence County (P. 0. Deadwood), S. Dak.— Bonds Au- 
thorized.—The County Commilssioners have voted to issue 
$14°,000 20-year bonds to refund 10¢ bonds maturing July 1, 
1899. 

Lebanon (Ill.) School District.—Bond FElection.—The 

uestion of refunding $14,000 ¢¢ school bonds maturing in 
Jeno will be voted upon on April 15, 1899. 

Louisiana, Mo.—Bond Sale— Bond Call.—Local reports 
state that the City Council on March 7, 1899, passed an ordi- 
nance calling in $75,000 of the city’s bonds which now bear 
5 and 6¢ interest. The Mayor and City Clerk were author- 
ized toissue new 4¢ bonds therefor, the sale of which at 
101°066 had been previously arranged through the city’s 
ageut, John W. Matson. 

Madison, Wis.— Bond Sale.—On March 14, 1899, the $40,- 
000 10-20-year (optional) coupon sewer bonds were awarded to 
Duke M. Farson, Chicago, at 102°15 for a 3144 bond. Twenty 
bids, ranging from 101°25 to 106 41, were received for the 47 
bonds, the rate advertised. For description of securities 
see CHRONICLE March 4, 1899, p. 441. 

Madisonville, Ohio.—cnd Election.—At the coming 
spring election the question of issuing $3,500 fire department 
bonds will be voted upon. 

Maine.— Loans Authvrized.—The]} State Legislature has 
authorized a loan of $50,000 for 1896 to meet claims of Maine 
cities and towns for money [paid in the Spanish war and a 
loan of $150,000 in 1900 to renew the $50,000 loan above au- 
thorized and the war loan of $100,000 placed a few months 
ago. 

Marshal! County (P. 0. Guntersville), Ala.—Details of 
Bonds Authorized.— Upon inquiry we learn that the amount 
of bonds to be issued under authority of the State Legisla- 





ium. 


ture for bridges and turnpike roads is $100,000. Interest at j; 


not more than 5¢ will be — at Birmingham, Ala., Nash- 
ville, Tenn., or New York City. Bonds will mature 35 years 
from date of issue, subject to call after 20 years. The Com- 
missioners’ Court met on the 14th inst. to consider the time 
of sale, and other details connected with the issuance of 
‘these bonds. 

Mattoon (I111.) School District.— Description of Bonds.— 
We are advised that the bonds recently veted for school 
purposes will be $28,0C0 in amount, bearing 4% interest, pay- 
able semi-annually. Principal will mature 20 years from 
date of issue (probably July 1, 1899), and will be subject to 
call after ten years. Bonds will be in denomination of 
$1,000. Date of sale has not yet been determined. 

Medway, Mass.—Bonds Proposed.—Water bonds to the 
amount of $75,000, bearing 6¢ interest and maturing in 30 
years, are the subject of a bill now before the Legislature. 

Milton (Ore.) School District.—Bonas Voted.—On March 
6, 1899, this district authorized the issuance of $3,500 bonds 
by a majority of four votes. 

Mitehell, 8S. Dak.—Bond Sale.—We are advised that the 
$19,500 4-25¢ refunding bonds which were sold on Dec. 5, 
1898, to the Minneapolis Loan & Trust Co. have since been 
resold to Mr. O. L. Branson; also that Messrs. Phelps & 
Eyeman, Chicago, have contracted to buy the $45. 5% 
water bonds issued to refund those now subject to call. 

Mount Healthy, Ohio.—Bond Election.—W. B. Jones, Vil- 
lage Clerk, has given notice that on April 3, 1899, the ques- 
tion of issuing $2,000 fire bonds will be submitted to a vote 
of the people. 

Mount Vernon, N. Y.—Bond Sale.—On March 13, 1899, the 
$82,000 5¢ scho»! tax relief bonds were awarded to the Yonk- 
ers Savings Bank at 105-32. Following are the bids: 


Yonkers Sevings Bank............ 105°32 | Edw. C. Jones &Co., New York.104°5615 
ies. Sand & e.. Bow ys- e — Bertron & Storrs, New York... .104-*8 
eg Io Dace, ovea ‘ 


Leach & Co., N. 7 | Street, Wykes & Co., New York.104°206 
W. J. Hayes & Bone, Cleveland “10461 | yess & ‘ew York.104 


Bonds mature March 1, 1902. For full description of 
bonds see CHRONICLE March 4, 1899, p. 441. 

Neenah, Wis.—Loan Proposed.—The Finance Committee 
of the Common Council is negotiating for a loan of $30,000 
to pay outstanding indebtedness. 

New Hampshire.—Loan Authorized,—The Legislature has 
authorized the State Treasurer to negotiate a loan. 

Newton (Town), Sussex County, N. J.—Bonds Voted.— 
‘On March 6, 1899, the people of this town voted favorably on 
the question of issuing $5,000 4¢ bonds for the extension of 
the water plant. Details of the issue are not yet determined. 





North Adams, Mass.—Loan Negotiated.—On March 38,1899, 
this city placed a loan for $40,000 with Rogers, Newman & 
Tolman, ton, at 2°93¢; loan was made in anticipation of 
taxes and will mature O.tober 3, 1899. 

North Dakota.— Bonds Authorized by Legislature.—Before 
adjourning the Legislature authorized the issuance of $50,000 
bonds for the erection of additional buildings at the State 
Insane Asylum, 

Norwalk, Conn,—Bonds Authorized by Senate.—The Sen- 
ate has passed a resolution authorizing this city to issue 
$250,000 31¢¢ fundiny bonds, 

Norwood, Ohio.—Bond Election.—At the spring election 
the question of issuing $25,000 bonds for the improvement of 
Montgomery road will be voted upon. ’ 

Ocean Springs, Miss.— Bonds Authorized.—The Bvard of 
Aldermen has authorized the issuance of $5,000 school bonds. 

Oregon, Wir.—Bonds Voted.—At the election held 
March 7, 1899, the vote stood 2 tolin favor of issuing the 
$7,000 5¢ water bonds, a description of which was given in 
the CHRONICLE last week. The Village Clerk writes us that 
he thinks the bonds are already contracted for. 

Paterson, N. J.—Bonds Auti.orized by Legislature,—Sen- 
ate bill No. 137, enabling this city to renew refunding bonds, 
has passed the House. 

Paulding County, Ohio.—Bond Sale.—On March 14, 1899, 
the $39,500 5¢ pike bonds were awarded to Denison, [rior & 
Co., Cleveland, at 105°288, Following are the bids : 
| Premium. 


Preminm. 
Denison, Prior & Co., Cleve...$2.080 75 | Lamprecht Bros. Co.. Cleve. ..$1,8+0 58 


Feder, Holaman & Co., Cincin. 2,068 51 Seasongood & Mayer, Cincin.. 1,801 21 


W. J. Hayes & Sons, Cleve ... 1,992 00| Society for Savings, Cleve..... 1/459 99 
New ist Nat. B’k, Columbus.. 1,075 00 | Paulding Deposit Bank........ 980 24 
Briggs, Todd & Co., Cincin.... 1,907 00 





For description of bonds see CHRONICLE March 4, 1899, 
p. 442, 

Perr County, Ala.—No Bonds Probable.—W. W. Craw- 
ford, Geeate reasurer, writes us that the $6,000 bridge 
bonds authorized by the last Legislature will probably not 
be issued, as the financial condition of the county has greatly 
improved since the introduction of the bill. 

uincy, Mass.—Bonds d.—Bills now before the 
Senate provide for the issuance of $150,000 highway bonds 
and $100,000 4¢ 10-year refunding bonds. 

Ramsey County (P. 0. St. Paul), Minn.—Bond Offering.— 
Subscriptions will be received until April 3, 1499, by W. R. 
Johnson, County Auditor, for $18,000 344% 10 year bridge 
bonds. Securities will be issued in denominations of from 
$100 to $1,000, dated May 1, 1899. Interest will be payable 
semi annually at the office of the County Treasurer or the 
county’s fiscal agent in New York City. Preference will be 
Cae to small local bidders and bids for small amounts will 

awarded in the order filed. 

Reading, yy Loan.—This town recently 
negotiated a loan of $40,000 with Rogers, Newman & Tol- 
— at 3°09¢ discount. Following bids were re- 
ceived : 


Discount. Discount 
Rogers, Newman & Tolman,Bost.3 09% Warren Inst. for Savings........ *3°25% 
Charie« Weil & Co., Boston........ 3°10% Estabrook & Co., Boston,........ "34% 
Blodget, Merritt & Co.. Boston ..3°16% | Curtis & Motley, Boston.......... 3°37% 
Bond & Goodwin, Boston.......... 3°20% | Parkinson & Burr, Boston....... $°55% 
—_— Blake Bros. & Co., Boston........ 3°625% 





* Interest. 

Loan matures $10,000 on November 1, 8, 15 and 22. 

Reidsville, N. C.—Bonds Voted.—At the election held 
March 14, 1899, the issuance of $25,000 water-works bonds 
ht authorized. Only 7 votes were cast against the propo- 
sition. 

Rockingham County, N. H.—Bond Offering —Proposals 
will be received until 12 m., March 21, 1899, by William H. 
C. Follansby, County Treasurer, for the $35,000) 344% coupon 
bonds mentioned in the CHRONICLE, March 4, 1899, Securi- 
ties are in denomination of $1,000, dated April 1, 1899. In- 
terest will be payable April 1 and October 1, and the princi- 
pa will matuce $7,000 yearly on April 1 from 1906 to 1910 

nclusive. 

Russell, Mass.—Loan Negotiated.—According to local 
papers, this town has negotiated a loan of $10,000 at 3147 
interest. Loan will mature $1,000 yearly from 1904 to 1913, 
inclusive. 

Saginaw, Mich.—Bond Sale.—On Marck 8, 1899, the 
$28,500 3144 refunding water bonds of this city were awarded 
as stated last week) to E. H. Gay & Co., Boston, at 103°10. 

© now give a full list of bids: 
E, H. Gay & Co., Bosto’ 

Ww. J. aye & Sons, 
Briggs, Todd & Co., a 
Denison, Prior & Co.,Cleve... . 
Seasoogood & ore: Cincin. 20,234 40 Second Nat. B’k of Saginaw. 
Lamprecht Bros. & Co.,Cleve. 29,212 5v | 

$18,500 of these bonds will mature May 1, 1920, and the 
remaining $10,000 will mature March 10, 1920. For further 
description of bonds see CHRONICLE, March 4, 1°99, p. 442. 

Salem, Ore.—Bond Election.-—An election will be held on 
March 30, 1899, to vote on the question of issuing about $80,- 
000 refunding bonds. If authorized the interest on these 
bonds cannot exceed 4142. 

Sandusky, Ohio.—8ids.—The following bids were received 
on March 1, 1899, for the $50,000 4¢ paving bonds : 


Denison, Prior & Co., Cleve..... 108°17 | Lamprecht Bros. Co.. Cleve..... 102°525 

Seasongood yy Mayer. Cincin....'08°16 | Farson, Leach & Co., Chicago.. .102°35 - 
riggs. Todd & Co., Cinotnnati-103°18 K. H. Rollins & Sons, Boston. ..102°147 
¥. W. Harris & Co.. Chicago .. 102°01_ | New Ist Nat. Bank, umbus .102°036 

for Savings. Cleveland 101°43 


29,169 34 


. s & Co., Boston_. ..... 28.003 56 
:: 29,363 56 | Merch.L’n & Tr. Co., Chicago. £8, 

29.2556 25 Farson,Leach & Co,, Chicago. 28,678 12 
28,550 Uv 





V. J. Haves & ons, Cleve...... 10%°872 Fotety. 
Feder. & Co., Cincin..102°74 | Third National Exchange Bank, 
8. A. Kean, Chicago....... rocecee 102°55 Sandusky .......:0ce.ee0e woeess 101°425 


The following bids were received too late to be considered; 


8. Kubn $5°% Cincinnati........ 1on-a! | Rudolph Kleybolte & Co., Cin- 
German Nat. Bank, Cincinnati...108°91| cinnati............ dbicedieedd ,-101°805 








6h SEAS tat 





Marcu 18, °¢99.; 


Principal will mature $5,000 yearly on March 1 from 1901 
to 1910, inclusive. For further description of bonds see 
CHRONICLE Feb. 4, 1899, p. 244. = 

Sardis, Miss.—Bond Offering.—This city is advertising for 
sale $2,000 water- works bonds. ; 

Schenectady, N. Y.—Bonds Authorized by Senate.—The 
Senate has passed a bill authorizing the issuance of $512,010 
bonds to improve the water supply. 

Schoolcraft, Mich.—Bcnas Defeated.—At a recent elec. 
tion the proposition to issue electric-jight bonds was voted 
upon and defeated. . oe) 

Southbridge, Mass.—Bonds Proposed.—A bill permitting 
the issuance of $50,000 sewer bonds is being considered in 
the House. 

South Dakota.—Bonds Authorized by Legislature.— Before 
adjourning, the State Legislature passed the bill authorizing 
towns and municipalities, except cities of the first class, to 
issue bonds for water works. 

South Hadley, Mass.— Loans Proposed.—At the annual 
town meeting to be held shortly the question of borrowing 
$20,000 for 10 years at not more than 57 for school purposes 
will be voted upon; also the question of negotiating a loan of 
$12,500 to refund paving bonds maturing July 11, 1899. 

South Hadley (Mass.) Fire District.— Loan Authorized,— 
At the annual meeting of this district, held March 13, 1899, 
the Treasurer was authorized to borrow $5,000 in anticipa- 
tion of the collection of taxes. : 

Sumter County, Ala.—Bond Election.—We are advised 
that, under the authority recently granted by the State 
Legislature, an election will be held next summer to vote on 
the question of issuing road improvement bonds. 

Sunbury, Pa.— Bonds Proposed.—We are advised that this 
city proposes to refund its total bonded indebtedness (about 
$60,000) with long-term 3% coupon bonds. : 

Syracuse, N. Y.—Bonds Authorized by Legislature.—The 
bill recently passed by the State Legislature providing for 
the issuance of $10,000 bridge bonds has been signed by the 
Governor. : 

Tarentum (Pa.) School District.—Bond Offering.—Pro- 
poneie will be received until 7:30 Pp. M. March 27, 1899, by H. 

. Humes, Secretary, for $25,000 4% high-schocl bonds. Se- 
curities are in denomination of $500, dated May 1, 1899. In- 
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terest will be payable semi-annually at the office of the 
School Treasurer. Principal will mature May 1, 1929. A 
certified check for $500 must accompany proposals. 

Taunton, Mass.— Bond Offering.—Pro s will be re- 
ceived unti' 7:30 Pp. M. March 21, 1899, by Edward H, Temple, 
City Treasurer, for $50,000 4% sewer bonds and $5,000 4¢ elec - 
tric-light bonds. Securities are in denomination of $1,000, 
dated Dec. 1, 1898. Interest will be payable semi-annually 
and the principal will mature Dec, 1, 1928, 

Thibodaux( Town), La.—Bond Offering.— Proposals will be 
received until 12 m. March 81, 1899, by the Mayor and Coun- 
cil for the $15,000 5¢ electric-light plant bonds recent] 
authorized. Securities will be in denomination of $106, 
dated April 1. 1899; interest will be payable January 1 and 
July 1 at the Bank of Thibodaux or the Bank of Laourche, 
both in Thibodaux. Principal will mature $2,500 yearly on 
January 1 from 1905 to 1910, inclusive. Bonds are issued 
pursuant to ordinance No. 124, adopted Feb, 24, 1899. 

Toledo, Ohio.—Bond Issues.—Local papers state that the 
Sinking Fund Commissioners will accept from $50,000 to 
$60,000 street improvement bonds which will be issued by 
this city. 

Trenton, N. J.—Bonds Authorized by House.—A bill which 
permits the issuance of bonds for a high school has passed 
the House. 

Union County (Ore.) School District No. 1.—Bond Offer- 
ing.— Proposals will be received at any time by William Mil- 
ler, Clerk Board of Education, La Grande, for $20,000 5¢ 
10-20-year (option) school bonds, Securities were author- 
ized by a vote of 173 to 45 at an election held March 6, 1899. 

Utica, N. Y.— Bond Sale.—On March 14, 1899, the $6,823 70 
4% 1-6-year (serial) paving bonds were awarded to Bertron & 
Storrs, New York, at 101'41. A bid of 101:35 was received 
from the Hon. J. G. Gibson, Utica, and one of 101°75 (unac- 
companied by check) was received from S A. Kean, Chicago. 

Vermillion County (P. 0. Perrysville), Ind.—Bond Elec- 
tion.—On March 28, 1899, the proposition to issue bonds for 
road improvements, the estimated cost of which is $36,500, 
will be submitted to a vote of the taxpayers. Bonds, if is- 
sued, will bear 5¢ interest and will run from one to ten 
years. We are advised by one of the county officials that it 
is doubtful whether the proposition carries. 
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PUBLIC NOTICE. 


TO THE HOLDERS OF THE FOLLOW- 
ING BRIDGE BONDS ISSUED BY 
THE COUNTY OF BEXAR, 
TEXAS. 

BRIDGE BONDS ISSUED MARCH ist, 1889 
NUMBERS 1 to 49 inclusive, of $500 each, are or- 

dered redeemed, and the holders of said BONDS | DeRe om Ls 
will present same at the NATIONAL PARK BANK eliet Gas 
in NEW YORK CITY for payment on SATURDAY: uth (#maha, Neb.. 
MARCH 26, A. D. 1899, at TEN O'CLOCK A. M. 

BRIDGE BONDS ISSUED JUNE 10th, 1892, NUM™ 
BERS 151 to 198 inclussve of $500 each, are ordered 


MASON, LEWIS & CO., 
BANKERS, 
60 Devonshire Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE: 
oun Re Kansas. 


py Hi MMBM 8 oooeeeeosoveeen sone 
0. Joliet, iii. 


+ Be eeeeereeeneeneseeseees 


Yhleld County, Wik. ...........ccceeeeseeee 
And Other Desirable Securities, 


Government Ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
KXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bldg.) 








redeemed, and the holders of said BONDS are hereby 
notified to present same for payment at THE NA- 





SATURDAY MANCH su as THN OCLOCK ar eee State of Massachusetts.....s 
a. M.. after _mhteh date, interest on all of above} State, Municipal, County, School St te of M h ea) 33 
Cn ng BONDS. aka ie 
TEXAS. | Legal investments for Savings Banks in New York City of Cambridge tana 328 


Witness my hand at SAN ANTONIO, TEXAS, thi® 
the 10th day of MARCH, A. D. 1899. 
JNO. W. TOBIN, 
COUNTY TREASURER, BEXAR COUNTY, TEX. 


BOND CALL. 


Notice is hereby given that Harrison County, 





2000 inclusive, will be paid on presentation at the 


and all New England. 


Rudolph Kleybolte & Co., 


BANKERS, 
No. 1 Nassau Street, New York, 


3d and Walnut Streets, Cincinnati, O. 


Texas, Compromise Railroad Subsidy Bonds of the raienagel 
denomination of $50 each, numbered from 1561 to] LISTS MAILED UPON APPLICATION, 


Perry, Coffin & Burr, 


60 State Street, Boston, 





PUBLIC SECURITIES 





Treasury of the State of Texas. Interest will cease 
after April 1ith, 1899. 
R. W. FINLEY, Comptroller. 








SUITABLE FOR 


ADAMS & COMPANY, |SAVINGS BANK AND TRUST 


PROPOSALS WANTED. FUNDS 
BANKERS, r 
Bids r i ‘0 
Ala., phen pa ion aren ped pape DEALERS IN LISTS MAILED ON APPLICATION. 


of Thirty Thousand Dollars 434% Thirty-Year Bonds, 


issued for the purchase of a park or parks. The INVESTMENT BOND 8. Farson, Leach & Co., 


city reserves the right to reject any and all bids. 
R. H. SOMMERVILLE, Treasurer. 


EDWD. C. JONES & CO. 


DEALERS IN 
Municipal, Railroad 





Members of Boston Stock Hxchange.' 


No. 7 Congress and 81 State Streets. 
BOSTON. 





CHICAGO, NEW YORK, 
100 Dearborn St. 35 Nassau St.. 
TROWBRIDGE, 

MACDONALD 





Street Railway and Gas 
BONDS. 


NEW YORK - 1NASSAU STREET. 
PHILADELPHIA - 421 CHESTNUT 8T. 








CASH PAID FOR 
Kansas Municipal Bonds in default, 
Wichita Mortgages, default or not, 
Wichita or Sedgwick Co. Real Estate, 
Foreclose Mertgages, etc, 
DEAN GORDON, Financial Broker 
WICHITA, KANSAS. 


& NivER Co. 
MUNICIPAL BONDS, 


ist Nat. Bank Bldg. - - CHICAGO 
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Wallingford (Borough), Conn.—Bond Sale.—On March 
14, 1899, the $45,000 31¢¢ 20-year electric-light plant bonds 
were awarded to N. W. Harris & Co., New York, at 1(3'179. 
Following are the bids : 
N. W. Harris & Co.. New York,.103°179 | Edw. C. Jones & Co., N. Y......- 191°470 
Street, Wykes &Co,N.Y.. ...101°922| Rines & Cummings, Boston E 
E. H. Roliins & Sons, Boston .101°673 | Farson, Leach & Co., N. Y 
Wallingford (Conn.) School District.—Fond Sale.—On 
March 14. 1899, the $35,000 31444 bonds were awarded to E. 
H. Gay & Co., Boston, at 101°58 and other considerations. 
Following are the bids: 


E. H. Gay & Co.. Boston 1°1'58" | E. H. Rollins & Sons, N. ¥ 101°079 
N. W. Harris & Co., New York .1(2°079 | Edw. C. Jones & Co., N. Y wre? 
Street, Wykes & Co., N.Y 101°317 | Farson, Leach & Co., N. Y "e 


Bonds mature $3,000 in 1901 and $3,000 each alternate 
ear unti) 1917, and $8.C00 in 1919. For full description of 

nds see CHRONICLE March 4, 1899, p. 443. 
Washington.—State Boncs Authorized.—The Legislature 
bas authorized the State Treasurer to fund outstanding 


State warrants and purchase the bonds, which shall bear 31¢¢ | 


interest, with money in the permanent school fand. 

Wayland, Mass.— ’«%? Sale-—The sale of $42,000 4% 20- 
year bonds to Estabrook & Co.. Boston, at private sale is 
reported. 

aynesboro, Pa.—Bond Filection.—At the election 10 be 
held on April 4, 1899, the peopie will vote on the question of 
issuing $6,000 for the purpose of converting the lower part of 
the Academy of Music into a market house and for a fire- 
men’s building. 

Westchester County (P. 0. White Plains), N. Y.—Tempo- 
rary Loan.— This county has recently borrowed $200,0C0 in 
anticipation of taxes. Loan will mature in three months. 

Williamsport, Md.— Bonds Voted.—At the election held in 
this town March 6, 1899, it was voted to issue bonds for an 
electric-light plant. There will not be more than $6,000 
bonds issued, and they will be free from county and munic- 
ipal tax. Details of sale, etc., are not yet determined. 

Wieiagten, Del.—Bond Bill Defeated.—The bill allow- 
ing this city to borrow $125,000 for streets and sewers was 
recently defeated by the House, it failing to receive the cor- 
stitutional majority. 

Winchester, Mass.— Bonds Authorized.—At a recent town 
meeting the issuance of twenty $500 4¢ highway bonds was 





authorized. Securities will mature $5,000 x 

years 00 ind 107, $5 on Dec. 1 of the 
ndsor, N. Y.—Correction.—The list of bids published 

last week for the $20,000 31¢¢ water bonds of this place were 

sent us by one of the village officials. We have since been 

informed by Messrs. Arthur S. Leland & Co, New York 

City, that their bid was 10151, instead of 10151, 

Woburn, Mass.—Bonds Proposed.—Legislative authority 
wa gg sought by this city to issue $25,000 additional water 

nds. = 

Woonsocket, R. I.— Bond Offering.—Proposals will be te. 
ceived until 1:30 P. M., March 21, 1899, by S. P. Cook, City 
Treasurer, for the $150,000 4% gold refunding water-works 
bonds recently authorized by the State Legislature. Securi- 
ties will be in denomination of $1,000, dated April 1, 1899; 
interest will be payable April 1 and October 1 at office of the 
City Treasurer. Principal will mature April 1, 1919. 

Worcester, Mass.— Temporary, Leon, —Thie city last month 
negotiated a loan of $300,000 with Rogers, Newman & Tol- 
man, Boston, at 214%. 

Bonds Awarded.—We are advised that the $100,000 4¢ 10- 
year bonds, the sale of which was recorded last week, were 
on gga to Dunscomb & Jennison, New York City, on a 8¢ 

sis, 

Yazoo City, Miss.— No Election to Be Heild.—We are ad- 
vised that the City Council has revoked its order calling for 
an election to guthorize the issuance of $100,000 bonds. 

Youngstown, Ohio.— Water Bonds Not to be Voted.—The 
City Council has been asked to brinz before the people at 
the spring election the question of issuing $500,000 water- 
works improvement bonds, but we are advised that the Coun- 
cil is averse to the proposition at the present time. 

Zanesville, Ohio.—8ond Sale.——On March1, 1899, the 
$17,400 5¢ 1 5 year street improvement bonds were awarded 
to Feder, Holzman & Co., Cincinnati, at 104400. Follow- 
ing are me wee: 

‘eder, Holzman 0., Cincin. ..8765 65 | Briggs, Todd & Co., Cincinnati.. 565 50 
Te CE a ag ae ES 


w. 

een exter? & Co., ne. on . First Nat. Bank. Barnesville .. 49000 
00% ayer,Cincinnati. 615 75 | P: - a Zan be 

Rudolph Kleybolte & Co. ——_ oe 


For further description of these issues see CHRONICLE, Feb. 
18, 1899, p. 346. 





INVESTMENTS. 


INVESTMENTS. 


MISCELLANEOUS. 











TRANSMISSION ROPE. 





RUTLAND RAILROAD C0. |- 


41¢¢ First Censolidated Mortgage 
Gold Bonas, 

DUE JULY 18ST, 
Full descriptive circular on application. 


1941. s M 


E.H. ROLLINS & SONS, (2 


19 Milk Street. Beston. Mans. 


State, 





CORDAGE 


aso! SPECIALTIES, 
The American Man'f’g Co. 


67 WALL STREET, 
NEW YORK. 


FLANDRAU & CO., 


372, 374, 376 BROOME 8ST. 


2d 3d & 6th Ave. L 
at Grand St. 


Just East of Broadway. 
4th Ave. electrics pass door. 


Elegant Carriages 
For TOWN and COUNTRY. 


UNEQUALED ASSORTMENTS 
OF HIGHEST GRADE 


‘SANIT ONIMOL' 








City, 
Bonds. 
BRIGGS, TODD & CO., 


CINCINNATI, OHIO. 


County, School, 





MUNICIPAL BONDS. 
John Nuveen & Co.. 


INVESTMENT BANKERS, 
1st National Bank Building, Chicago 


Correspondence solicited. 
Reference, First National Bank, Ohicago. 


COMPRISING ALL STYLES. 
LOWEST PRICES FOR QUALITY, 


A good stock of second-hand vehicles, repaired in 
our own factory for sale at reasonable prices, 








THE 
Lamprecut Bros. Co. 


Century Building, CLEVELAND, OHIO, 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


Municipal Bonds 


MUNICIPAL BONDS. 


Securities Netting from 81 to 6: 
ALWAYS ON HAND. 
Bend for our Investment Circular. 


DUKE M. FARSON. Banker, 


Whann & Schlesinger, 


DEALERS IN) 


MUNICIPAL and RAILROAD 
SECURITIES. 


1823 Dearbern Stree 
CHICAGO, 





LISTS SENT UPON REQUEST. 


Information given and auotations furnished con- 
qeraine all classes of stocks and bonds that bave a 
veland market 


F. R. FULTON & CO., 





MUNICIPAL BONDS. 
E C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


71 BROADWAY - NEW YORK. 





M. A. Devitt & Co., 
MUNICIPAL BONDS. 





Municipat Bonps, 
474 LA SALLE STREET; 
CHICACO. 


We Bu 
from 





and Sell Municipal Bonds 
uthern and Western States; 
also Guaranteed Railroad Stocks. 
ROSENBERGER & LIVERMORE, 
(Specialists in Texas Securities).: 
40 Wall Street. 


First National Bank Bullding. 
CHICAGO. 


Cc. R. GOODE & CO. 





New Yoru. 





W. D. Van Vieck, 


35 NASSAU STREET, - - NEW YORK. 


MUNICIPAL BONDS. 





S. A. KEAN, 


MUNICIPAL AND OTHER 
SECURITIES, 
132 La Salle Street, Ciricage. 


HIGH-GRADE WARRANTS 
Netting from 4 to 82, 





15 WALL STREET NEW YORK. 














